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ÇÕÖÚÊåÚËÈÊ

¤ßËÎßÏÕ�eÝÏÜ�ÔÐÒß�ÌÂeÇÄßÔÅÂÄÝeÞÝÔÐÒß�
´ÕÒÝÌ�´Â�ÑÝ�Ýe�­ÕÌÂÏßÏ���Ðe�ÄÂeÞÝÏ��ÝÒÜÂ�

ÌÂeÇËÑÝ�´ÐÒÄßÔÅÝÙÞÂÔÝÎ�ÝeÔßeÌßÏ��´ÐÒÄßÔÅÝÙÞÂ�
ÔÝÎ�ÝeÔße� �ÒÕÓÊËÊeÝÎÊe� �¯ÐÄÝË� ©ÂÄÇÔ��� ÝÔÒÊ
´Âeá�ÄßÔÅÝÙÞÂÔÝÎ�ÝeÔße���¤ÇÔ×ÊË�©ÂÄÇÔ���ÝÏÏßÏ�
eÇ�ÌÝ�ÒÝÔÙÝeÞÝÔ�x�ÝÏ�ßÏ�¿ÄÝÏÌßeÊÌße� �ÅÒÇÌÜÇ�
eÝÎße� �£ÊÃÍÊá���� ÒÜßÏÕÔ� ÝÎÝ� ÌÝÔÐÐÔ� ÝÎÝ� ÊÅÝÒ
ÏÂeÅßÌÂeÇÄßÔÅÂÄÜÇÄÝÒÌÝÏ�ÏÕÔßËÊÌÄÊÌ�
´ÐÒÄßÔÅÝÙÞÂÔÝÎ�ÝeÔßeÝÌ� �ÝÒÂ�� ´Â�ÑÝ�ÝeÔß�

ÝÏÌÝ� ÅÂÔÄÝeÇÏ� áÅÔÂeÅÝÒÅÝÏ� ÝÏÌÜÂÎ� ÅÊeÊÄÝÔ
ªÊÓÕÓ� ·ÒÊÓÔÐÓÝÏ�� ½ÏÊÏ� ÅÝ�eáÔÅÝÒÅÝÏ� ÝÏÌÜÂÎ
ÔÂËÌÝ�Ô� ÔÂ�ÝÏÂÏßÏßÙÅÝÔÂÔÔß�� ½ÏÊÏ� ÄÜßÅÝÒÅÝÏ
ÝÏÌÜÂÎ�Â�ÅÝÒÅÝÏ�
¬ÂeÇ�ÔÔß� ´Â�ÑÝÏeÝÌ� ßÔÅÝÒÅÝÔ� ÅÂÔÄÂeÇÏÂÔ� eÝ�

ÅÊÔßeÇÏÜÇÑ� ±ÂÍÇÓÔÊÏÂÌ� �ÎÕÒÅÊÏ� ÅßÄßßÏÂÒÝeÅÂÔ
ÏÝÒÝeÅÝ�ßÏ�Ð�ÒÂÔÅÝÒÅßÑÝ�ªÊÓÕÓ���½ÏÌß�ÊÔ�±ÂÍÇÓ�
ÔÊÏÂ�ÅÐÙÝeÞÂÔÝÔÄßeÇÏ�ÒÊÎÌÊÏ�ÊÎÑÇÒÂÔÐÒÝÌÝ��½Ô�
ÒÜßÙ�ÝÎ� ÄßÏeÝÅÊ� ÇÄÒÇËÝeÞÂ�� ÏÝÎÝÔÄÂeÞÂ� ÝÏÌÝ�
ÅÝÏÒÝÒÕ�ÅßeÅÝeÊÏ�ÙÊÏÊÔÌÊÏ�eÝÎÂeáÌÄÝÒÅÝÏ��ÎÊ��
ÌßÌÊÏ� ßÄÝÏÙÊÎÅÜÕÏ� x� ©ÂÌÐÏ� x� ËÝeÏÊÏ� ÝÒÝÌÝ
¿�ß�ß� �¿ÏÂÏÔÐÎÅÂÄÝeÞÂ�
�� ®ÐÊÓÇËÝÏÂ�ÝÎ� ÅßÌß�
eÊeÊÏ��¯ÝÎÌÝ�ÊÏßÔ�ÎßÔÜÂÔÄÝÔÌÐeÞÝÔ�®ÐÊÓÇËÝÏÂ
����������������������������������������������������������


�¿�ß��x� �ÐÔß�ÄßÔÅÂÄÂ� eÝÅÜÐÒÂÄßÔeÞÂÒÝÌ� ÔßeÇÏÜÇÑ� ÏÝ�
ËÊeÝeÞßÔ�ÊÏ� ÒÕÓÊeÞÊÏ� ß�ÊÏÎÝÏ�©ÖË� ��ÝÅÊÔßÅÝÏßÔ� ÄßÔ�
ÅÂÄÌÂeÇÔ�¤�¥��£ÐÅÐÒÂÉÝÏ��¢��¢ÒÅÇÏÔÐÄÝÏ��®��±ÇÔÇÍÊÏÝÏ�
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áÂÙÝ�ÅÂÎ�ÝeÔßeeÇÏÂÔ��ßÏÎßÏ�ÒßÇÔÅÜß�cÞÐ��¿�ß�ÊÏ�
®ÊÌÝÏß�ÒÝÙÞßÙÊÏÔßÄÏÊÏßÔ�Ð�ÒÂÄßÔeÞÂÔ�ÂËÎßÔÅÝÑÝ
ß��ßeÔßÔÊÏ�ÝÏÌÜÂÎ�ÄÜßÅÝÒÅßÏ��½ÏÌÜÂÎ�ÄÂË��ÝÏÄßÒ
Õ�ÒßÔÅÜÊ�ÑÂÍÇÓÔÊÏÂÌßÏ�ÎÜßÏÝÎÏÝÎÝÌ�¤ÊÖÍÇÇÎÝÌ
Ð�ÔÙÐË� Â�ÔÙÂ�� ·ÒÊÓÔÐÓ� x�ªÊÓÕÓ� ��·ÒÊÓÔÐÓ�� ËÊeÝ�
eÞßÔÝÌ�ÅÒÇÌÜÇeÇÑÝ�cÞÐ���
´Â�ÑÝ�Ýe� x� ÝÏ�ßÏ� ÒÝáÅÔÂeáÌÄÝÒÅÝÌ� ±Ý�Ýe�

½Ï�ßÏ� ±Ý�Ýe� ÅÂÎÅÂÐ�ÒÂÄßÔeÞÂÅÔÝ�� ÔÝÎ�ÂeÅÐeá�
ÎÊ�ÌÝ� ÏÝÎÝÔÄÂeÞßÔÝ� ÝÏÌÜÂÎ� ÊÌÕÒÜßËÊeÇ� ÄßÔÅÂ�
ÄÝeÞßÔÝ�
qÐÔ�ßÏ�´Â�ÑÝ�Ýe�ÅßÌßeÊeÊÏ�­ÕÌÂÏÂ��½Ôe�Ï�e��

�ÝÔÄÂeÞÝÏ�ÇÄÒÇËÝÏÐ��ÝÏ�ÜÐÎ�ÅßÏÜßeeÊÏ�eÝÎÂeá�
ÄÝeÞÐ�·ÒÊÓÔÐÓÝÏÂ��½ÏÂÏ�ÅÂáeÇÏÂÔ�Ý�ÔÔÜÝ�e�ÌÂeÇ�Ô
ÑÝ�ÝeÔß� ÝÏÌÜÂÎ� ßÏÂÌßÔÜÂÔÔß� eÞÕeÞÊÏ� ßÎÝÒÜÂÄÂ�
ÅÝÒÅÝÌßÏ�� ÁÂÙÝ� ÝÏÊÏ� ÌßeÊÌße� ÅßËÊeÝeÞßÔeÊÏ
ÎÝÌÎÝÔeÝ��eÇÌÌßÏ� ÇeÇÔÝ�� oÝÏÄßÒ�ÝÎ� Ôß�ÄÝÔÌÕ
´Â�ÑÝ�Ýe�­ÕÌÂÏßÏ�ÄÝÔÒßÔÅÜÊ�eÝÅÊËÊeÝÎÊe�
®ÕÒÅÊÏ� ÇeÝeÞÂÔÅÝÒÅÝÏ� ÅßÔßËÌÝeÊÏ� eÝÅÊÔßeÇ�

ÏÜÇÑÌÊÏ� ÅÒÇÌÜÇeÝÌßÏ� ÌÂeÇËÑÝ�� ½Ï�ßÏÂÔÂ� ÝÔe�Ï
ÎÂÙÂeÄÂ��ÄÂeÞÝÏ�ÔÂ�ÅÝÇÄÌÝ�ÄÂeÞßÑÝ�ÒÕÓÊËÊeÝÌÊÏ
ÇeÝeÞÂÔÅÝÒÅßÑÝ�
qÕÔÊÏÌßeÊÌ�ÎÝÔËÝeÝÏ�ÊÏßÏÙÊÙÇÄßÔÌÊÏ�ÄßÔÅÂÄ�

ÌÂeÇÌÂe�
ªÏÓÔÊÔÕÔÂ� £ÊÃÍÊáÇeÝeÞÂÔÌßÏ� ÒÝÄßeÝÏÌÝ�ÕÏß�

ÄÝÒÌÝÏÊÏßÔ� ËÊeÝeÞßÔÝeÞÝÏ� ÝÏÌÜÂÎ� ÒÇÆÂÌÔÐÒÔß
ÙÂÎÂ�ÄÊÏÒßÔÝeÞÝÔ�ÔßËÌÝÌ�eÝÅÊËÊeÝÎÊe��®ÝÔÌÐÒ�
ÅÂÄÝÒÌÝÏ�� Ê��ÕÏ� eÝÅÜÐÒÂÄßÔeÞÂÇeÝeÞÂ� ÅÂËÎÂ�ßÏ
ÏÂÒÂÌÂeÇÄßÔÅÂÄÝÒÌÝÏ� �ÐÔ�ßÏ� ÌßeÊÌße� £ÊÃÍÊáËÑÝ
ÙÝÙÇÔËÊeÇ�
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Ê�ááéê§rÑìáÒÏÑ

��ªÅÝÒ�ÎÝÌÝÙÞÝÔ�ßÏÎßÙ�ßÏÂÏÝÎ�ÝeáÄÝ��ÐÅÜÂÔ
ßÎÝÒÜÂÄÂÅÝÒÅÝÌ��ÄÂeÞÝÔ�ÌßÔßÎ�ÎÕÒÝÅeÝÌÕ����ÝÏ�

�ßÏ� ÎÐÒÅÝÏÂÏ� eÝÅÊ� ÎÝÔÝÔÙÝÏ� Ð�ÒÂÄßÔeÞÂËÑÝ�
ÎÊÌÝÒÝÌ�ÝÏÂÏÔÐÒÝÎÅÐËÑÝ�ÙÊÏÊÔeÝeÇÔß�ÅßeÞÕeÊÏ
ÔÝÄÜ��ÝÏÌÜÂÎ�ÎÊÌÝÏÔÊ�ÅÂÔÄÂeÇÏÂÔ�Ý�ÔÔÜÝ�e�ÔÜßÄß�
ÔÝ� ÊÄÝeÞÕ� ´Â�ÑÝ�ÝeÝÌ�� ��½ÎÝ� ÅÝÎ� ÔÝÄßÔÅÝÙÇÎ�
ÅÜÐÌ� ÌßeÊÏ�ÊÄßÔÝÌ� ÅÝÏÝÌÝ�� ÄßËÎßÏÕ� eÝÏÜ�ËÅÝÔ
¶ÇÐÖÊÍÇÅÝÔ��ÑÝ�ÝeÔßeÝÌ��áÏÐÒ�ÝÎÝeÞÐ�ÒÝÙÊÙÞß�
ÔÝÑeÝÔÌÕÌ�� ��½Ï�ßÏ� ÒÂÔÄÂÅÜÂ� ÑÝÔ�ÝßÏÂÏÜÐÎÒÂÄÐ
ÅÝÏÊÏ� ÅÝ�eáÔÅÝÒÅßÔÝ�� ÒÂ�ßÔÝ� ßÏÎßÙ� ÅßÏÝÅËÊÄß�
ÔÊÅÝÔ�

»ìáéÏáÑêÒêßÒêÜ�Ý ßÏáÒêßÒìÜ�·ÝÏÜÜ�¹ßÔàá×áÔÚÔÜ

��ªÒÐÆ�ßÏÎÂ�ÔÊÒÌßÒÎÕ�ªÕÆÇáÏÐÔÂÌ��ÝÏÌß�ÊÔ�ÝÏÌÝ
ÅÂÏÝÎÝÔÄÂeÇÏ�ÔÂÂÒÐ�ÒÂÅßeÇÄÝeÞÝÏ��ÎÊÌÝÏ�ÏÝÏÏÝ
©Â×ÂÒÊá�� ½Ôe�Ï� ÅÊÔeÊÏ� ¢ÄÊËÝÏ� ßÏÂÏÒÝÎßËÑÝ�
qßÄÜßÏ� ÝÏÊÏ�� ÎÊÌÝÏ� ÏÝÏÏÝ� §ÍÊÓÂÄÇÔÂ�� ÅÊÔeÊÏ
ÙÊÏËÝÒÜÕ� ¢ÂÒÐÏÝÏ�� ��½ÔÒÊ� �ÊÒßÒÅßÒÊ� eÝÅÊÑÝeÞÕ
Ð�ÒÂÄßÔeÞÂÏÐ�ÅÊÔeÊÏßÔ�¢�Â�ßÔÝ� �¿ÏÂÏÔÐÎÅÂÄÝeÞß�
ÔÝ�� ÝÏÌÜÂÎ� �ÕÏÙÊÎÅÜÕÔß� ÏÝÒÌÝeÇ�ÊÏßÔ� ÝÎÝeÞÐ

´Â�ÑÝ�Ýe ­ÕÌÂÏßÏ
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ÔÜßÄßÌÄÝÒÅÝÔ� ¿ÔÝÏÄßÏ��  �½ÔÒÜßÙ�ÝÎ� ßÌÎÊ�ÝÌÝ�
eÞÊÏßÔ�� §ÍÊÓÂÄÇÔÂ� ßÌÝÎÊ�ßÔÌÝeÞÕ� ÅÊÔeÊÏ�� �Â�ÂÎ
ÝÔÒÊ�ßÏÎßÙ�ÅßeÅÊÏÑßÄeÊÏßÔ�

!�oÐe� ÊÔÝÌ� ¢ÄÊËÝÏ� ßÏÂÏ�
ÒÝÎßÏ� ÔÂÂÒÐ�ÅßeÇÄÝÎÅÐÅÜß�
ÝÏÌÝ� ©Â×ÂÒÊá� ÔßeÇ�ÌÊÏßÎÊe
ÅÊeÊÄÝeÞÝe�Ýe�� "�ÒßÓ�ÊÄÝ�
eÞÝe�Ýe�ÔÂÂÒÐ�ÒÂÙÝÌÐÅÔÝ�ÝÏ�
ÌÜÂÎ� ÝÏÂÏ� ÒÝÏeáÄÜ�e�ÝeÔß
ÔÂ�ÝÔÌßÄÂÏÂÄÝÔ� ßÏÂÏßÏÔÝÔ�
ÌÐÄÂÏÄÝÌ�� ½Ôe�Ï� ÒßÓ�ÊÌÄÜÊ
¿ÔÝÏÄßÏ� ÔÂÂÒÐ�ÒÂÙÝÌÐÅÔÝ�
���½ÎÝeÞÐ�ÝÎ�ÒßÎÌÝÏ��ÝÔe�Ï
ÄÂÏÂÄÏÝÏeáÄÎÂ�� ÅÂÔÄßÔÙÂÔÄÂ�
eÇÏ��ÂÒÅÝÏÐ��ÂÙ�ÝÏÌÜÂÎ� ÅÂ�
ÙÇÏÜ�ÒÅÂÄÄßÔÅÂÄeÇÏ�¢�Â�ßÔÝ�

���½ÏÌÜÂÎ�eàÕÒ�ÄÝÔÒßÔÅÜÊ�¿�ß�ÊÏ�ÑÝÏeÝÏeáeÞÝÏ
�ÂÏÅÇÍ��x�ÝÔe�Ï�ÅÂÔÄßÔÙÂeÇÏ�ÎÒÂ��ÂÙ�ßÏÂÏßÏÔÝÔÌÐ�
ÄÂÏÄÝÌ�� ÎÊ�ÌÝ� ÅßÏÝÏeÇÄeÊÏßÔ� ÔÂ�ÝÔÌßÄÂÏÂÄÝÔ�
���cÞÕÌ�ÝÔe�Ï�©Â×ÂÒÊá�ÅÂÌÂÑÙÂÙÂÄeÇÏ�ÝÏÌÜÂÎ�ÅßeÊ�
�ÊeàeÊÏ�����½ÔÒÜßÙ�ÝÎ�ÂÏÅÇÍá�ÊÄÏÊÏ�ÝÔe�Ï���½Ï�ß
ß��ßeÊ�ßÔÌß�� ©Â×ÂÒÊá�� �ÕÏ� ÅÝÏÊÏ� ÙÇÏÜ�ÒÅÂÄÄßÔÅÂÄ
ÅÂÄÂe�ÎeÇÏ�� ¥ÝÏÊÏ� �ßÄÜßÏ� §ÍÊÓÂÄÇÔÂ� ÒÂÌÌÂÏÔÐÅÜÂ
ÝÏÌÜÂÎ�ÒßÔßÏÝÏÏÝ�ÝÏ�ÝÔe�Ï�ªÐÂÏÏÝÏÐ�����½Ôe�Ï
ÒÊÔÅÜß� ÅÝÏÝÌÝ� ÌÝÔÌÐÒÅÂÌÄÝÒÅÐ�� ÝÏÌÜÂÎ� ÎÝÌÝ�
ÙÞÝÔ�ÒÂÌÐÒÅÂÄÝÒÌÝÔ�ÝÏÊÏ�Ð�ÒÂÔÅÝÒÅßÔÝ�����®Ê�ÌÝ�
ÒÊ� �ÕÏ� ÝÔe�Ï� ÒÂÔÄÂÅÜÂ� ßÒÅÝÙÞÂÔÝeÞÐ� ¿ÔÝÏÄßÔÝ�
�ÝÒÝÎ� ÏÜß�ÊÎeàÒÌÝÏ� ÝÏÌÜÂÎ� ¿�ß�ÊÏ� ¤ÝËÊÔß
ÒßËÝÒÜßÔÅÜß� ÇÑ� Õ�ÒßÔÌß�� ���¯ÝÎÌÝ�ÊÏßÔ� ÊÉÒÂÊÍÝ�
eÞÝÔ� �ÇÄÒÇËÝeÞÝÔ��ªÐÂÏÏÝÏÂ�ÒßÏÑße�ÝÏÔßÄÏÊÏßÔ
¿ÔÝÏÄßÔÝ�� ÝÒÅÊÏ� ¢�Â�ßÔÝ�� � �½Ôe�Ï� ÒÂáÏÐÔÅÜÂ
¿ÔÝÏÄÝÌ�� ÔÜÊÄÙÊÎÅÜÕÔß� ßÏÂÅeáÔÝeÞÝÏ� ªÍÊáÏÂ�
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ÒÝeÇÏÄÐ� eÊÏeÊ�ÝÔ� ÝÔeÝÅÝÒÅÊÏ� Ð�ÒÂÌÝÎß�ßÔÝ�
ÂÄÂe�ÎÌÝeÞßÔÝ�¿�ß�ÊÏ�ÔÂÏÙÇÎÅÜÐÅÝÒÅÝÌ��ÝÏÌÜÂÎ
ÒÂÏÔßÏÎÂÄÏßÏ�ÒßÎÌÝÏ�áÔÝÏÄßÔÝ�¿ÔÝÏ��

�!�©Â×ÂÒÊáÏÂ� ÑÝÏe�ÏßÏ� ÂÏÅÇÍ�� �®Ê�ÌÝÒÊ�ÝÎ
ÅÝÎÏÂÏ�ÝÏ�ßÏ�eÝÅÊ�ÔÝÒßÔÙÝ�ÝÏ"�¿ÏÎßÙ�ÅÝÎ�ÝÏ�
ÑÝÏÂÙÅßÅÝÎ� ÝÏÌÜÂÎ� ÅÝÎÏÊÏ� �ßÄÜßÏ� ÏßÎÝ�ßË
ß�ÊÏÌÝeÞÊÏ��

�"�¢ÏÅÇÍá�ÔÂÔeÝÅÏßÏ�ÝÔe�Ï���¥ÝÎ�x�¥ÂÄÒÊÊÍÇÅÝÎ�
´ÒßÔÝÒÌÝÏ�¿�ß�ÊÏ�ÔÜßÄÙÇÎÅÜÐÅÝÒÅÝÏ��½ÏÂÏ�ÊÏßÏ�
�ÊÄÝÅÜÊ�ÅÝÎ�ÔÝÄÝÏÄÐ�ÅÝÏÝÌÝ��ÐÔ�ßÏ�ÔÂ�ÑÝ�Ýe�
���¥ÝÎÏÂÏ� ÅÝÏÝÌÝ� ÔÝÄÜ�� �ÝÒÝÎ� ÊÅÝÔ�ßË� ÏÝÔÄÂÏ�
ÄÝÔÌÕ��ÐÔ�Ð��½ÔÒÜßÙ�ÝÎ�ÙÇ�ßÔ�ÅÝÏÂÏ�eÝÎÂe��eà�
�ÝeÅß�ÅÝÎÏÊÏßÔ�ÄßÔÅÂÄÝÔ��ÅÝÔ�ßËÊeÝÌß�ÒßÏÜßeÅÜß
ÝÎÝeÞÐ�ÝÏ�ßÏ�ÏÜÂeÔÂÅÏßÔÝ��

���½ÏÌß�ÊÔ�ÝÎ� ÒßÎÌß� ÏÜÂÔÙÂ�ßÏ� ©Â×ÂÒÊá�ÝÏÌÜÂÎ
ÏÊÏÊÙÅÝÔßÔ�ÊÏßÔ��ÊÂ�Î�ÝÔe�Ï�ÌÊÎÝeÔßÔÝÒÌÝÏ�ÔÂ�
ÂÒÐ�ÒÂÙÝÌÐ�����©Â×ÂÒÊá��ÝÔÐÅÜß��ÝÔÒÜßÙ�ÝÎ�ÄßÔÅÂÄÝÌ
ÏÝeÄÂÄ�ßÏ��½ÎÝeÞÐ�ÙÊÙÇÌÄÜßÔ��ßÔÂÂÏÝ�ÔÂÂÒÐ�ÒÂÙÝ�
ÌÐ�ÝÏÂÏ�eÞÕÏÊÏ�ÊÏßÏeÞÕ�ßÔ��½Ôe�Ï�ÏÝÏÝÅËÊÄßÔ�ÊÏ
ÝÒÝÌÝ�ÎÝÏÅÂ��ÑßÏÊÏßÎÊe�ÄÂÎÂ�ßËÊeÝÌÝeÞÕ�����¥Â�
eáÅÜÂÔ�ÝÏÊÏ�ÅßeÇÄÂÔÜÝe�Ô�ÝÏÌÜÂÎ�ÝÔe�Ï�ÒÂÅÔÝÅÜß�

���±ßÔeÇ�ÝÏÊÏ��ßÄÜßÏ�§ÍÊÓÂÄÇÔÂ�ÏÂÏ�ÂÔÅÜß�ÝÏÌÜÂÎ
Ôß�ßÄÝÔÒÝÌß�ÅÂÔÄÂeÇÏ�ÎÝÔeÝ�ßÏ�ËÜÊeÅÝÔ������½Ï�ßÏ
ÝÏ�ÊÏ�ÊÏßÏÔÝÅÜÊ�¿ÔÝÏÄÂ��ÔßÅÜÇ�ÝeÞß�ËÝÔÝÌ�ÅÝ�
ÎÝÌÂËÑÝ�Â��ÂÑßÒÂÏ��ÔÂ�ÑßÒÂÏÄÐ�Ð�ÒÂÄßÔeÞÂÅÔÝ���x
ÅÊÄeÊÏ�ÝÔe�Ï�

²ÏÛìáéÏáÑêrÔÜ�·×àâàêÜ�Ý ßÏáÒêßÒêÜ

���qßÒÜÂÎÝÔeÝ��ÂÄ� ËÜÊeÅÝÏ� ÏÂÏ�ÝeÞÝÔÄÂÎÂ
§ÍÊÓÂÄÇÔÂ��¿�ß�ß�ÔÝ�ÊÄÝÏÊÏ�ÂÏÅÇÍ�¥ÂÄÒÊÊÍ�¯ÂÉÂ�
ÒÇÔßÔÝ�x�ÎÂË�ÝÏÝÎßÔÝ�¥ÂÍÊÍÇáÏÐÔÂÌßÏ�� � ��ÂÄÜÂ�
ÏÝe�ÝeÇÔÝ� ªÐÓÊÖÝÏ�� Îß�ÊÏ� ÅÂÔÄÂeÇÏ� ÙÊÏËÝÒÜÕ
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ÔÊÒÌßÒÎÊÏ� ¦ÂÄÊÆÝÏ�� ¯ÝÏÏÝ�ÝÎ� �ßÄÝÓ�ßÔÊÏ� x
®ÂÒÊá�� �!�§ÔÝÌ� ÝÏÝÌÂÅÔÝ� ÂÏÅÇÍá� ÊÄÏÊÏ�� �¤ÂË�ÝÎ
ÔÝÇÔÝÌ��¿�ß�ß�ÒÝÌÝÙÞÝÎÂÄÜ�ËÅÝÔ��ÐÏÔÝÎßÔÝ��ÝÔ�
ÄÂÒÌÝÏ��¥ÝÏÝÌ�ÒßßÏ�¿ÔÝÏ��

�"�½ÏÂÏ� ÌÂÑÙÂÙÐ� ÒÝÔÙÝÏÊÏßÔ� ÝÏÊÏßÔ� ÄßÔÅÂÄÝÔ
ÝÏÌÜÂÎ� ÏÝÙÊÎÅÜÕ�ÊÏ�� Òß�Õ� ÝÏÂÏ� ÔÝÄÏßÏ� ÝÏ�ÊÏ
ÄÂeÞÝÏ�ÔÊÏßÏ�ÊÔÑÝ��

���¢ÏÅÇÍá�ÊÄÏÊÏ�ÝÔe�Ï�� �½Ï�ß�ß��ßeÊ�ßÔÌß��®Â�
ÒÊá�� ¥ÝÏÝÌ� ÏÜßeÅÜÊ� ÂÒÎÂÅÝÒÅÝÏ�� ¿�ß�ß� ËÝeÞ�
ÅÝÒÅÐÙÂËÑÝ�� ���¥ÝÔ� ÒÂÏÂÏ�ÂÔÅÜÂ�� ÒÂÌÌÂÏÔÐÅÜÂ� ÝÏ�
ÌÜÂÎ� ÒßÔßÏÝÏÏÝ�ÝÏ� ½Ôe�Ï� ªÊÓÕÓÝÏÕ�� ���½Ôe�Ï
ÒßÏÜßeÅÜß�ÝÏÂÏßÒÅÝÙÞÐ�� ÏßÒÜßË�ßÄÝÒÌÝÏ�¿ÌÌßÏÕ
½ÏÂÏÅÝÒÅÐÙÂeÞßÏ��¿ÔÝÏÄÂ�¿�ß�ß�ÒßËÝeÏÊÏ�½ÏÝ�
ÌÝ�ÄÂÌÜÐÓ�Ý�eÅÝÏ�ÔÊÒÌßÒÎÊÏ�¦ÂÄÊÆÝÏ��½ÏÊÏ�Ý�Ô�
ÔÜÝàeeÞÊÏ�� ���½ÏÂÏ� ÔÂ��ÐÏÑÝ�� ÒßÏeÇÒÌÝÏÊÏßÔ
ªÂÌÐÄÝÏ�áÂÔeÞÂÔ��ÝÏÌÜÂÎ�½ÏÊÏ�¿ÏÂÏeáÄÂÅÝÒÅÝÏ
�ÝÒÝÎ�ÏÝÔßeÑÝÅÜßÏ��

���®ÂÒÊáÏÂ� ÑÝÏe�ÏßÏ� ÂÏÅÇÍ�� �®Ê�ÌÝÒÊ�ÝÎ� ÝÏ�
�ßÏ�ÒÂÔÄÂÅÜÂ"�¥ÝÎ�ÇÑ�ß�eÊÌßÔÌÝeÞÊÅÝÎ��

���¢ÏÅÇÍ� ÔÂÔeÝ�ÝÔÌÐÅÜß�� �¿�ß�ÊÏ� ¤ÝËÊÔß� ÏÂÒÂ�
ËÜÐÅÝÔ� ÝÏÌÜÂÎ� ¿�ß�ÊÏ� ÂÒÎÂÅÝÒÅÂ� ÏßÒßÏÙÝÎÌßÔ�
ÅÝÔ�� ÝÏ�ßÏÂÔÂ� ¯ßÏßÏÝ�� ÅÝÏÂÏ� ËÝÔÐ��� ÄßËÎßÏÕ
ÏßÒßeÅÝ�ÝÏ� x� ½Ôe�Ï� ÏßÒÜßË�ßÄÝÒÌÝÏ� ¿ÌÌßÏÕ
¿�ß�ÊÏ�� ���oÝÌßÔÜÐÅÝÏ�§ÍÊÓÂÄÇÔÂ�� ÅÝÏÊÏ� ÙÝÙÇÔ�
ÌÊÏß�ßÄ�� ßÌÝÎÊ�ßÔÌÊ�ßÄÕ� eÝÏÜ��� ÝÔe�Ï�ÝÏÑßÄÝ�
eÞÝÏ� ÏÂÏ�ÂÔÅÜß� ÝÏÌÜÂÎ� ßÏÎßÙ� ÝÏÏÂÏÎÝÔeÝ��ÂÄ
ËÜÊeÅÝÌ� ÄÂÒÌÝÏ�� � �¢�Â�ßÔÝ� ÔÂ�ÝÎÝeÞÐ� ÅÂËÎÂ�ßÏ
ÄÂeÞÝÏ��

�!�½ÏÌß�ÊÔ�®ÂÒÊá� ÊÌÄÜÊ�� �¥ÝÎ� x� ¿ÔÝÏÄßÏ� ÑÕ�
Òße�ßÄÊÅÝÎ��®ÂÙÝÏÂÏ� ÝÎÝeÞÐ� ÅÝÏÝÌÄßÔÅÂÄÝÅÜÇÔ
ÏÝÔÄÂÅÜÂÏ���½ÏÌÜÂÎ�ÂÏÅÇÍá�ÑßeáÏßÏ�ÝÔe�Ï�
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»Ïß×îÜÏ�rëâà�×ÑêßÙêÜ×Ü�´Ú×àÏÑÔáÏ

�"�¹ÊÅÔÜßÒ� Ý�e��ßÔÔß� ÅÂeáÌ� ®ÂÒÊá� ÅÂÅÙÂÌÄÂÔÅÜß
ÎÂË�ÝÏÝÎßÔÝ��ÄÂeÞßÔÝ�ªÕÆÇáÌßÏ��ÂËÄÂÏÄÝÌ�����½Ô�
e�Ï�ÇÔÅÜÊ�©Â×ÂÒÊáÏ�áÒÂÅÔÝ�ÝÏÌÜÂÎ�ÊÌÄÜÊ���¢�ÎÝÏ
ÔÝÇÔÝÌ�� §ÍÊÓÂÄÇÔÂ��� ���§ÍÊÓÂÄÇÔÂÏÂ� ÄÂe�ÎÏßÏ� ®Â�
ÒÊáÏ� �ÕeÊ�Õe�� ¯ßÏßÏÝ� eàÕÒ� ÄÂË� ÌÂÎÂÅÒÂÒÜÐÅÜß
ÏÂÏ�ÝÙÝÌÐ�� ÝÏÌÜÂÎ� §ÍÊÓÂÄÇÔÂ� ¿�ß�ÊÏ� ¤ÝËÊÔß
ËÝÒÜßÔÅÜÊ�� ���½Ôe�Ï� ÏßÒÅÜÂÄ� �ÕeÊeÞßÔÅÜÊ�� �¥ÝÔ� x
¿�ß�ß�ÔÂ�Â�ßÏÎÝ�ËÅÝÔ��ßÄÜßÏËÝÒÜÝeÝÌÕ��¿ÔÝÏÄÂ
ÝÎÝ�Ôß�ß�ÊÏÎÝÏÊÏ�ÅÝÏÊÏ�Õ�ÒßÔÝeÞÝe�Ýe�¯ßÏßÏÝ�
���½Ôe�Ï� ÄÂË� ÎÊÌÝÏß� ÇËÄßÙÕ� ÊÏßeÅÝÅÜÊ�� ÅÝÎÝÌÝ
ÇÔÅÜÊ�ÝÔeá� ÅÝÎÏÊÏ�¿ÔÝÏÄßÏ"� ���¿ÙÅÊ�ÅÝÎÏÂÏ�ÔÝ�
ÄÂe�ÎÝÏ� ÅÝÏÊÏ� �ÕeÊ�Õe�� ÏßÏßÏÝ� ÂÎÌÐÒÅÂÄÂ� ÅÝ�
ÎÝÅÙÝÌÕ� ÌÂÎÂÅÒÂÒÜÐÅÜß�� ���¬ÝÙÞÝÎÝeÞÊÅÝÔ�� �ße��
eÝÎÂe��eÝ�ÝÏ��ÔÝÄÜ��¿ÔÝÏÄÂ�ÄßÔÝ�ÒÂÔÄÂÅÜÂ��

���½ÏÌÜÂÎ�®ÂÒÊá�ÊÌÄÜÊ�
�¥ÝÎÏÊÏ��ßeÇeÄÝÏß�ÒßÒÅÂÄÝÒÌÝÏßÏ�¿ÔÝÏ�

� ÅÝÎÏÊÏ�ÄÝËÊÒÊÔ�ÌÝÔÌÐÒÅÂÄÝÒÌÝÏ�¢�Â�ßÔÝ�
¿ÏÂÏÜáÅÔÂeáÄÝeÞßÔÝ�ÅÝÎÝÌÝ�

�! �ße��ÜÝÎ�½ÏÂÏ�Ôß�Õ�ÊÏßÔÙÝÅÜÊ�
eÝÅßÏ�Â�ÔÂÄ�ÄÂeÞßÅÝÎ�

ÊÅÝÒ�ÝÎ�ÝÎÔÝ�ÂÒÂÔÂ�ÌÝÙÞÝÎ�ÂÄÐ
ÏÂÒÂÔÄÝÒÌÝÏßÅÝÎ�

�" �ße��ÜÝÎ�¿ÒÎßeÞß�ÔßËÌÝÏÊÏ�Ôß�ÊÏÊÙÅÝÔßÔ�x
ÏßÒÅÝ�ßÏ�½ÏÊÏ�ÏÝÏÏÝ�

�� ½ÏÊÏ�ËÝÒÌÝeÇ�ÅÝÒÅÝÏ�ÄÝÔÒßÔÝÒÌÝÏ
ÝÎÔÝ�ÂÒÂÔßÔÝ�

ÎÊÌÝÏÔÊ�ÔÂÂÒÐ�ÝÒÌÝÔ�½ÏÝÌÝ�
�� ½ÏÂÏ�ÒÝeÇÏÊÏßÔ�eÝÅßÎÂË�ÝÔÂËÌÝÅÝÒÅÝÔ�

ÒÝÄÝÏÊÏßÔ�ÔßÅÝÔÔßÎ�ÝeÞÝÔ
ÝÒÝÏÑÜÐÒÂÄßÔeÞÂÔ�
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�� ÒÝÒÂ�Ýe�ÝeáÄÏßÏÂÔ�ßÒÎßÔ�ßÏÂÏeáÄÂÏÄßÑÝ�
ÐÙÝeÞÝÔ�ÝÎ�ßÒÅÝÑÝeÞÐ�ÒÝÔÙÝÏÊÏßÔ�

�� ÅÝÔÜÂÔÝeÞßÔÝ�ËÝeÏÊÏßÔ�ÔÂ�ÅÝÒÅÝÔ�
ÅÂËÎÝÙÞÝeÞÝÔ�ÝÎ�ÒÝÔÒÊeÏÊÏßÔ�ßÎ�ÕeÅß�

����� §ÔÅÜÊ�ÄßÏÒÂÔÝÏÄÐ�½ÏÊÏ�ÄÝ�eÞßÔÝ�x
ªÉÒÂÊÍÇÔÝ�

ÌßÔÜÐÌÄÐ�ÔÂ��ÐÏÑÝ�ÌßÏ�ËÝÒÌÝeÇ�ÅÝÒÅßÏ�
ßÏÂÔÄÂÔÜ��ÎÕÒÅÊÏ�Ý�ÔÔÜÝ�eeÞÂÅÔÝ�
¢ÄÒÂÂÎÝÏÂ�ÝÏÌÜÂÎ�ÝÏÊÏ�áÂeeÞÂÅÔÝ��

���®ÂÒÊá�ÅÂÒÂÎÌÝeÞÝÔÄÂeÇÏ�§ÍÊÓÂÄÇÔÂÏ�áÒÂÌ��Ý�
ÎßÌ��ÝÒÜÐ�ËÜÊeÅÝÔ�ÝÏÌÜÂÎ�ÝÏ�ÐÒÝ�ÒÂÅÔÝÅÜß�

½�ßÏáÒêßÒêÜ�·ÝÏÜÜ�¹ßÔàá×áÔÚêÜ

� �½Ï�ß�ÊÔ� ÌÝÎß�ÂÔÝ��ÐÅÜß� §ÍÊÓÂÄÇÔÂ�� Ý��ÜÐÎ
ÂÌÌÂÏÔÐÅÜß�� �!�¿ÏÂÒÂeÞÂ�ÝÏÌÜÂÎ�ÙÝÙÇÔÌÊÏßÔß�ÏÂÄÂ�
e�ÎÝÏ��ÒÜÂËÝÒÌÝeÇ�ÅÝÒÅÝÏ�¿ÔÝÏÄÂ�ÒÝeÇÏÊÏ�ÝÏÝ�
ÌÂÅÔÝ��½ÔÒÊ�ÅÂÌÐÒÅÂÄeÇÏÂÔ�ÝÏÝÌ�ÒßßÏ�

�"�¢Î�ÝÒÐÐÔ�ÂÄÌßÏ� Ý�e�Ì� ÝÔÒÊ� ÇÔÅÜßÔ� ÔÂËÌÝÏÄÐ
ÅÝÇÄ�ÂÌÄÝÒÅÝÏ� ÇÄÒÇËÝeÞßÏ
�� ¹ÊÔ�ÝÎ� ÏßÒßÔßÏÝÏ�
ÏÝ�ÅÜßÏ�ÝÔe�Ï�ÝÔeÝÅÝÎÊe�©Â×ÂÒÊáÏÐ�����ÝÔÒÜßÙ�ÝÎ
ÝÔeá�ÌÂÄÔÝÙÅÐÅÜß�� �¿ÔeÝ��ÝÔe�Ï�ÏßÒÜßË�ßÄÝÒÌÝÏ
ªÐÂÏÏÝÏÐ��

����¢ÏÝ�ÂeÝÎÝ�ÅÝÏÊÏ�ÔÝ�ßÒßÔÝÌ�ÕË�ß�ÝÎÝ�Îß�
�ÊÏ� ÝÏ�ÊÏ� ÏÝÏÏÝeÞÝÏ��� x� ÏÊÄÝÏ� ÝÒÅÝÏÂÏ�
���½Ï�ÜÐÎ� ÏÂÎ�Ýe���ÐÅÜÂÏ� ÅÝËÊÄ�ßÄß� ÏßÏßÏÊÏ
ÝÔeÝÅÝÏ�� ÎÊ�ÌÝÒÊ� ÝÏ�ßÏÝÏÂ� ÒßÔßÏÝÏÏÝ�ÝÒ�
ÌÝÏÊÏ�

���©Â×ÂÒÊáÏÂ� ËÝÏÂÏÏßÏ� ÄÝÙÅÐÔÔÝ�ÂË� ÝÏÌÜÂÎ
ÌßeÊÏÊÏ�� �½ÏÊÏ� ÏÝÏÏÝ� x� ªÐÂÏÏ��� ½ÎÝeÞÐ

����������������������������������������������������������


��#�"�¥ÝÇÄ�ÂÌÄÝÒÅÝÏ� ÇÄÒÇËÝeÞßÏ� ÝÏ�ÊÏ� ÄÂeÞÝÏ�� ÏÝÙÄÊ�
�ÊÏ�ÌÂÎeÇeÝ��ÄÂeÞÝÏ�ÏÝÄÂÔÝÔÜÐe�e�e�ÌßÏ�
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ÊÏÊÙÅÝÔßÔÅÜßÔ�� ���½ÏÌÝ� eÝÅßÏ� ßÄÝÒ� ËÊeÝÏ�ßÅÜÊ�
ÝÔe�Ï� ÄßÔÅÂÄÝ��ÐÅÜß� ÝÏÌÜÂÎ� ÂÏÜá��ÐÏßÏ� ¿�ß��
���½ÎßÏÂÒÂeÞÝÔ� ß��ßeÊ�ßÔÒÜÕÅÜßÔ�� ½Ï�ÜÐÎ� �ÐÔßÏ�
ÑÝ�Ýe�ÏÜßeÅÜÊ�ÝÎ�ªÕÆÇáÌßÏ��ßËÏÕÔßÌ�� ���®ÊÌÝ�
Ïß�ÝÏ�ßÏ�ÏÂÄÂe�ÎÝÏ��ÝÎÝeÞÐ�ÙÊÎÅÜÕÅÜßÔ�ÝÏÌÜÂÎ
ßÄÝ��ÐÅÜÂÔ���½Ôe�Ï�ÄÂË�ÎÊÌÝÏÕ�ÒßÏÜßeÅÜß�ÝÏ�ßÏ
ÏßÏßÏÝ"��½ÏÌÜÂÎ��ßÅeÝÏÂÏÅßÔ��ÝÏÝÌ�ÒßßÏ�ÅÂÔÄÂ�
eÇÏ�¿ÔÝÏÄßÏ�ÂÒÎÂÅÝÒÅÝÏ�

¶ÏäÏß×îÜ�ÛìáéÏáÑêÒêßÒêÜ

� �©Â×ÂÒÊá�� ªÐÂÏÏÝÏ� ÝÔeÝÅÝÏ�� ¿�ß�ÊÏ� ¤ÝËÊÔß
ËÝÒÜßÔÅÜÊ�ÝÏÌÜÂÎ�ÎßÔÜÂÔÄÝÔÌÐ��ÐÅÜß�
�! �®ÝÏÝÏßÒÅÂÄÝÏ�¿ÔÝÏ��ªÉÒÂÊÍÞÌßÏ�¿�ß��

½Ôe�Ï�ÇÔÅÜÊ�ÎÐÒÝÌÂÅÔÝ�ÄÊÏÒßÔÝÌ�
ÌÕÒÝÌ�ÒÝÔÂÄßÎßÏ�ÝÔÐÒÂÌÄÝÒÅÝÏ
¹ÊÏÊÔÌÊÏ�ÄÂÒÂÔßÔÝ�

�" ½ÏÂÏ�ÔÝ�ÊÄÝÏÊÏ�ÎÐÒÝÌÝ
¿ÒÅÝßÏÂeÄÂÔÝeÞÝÏ�ªÏßÏÜÇÅÔßeÇÄÝeÞÝÏ

áÒÂËÑÝ�¦ÂÄÊÆÝÏ��½ÏÊÏ�ÄÝ�eÞßÏ��x
 � ÎÊ�ÌÝÒÊ�ÅßÏÂÔÄÂÔeÇÏ�ÎÐÒÝÌÝ

½ÏÊÏ�ÔßeÇ�ÌÊÏ�Â�Â�ÎßÔÜÂÔÄÝÔÌÐeÞßÑÝ�
 � ½ÏÂÏ�ÎÕÒÊ�ÏßÒßÏÜÇÅÔßeÇÄÎÝÌ

ÎÐÒÝÌÜÂ�ÂeÞßÑÝ�ÝÏÌÜÂÎ�ÝÎÝeÞÐÒÅßÑÝ�
ÎÊÌÝÒÝÌ�eÝÅÜß�Õ�ÏßeÅÝÒÌÝÏÊÎÝÌ�

 � ½Ôe�Ï�ÅßÏÂÔÄÂÔeÇÏ�ËÝÒÌÝeÊ�ÝeÞÕ�ÄÂÌ
ÎÐÒÝÌÜÝÔÔÝ�eeÞÂÒÝÌÝ�ÝÏÌÜÂÎ
eÝÅÊ�eÝ�ÝÌ�ÄßÔÅÝÙÞÂÔÄÝeÅÝÏ�

 � ½Ôe�Ï�ÅÜÐÎÒßÏÂÔÄÂÔeÇÏ�¢ÄÒÂÂÎÝÏÂ�
ÎÐÒÝÌÜÝÔÔÜÝ�eeÞÂÅÔÝ�

 � ßÏÎßÏ�ÏßÒßÏÜÇÅÔßeÎÝÌ�Â��ÂeÞßÑÝ�
oÝÒÝÎ�ÎßÌÝÏÂ�ÎÝÏÜß�ßeÊ�ßÏÎÝÌ

 � ÝÏÌÜÂÎ�ÄÝ�eÞÐ�ÎÝÔÒÂÔÄÂÒÌÝÏ�½ÏÝÌÝ�
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Ê��ÕÏ�ÄÂÌ�eÝÅÊÑÝeÞÕ��Â��ÂÔÄÂÌÝeÞÐ
½ÏÝÌßÅËÊÔ�

 � ¥ÝÔ�ÝÎ��ÅÝÎÏÊÏ�ÏßÏßÏßËÅÝÔ��ÒßÏÝÏÏÝÏ�ßÅÜß
ÎßÔÜÂÔÄÝÔÌÐeÞÐ�½ÏÂÏÅÝÒÅÐÙÂeÞßÏ�
�ße��ÜÝÎ�ÒßeÇÒÌÝÏ�Ý�ÔÔÜÝ�e�¿ÔÝÏÄÝÌ�
Ê��ÕÏ�½ÏÝÌÝ�ÔÂÔÝeáÏÄÝ�ÝÌ

  ÝÏÌÜÂÎ�ÊÄÝÌ�½ÏÊÏ�ÄÂÒÂÔßÔÝ�
¿�ß�ß�ÎßÙÝÏÌÝ�ÒßÏÂÂÙÝÔÐÒÂÄÏßÏÂÔ
ß��ßeÔßÔÔÊ�ÄÂÒÂÔßÏ

ÝÏÌÜÂÎ�ÒßÏÜÇÅÔßeÇÄÏÊÏßÔ�Ð�ÒÂÄßÔeÞÂÔ�
 ! ®ÕÒÅÊÏ�¿�ß��Ý�eÅÝeÞßÔÝeÞÝÏ�

ËÝÒÌÝeÊ�ÝeÞÝÏ
ÒßÇÔÅÜß�ÎÐÒÝÌÝ�ß�ß�ËÑÝ�
�ÝÏÕÒ�ÊÏÊÏÊeÞÝÏ�ÔÊÒÌÝÔÊÒ�

 " Ê��ÕÏ�ÒÝ�ßÒÅÂÄÝÌ�ÄÂeÞÝÔ
�ÝÏÕÒ�ÄÜßÅÝÒÅÝÄÐÓ�ÝÎÙÝÌÐ

ÝÏÌÜÂÎ�ÒÝÅËÊÄßÔÝÌ�ÎÐÒÝÌÝ�ÒÜßÔ�
ÒÝeÇeÞÝÏ�ÐÏÔÝÎÅÝÒÅßÔÝ��

!��ªÐÂÏÏ�ÝÎ�ÏÝÎßË�ßÔ�ÊÏ�ÝÏÌÜÂÎ� ÏÝ�ÂeáeÄÝ�
Ð�ÎÒÂÄ�ßÏ��½Ôe�Ï� ÅÂÏÝÎÝÔÄÂeÇÏ�ÙÝÅßËÏÕÔßÌ�ÝÏ�
ÌÂÔÂÅÏßÔÝ�� ÔÊÔß� ÄÂeÞÝe�Ýe� ÌßeÊÄÝÔÅÝÒ� ÇÔÌÊÏ
ªÉÒÂÊÍÞÌßÏ�ÄÂÒÂÔßÔÝ�

½�ßÏáÒêßÒêÜ�·×àâàêÜ

��½Ï�ßÏÜÝe�ÔÌÐÌ�²ÊÎÌÊÏ�ÊÎÑÇÒÂÔÐÒÂ�¢ÄÅÕÓÔÝ�
ÏÂ�ÅßÔÜÊÄÌßeÊeÊÏ��ÊÏ�ÕÏ�ÔÂ�ÝÎÝeÞÐ�ÄÂÒÂÔ�Ý�Ï�

ÏÝÏÏÝÌßeÊÏ� ²ÊÎÏÕÔßÌÊÏ� ÊÎÑÇÒÊáÌ�� ��´ß�ÄÝÔÌÕ
ÝÏ�ÐÔ�ÏÂÒÝeÅÝ��ÐÏÂÔ�Ð�ÒÂÄßÔeÞÂÔ��ÔÊÔß�ÐÙÐÙÐ�³Ê�
ÒÊáÌ�ÅÊÔeÊÏ�¬ÄÊÒÊÏÊË����½Ï�ßÏÂÔÂ�ÅÂÎÅÂÐ�ÒÂÄßÔeÞÂÏ
ßÌÄßÔÅÜÊ� ÙÇÏßÔÏÝÎÏÝÎßÔÝ� ÒÝeÅÂÔÌÂeÇÏÄÐ�� ��®ÂË�
�ÝÏÝÎÅÝÑÝ� ¯ÂÉÂÒÇÔ� ¥ÂÍÊÍÇáÏÐÔÂÌßÏ� ªÐÓÊÖ� Ïß�
ÎÝ�ßË��ÝÔÅÜÊ�ªÕÆÇáÅÔÝ��ÎÂË�ÝÏÝÎßÔÝ�¤ÊÖÍÇÇÎ�

�
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½Ï�ßÏ� ÎßË�ÝÏÝÎÏÝÎ� ¦ÂÄÊÆÝÏ�� qßÏÒÊ� ßÌÄßÔÅÜÊ
ªÐÓÊÖ��Ìße���ÝÎ�ÝÔe�Ï�¦ÂÄÊÆÝÒÅßÑÝ�ÄÂeÞÝÏ����½Ô�
e�Ï�ÒÝeÅÂÔÌÂeÇÓ�ßÌÄÜß�ÅÂ�ÂÄÜÂÏÝe�ÝeÎÂ�®ÂÒÊáÏÂ
ÒßßÏ��Îß�ÊÏ�ÏÂÏ�ÝeÞÝÏ����¤ÊÖÍÇÇÎÝÌ�®ÂÒÊá�ÌÎß�
�ÂÔÝ��ÐÅÜß�  �Ý�ÔÔÜÝ�eÂÌÌÂÔÂ�� ²ÝÙÝÎÌßÏÏÊÏ�qÊÏ�
�ßË�� ÒÝÔÒÊeÏÊÏ� ÒÂ��ÂÎÂÔÌÝÏÝÌ� áÒÂÅÝÏÏßÌßÏ�
ÎÊ�ÌÝÒÊ��ÕÏ�ÝÔÒÊ�ÂÒÂÎÌÝeÞÝÒÂÌÂ�ÅÂÔÄÂeÇÏÂÔ�

¹êáìÞÒêÜßìáêrëêá�êÜÙéÏÛ�ÏÜÒÔÚáì

�ÞêÜrêÜrîrëêá�Ì�ì�×Ü�

!�®ßÙÙÝÎÙÇ� ÇÒÅÝÌ� ÅÂÔÄÂeÇÏÂÔ� ÒÝàeÞÝÔ�� ½ÔÒÊ
ÅÂÌÝÔßÑÅÝÏÒßÔeÇÏÂÔ�� "�½ÒÝÌÝ� ÄÝÔÒßÔÅÜÊ� ÂÏÅÇÍ�
ÝÏÌÜÂÎ� ßÒÅÝÙÞÂÔÝÏ� ¿ÔÝÏÄßÏ� ÔÝ�ßÙÅÝÔÒÂÔÅÝÒÅÐ
ÏÜßeÅÜÊ�ÝÒÝÌ�ÅÝÒÐeÎÂÌÝ��¬ÝÔßÑÅÝÏÒßÔÝeÞÝÔ�ß��ß�
eÊ�ßÔÒÜÕÅÜßÔ�� ���½ÔÒÜßÙ� ÂÏÅÇÍ� ÊÌÄÜÊ�� �´ß�ÝÏ�ß
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ÂËÝeÅÂÄÌÂ��´ÐÒÝÌÝ� ÔÝÒßÔÝÏ� ÔÂ�ÑÝ�Ýe��cÝÅßÌÐÒ�
ÅÝÏ�ÒÂÔÄÂÅÜÂ�ÝÎÄÂÒÂÔßÔÝ�����¦ÂÄÊÆÝÏ�ÎßË�ÝÏÝÎÏÝ�
ÎÝÌ� Õ�ÒßÔÅÜÊ� ÔÕÒÅÊÏ� ªÏßÏÜÇÅÔßeÇÄÝeÞÝÏ�� ÔÕÒÅÊÏ
¿ÔÝÏ�� ·ÒÊÓÔÐÓ� �¿�ß�ÊÏ� cÞÐ���� ���®Ê�ÌÝÒÊ� Òße�
ÌÝe�ÝÔÌÝ�½Ôe�Ï��ÝÏÂÏ��ÂÏ�ÒßeÞÕ�ÝÔÌÝ�¯ßÏßÏÝ�
ÒÝÙÝÎÌÂÔÜ�� ÝÏÌÜÂÎ� ÒÝÔÒßeÞ�� ÒÂ��ÂÎÂÔÌÝÏÝÌ��
���càÕÒ�ÂÏÅÇÍÝÌ��ÂÙÂ�ÄÝÔÒßÔÒÜÕÅÜßÔ��ÕÔÔÊ�ÏÝÎÌÝ�
�ÊÏßÔ��ÝÒÅÝÏÂÏ�ÏÝÅÔÂÏÜá�ßÏ�¿�ß��

����®ÂÙÝÏÂÏ�ÏßÒÅÂÄÝÒÌÝÏ�¿�ß��Ê�Ê�Ì��ÏÕÔßÌ�ÝÎ
ÎÂÙÝÏÂÏ� ÏÝÔÄÂÒÌÝÏ� ÐÏÔÝÎÅÝÒÅÝÏ� Ð�ÒÂÄßÔeÞÂÒÝ�
ÌÝ��ÎÊÌÝÏÔÊ�Ý�eÅÕ�eÝ�ÝÒÌÝÏÊÏßÔ�¿�ß�ß��

���´ÊÔß� ÂÏÅÇÍÔß� ËÜßÇ�ßÔÝ� Ñße�ÝÏÔßÔÅÜßÔ�� ÌÝÔßÑ�
ÅÝÏÒßÔÝeÞÝÔ� ÄßÔÅÂÌÄÝeÅÝÅÜÂÔ�� �¬ÊÔÂ�ÕÏ�� ÎÝÏÝe�
�ÝÏÎÝÌ� ¤ÊÖÍÇÇÎßÔÝ� ÝÏÌÜÂÎ� ÎÝÏÅÊÔßÏ� ¿ÔÝÏÄßÏ
ÔÝÄÜ�������¥ÂÅÙÂÌÄÂÔÅÜÂÔ�¤ÊÖÍÇÇÎßÔÝ��ÝÏÌÝ�ÏßeÞÕÏßÔ
®ÂÒÊá�� ªÐÓÊÖ� ÝÏÌÜÂÎ� ¯ßÏßÏß�ßË�� ÒÂ��ÂÎÂÔÌÝ�
ÏÝÌ� ÄÂeÞÝÏ�� � �cÞÕÏß�Õ� ¯ßÏßÏÝ�� ÌÝÔßÑÅÝÏÒßÔÝeÞÂ
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ÝÎÝÔÄÂ�ÏßÏÔÝÏ�� Òß�ÝÏ� ÅÊÄeÊÏ� ÂÏÅÇÍ�½ÏÝÌßÅËÊÔ�
�!�½ÎÝeÞÐ�ÑÂe�ÎÔßeÝeÞÝÔ�ÅÊÏÊÙÅÝÔßÔeÊÏßÔ�ÑÝ�Ý�
eÇÔÝ� ÌÝÔßÑÅÝÏÒßÔÝeÞßÏ�� �"�®ÂÒÊáÏÂ�ÝÎ� ÄÂe�ÎÜ�
eÊÏÙÝÌÕ� ÏÊÏßÅËÊÑ�ÊÏ�� ���±Âe�ÝÏÔÂÔÔÝeáÎÂ�� ÌÝ�
ÔßÑÅÝÏÒßÔÝeÞÂ�ÏÝÏßÒÅÂÄ�ßÏ�¿�ß���Ê��ÕÏ�ÝÒÅÝÏÂÏ
ÏÂÄÂe�ÎÝÏ�ÝÏÌÜÂÎ�ÏßeÞÕÏ�ÌßÔßÎ�ÔÝÄÜ��

·×àâà�ÜìßìáÒéìÜ�áÏÏßÝ�ßÏÒáê

���¢Î�ÝÒÐÐÔÌßÏ�Ý�e��ßÔ� ÅÂeáÌ� ÔÂËÌÝ�e�Ýe�qßÏ�
�ÂÇÔÝ�ÅÝÇÄ�ÂÌÄÝÒÅÝÏ�ÇÄÒÇËÝeÞßÏ��½ÏÌÜÂÎ�½Ôe�Ï
ÏßÔßÏÝÏÏÝ�ÝÏ�ªÊÓÕÓÝÏÕ���ße���ÇÑ�ÂÏÂÏ�ÂÔÌÂ�ÝÔ�
eá��ÝÏ�ÊÏÏÝÏÏÝeÞÕ�ÅßeÅÝeÊÏ�ÂÏÅÇÍá�

���¯ÜßeÅÜßÔ�Ý�e�Ô� ÅÝÔÂÎÂÄÝÓ�ßÄÌßÏ�®ÂÒÊáÏ�ÝÏ�
ÌÜÂÎ� ªÐÓÊÖÝÏ�� �ße��� ÝÏ�ÊÏ� ÅßÏÝÅËÊÄßÔeÊÏ
®ÐÊÓÇËÝÏ�©ÂÌÐÏÝÌ��ªÐÓÊÖÝÏÂ�ÝÏÌÜÂÎ�®ÂÒÊáÏÂ
ÏßÒßÔÅÜßÏ�ªÊÓÕÓ�ªÇÒÕÓÂÍÊÎßÔÝ��Ê��ÕÏ�¿ÔÝÏÄßÔÝ
ÒÝÔßÏÎÂÄÝÌ
�� ���oße��ÜÝÎ�¿ÔÝÏÄßÏ�©ÂÌÐÏÝÌ�ÅÂÔ�
ÄÝeÇÏ�� �¥ßÎÅß�ÊÏ�ßË� Ý�ÔÔÜÝ�eÌßÏ� ¿ÔÝÏÄßÔÝ
ÒÝÔßÏÎÂÄÜ�e�Ýe��� ���½ÎÝ��¿ÔÝÏÄßÏ�©ÂÌÐÏÝÅÜÇÔ
ÊÏßÏÊÏÔÝÔÌÕeÞÝe�ÝeÔÊ� �ÊÒß�� ÏÕÔßÑÙÊ�ßÔß� eÝ�
ÎßÄÝÒ��ÊÒß��ÅÐÍÕÃ�Âá�¢�Â�ßÔÝ�

À×ÛÔÝÜêÜÏ�rëâßÙêÜ×Ü�·×àâà�áÏÏßÝ�ßÏÙ

���½ÏÌß�ÊÔ� ªÇÒÕÓÂÍÊÎÝÌ� ÅÂÔÄÂeÇÏ� Ð�ÒÂÄßÔeÞÂÏ�
ÏÝÏÏÝeÞÝÏ� ³ÊÎÇÐÏ��½Ôe�Ï� ÅÂÔÄÂeÇÏ� eÝÅÊÑÝeÞÕ
ÝÏÌÜÂÎ� ÔÂÂÒÐ�ÝeÞÐ�¢�Â�ßÔÝ��ÏßÏÜÂÔÙÂ�ßÏ�ÒÝáÅ�
ÔÂeáÌÄÝÒÅÝÏ� ªÉÒÂÊÍÇÏ�� ½ÏÌÜÂÎ� ¿�ß�ÊÏ� ¤ÝËÊÔß
ÏÊÏßÄÊÏÒßÔ�ÊÏ�����½ÏÂÏ�ÊÄÏÊÏ�³ÊÎÇÐÏ��ÝÔe�Ï�ßÏ�
ÎßÏ� �ÝÒÝÎ� ÏÝÄÜÊÏ�� ÄÝÔÌÕ� ÄÊÊÏ� ßeÞÕÌß� ÒßÏÔÝÅ�
ÏÊÏ� ¿ÔÝÏÄßÏ� ·ÒÊÓÔÐÓ� �cÞÐ���� � �¿�ß�ÊÏ� ¤ÝËÊÔß

����������������������������������������������������������


��#���²ÝÔßÏÎÂÄÝÌ�x��ÕÔÌÕ��ÝÙÊÙÇÌÄÝÏ��ÑÐÓÄáÛÂÔÞ��
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�ÝÔÝËÅÕÔ�ÒÝÏÏÊÏ�³ÊÎÇÐÏ�ÔÂÂÒÐ�ÒÂÅÔÝ��´ÊÔß�ÝÔeÝ�
ÅÝÒÝÌ�ÏßÒßÔÝÏ�¯ßÏßÏÝ�ªÊÓÕÓ��Ê��ÕÏ�ÒÝÌÕÄÒßÔß�
ÄÝÌ�½ÏÝÌÝ��ÒÜßÏÕÔ�ÅßÌßeÊeÊÏ�®ÐÊÓÇËÝÏ�©ÂÌÐÏÝÌ�
�!�³ÊÎÇÐÏÝÏÂ�ÑÊÒÊÏÊÏ�½Ôe�Ï�ÝÏÌÜÂÎ�Ôß�ß�ÊÏÎÝ�
ÏÊÏ�¿�ß��
�" �¿�ß�ÊÅÝÔ���ÊÏßÔÒÊeÅÊ

¥ÝÏÊÏ�ÑÕÒßeÊÅÝÎ�
Ê��ÕÏ�ÔÂ�ÐÏÔÝÎßÔÝ�ÎÝÄÜÊÌ�
ÎÊ�ÌÝÒÊ�¥ÝÔ�ÅÊÄÊÅÝÔ�

�� ÊÅÝÔ�ÔÝeÞÕÏ�ªÏßÏÜÇÅÔßeÇÄÝeÞÝÏ�
�� ÒÝÔßÏÎÂÄÜ��¥ÝÏÂÏ�ÝÎÄÂÒÂÔßÔÝ�
�� ½ÏÂÏ�ÒÂÏ�ßÒÅÂÄÏßÏÂÔ�ÅÝ�eÅÝÒÅÂ

ÝÎÝ�ÂeÄÂeÞÝáÏÄÝÔ�ÄÂÒÂÔÔß�
ÝÏÌÜÂÎ�¥ÝÏÊÏ�ÄÂÒÂÔ�ªÉÒÂÊÍÞ
ÒÂÏßÒÅÂÄÏßÏ��

���ªÐÓÊÖ� ÝÏÌÜÂÎ� ®ÂÒÊá� ÅÊÏÊÙÅÝÔßÔeÊÏßÔ�� ÔÊÔß
ÏÂÄÂe�ÎÝÏ�� ÎÊ�ÌÝÒÊ� ³ÊÎÇÐÏÝÏÂ� ÄßÔÅÂÄÐ� eÝÅÏÊÏ
ÝÒÅÊÏ� ¿ÌÝÌ�� ������½Ï�ÐÒÝ� ³ÊÎÇÐÏÝÏÂ� ÔÝÄÏßÏÂÔ
ÝÒÝÌÝ� ¿�ß�ÊÏ� Ôß�ß�ÊÏÎÝÔ� ÝÏÌÜÂÎ� ÊÄÏÊÏ� ®Â�
ÒÊá�� ÝÔeá�¯ßÏßÏÊÏ�� �¤ÂË� ÂÒÝÙÅÝÔÄÂÒÌÝÏ�½Ôe�Ï�
®ÊÌÝÏß� ÌÕÒß� ÎÝÌÝeÞÝÔ� ªÉÒÂÊÍÝÌ� ÕË�ß� ÒßÏÜße�
�ÝÔ� ÝÏÌÜÂÎ� ÎÝÌÝeÞÝÔ� Òße�ÕÏ�ÝÔ�� ÝÏÌÜÂÎ� ÝÎÝ
ÅÝÏÊÏ��ßeÇeÄÝÏ�ÒßÏÑÝÔÌßÄÏÊÏ�ÒÜÝÓ�Â��½Ôe�Ï�Òß�
ÏÜßeÅÜß� ¿�ß�ÊÏ� ÅÝËÊÄ�ßÄÕ�� ÎßÌÝÏÂ� ÒÊÒÄÝÄÊÙÇÏ�
�ÝÔ�ÎÝÌÝeÞÝÔ��ÝÏÌÜÂÎ�ÝÏ�ßÏÂÔÂ�Ð�ÒÂ��ÒßÏÜße�ÝÔ
ÝÒÅÊÏ�eÊÏÙÝÌÕ�ÄßÏÄÂÌÝ�ÄÂeÞÝÔ�ÔÂÅÜá�ÅÝÒÅÝÔ��

»ìáéÏáÑêÒêßÒêÜ�¯ÜÜÏÜ

���qÕÔÌÕ�ÅÂÔÄÂeÇÏ�ÝÎÝ�ÎßÔÜÂÔÄÝÔÌÐeÞÝ�ÂÄ�¢ÏÏÂ�
¶ÂÏÕÊÍÝÏ� �ßßÌÝÌ�� ÄÂeÞÝÏ� ¢ÓÊÒÝÏ� ÙÇÏËÝÒÜß�
ÑÝ�� ½Ôe�Ï� ÅÂÔÄÂeÇÏ� ÌÐe�� ÝÏÑÝeÞÕ�� ¢ÏÏÂ� ÅÂÏÝ�
ÎÝÔÄÂeÇÏ��ßÒÜÂÎÝÔeÝ�ßÏ�ÅÊÄÊ�ÊÔÔÊ�ÅÜÝÄß�ÕÙÊÔß�
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� �ÙÝÎ�ÝÌ�ÝÎ�ÄÂÅÝÒÅÝÏ�x��eÊÌÄÜÊeÞÕ��ªÅÝÒ�ÝÏÊÏ
�ÝÒÂ��eÇÌÌßÏ��ÝÒÜÂ�ÅÊÄÊ�ÊÔÔÊ��½ÏÂÏ�ÔÂ�ÄÂÏßÄÂÏ
ÔÊÔß�ÏÝÑßeáÏßÏ�ÔÂÂÒÐ�ÒÂÏ��ÝÔÒÜßÙ�ÝÏÌÝ�ÅÂÔÄÂeÇÏ
ÔÂ�ÂÎ�ÝÏÜÝÙÐ��ÌÝÔÑßeÅÜÂÒßÔÄÂÎÂ�ÝÏÌÜÂÎ�ÙÇÏÜ�Ò�
ÅÂÄÄßÔÅÂÄÎÂ�� �!�½ÏÌßÎÊe�ßËÎßÄÝÌ�ÝÒÝÌÂÅÔÝ��ÝÏÂÏ
ÒÝÄßeÝÏÌÝ�ÕÏßÄÏÊÏ� ¿�ß�� ÝÏÌÜÂÎ� ÏßÏÂÔÄÝ�ßÏ
¯ßÏßÏÝ� ÝÎÝeÞÐÒÝÌÝ�� ÎÊÌÝÒÝÌ� ÏÜÂÔÙÂ�ßÏ�� ÔÊÔß
¿�ß�ß�ÒßÏÔßÄÊÎÊÏ�ÝÔÕÒßÄÏÊÏ�ªÇÒÕÓÂÍÊÎ�

·Ýà×ã�êÜÙéÏÛ�»Ïß×î�ÜêÞìr�êÜáìá�×Üìá

¼ÏÖÏßÔáìáê

�"�²ÝÌÕÄÒßÔßÄÝÑeÝÔÌÕÌ� ÝÎÝeÞÐ�� ÒÜßÏÕÔ� ÄÂeÞÝe�
�Ýe� ÔÜÊÄÝÏ�ÊÄÕ� ¿ÔÝÏÄßÏ� ©ÂÌÐÏÝÅÜÇÔ�� ªÐÓÊÖ
ÝÏÌÜÂÎ�®ÂÒÊá�Ñße�ÝÏÔßÔÅÜßÔ�¥ÂÍÊÍÇáÅÔÝ�� ÙÇÏßÔ�
ÎÂË�ÝÏÝÎßÔÝ� ¯ÂÉÂÒÇÔ�� ���¯ßÏßÏÝ� ÏÝÎßË�ßÔ�ÊÏ
ÝÏÌÜÂÎ� ÏÂÒÐËÄÂÄ�ßÏ�� ÌÕÄÙÇÎÅÜÐeÞÐ� ÏÝÏÜße�ÊÏ�
½ÏÝÌ�ÅÂÔÄÂeÇÏÂÔ�ÄßÏÒÂÔÅÝÒÅÝÏ�ÝÏÌÜÂÎ�ÒÝ�ßÔÑÂÌ�
ÄÝÒÅÝÏ�¿�ß�ÊÏ�

~×Ü�ìØ�·×àâà�áÏÏßÝ�ßÏÙ

���¿Î�ÝÏÅÊÄÊÌ�� ±ÂÓ×ÂÌßÏ� ÌÒÝÙÎÝÝ�e�Ì�� ªÊÓÕ�
ÓÝÏ�ÝÔeÝÅÝÔ� ÏÝe�ÝÔ�ÊÏßÔ�ªÇÒÕÓÂÍÊÎßÔÝ�� ���´ÊÔß
½ÏÝÌ� ÅßÏÜßeeÊÏßÔ� ÎÝÏÅÝÔÌßÏ� �ÊÒÜß� ÑÂÒÐe� ÅÊ�
ÄÊ�ÊÔÔÊ�� �ÝÏÕÒ�ÝÎ� �ÐÏÑÝ�� �ÝÔÅÜßÔ� ÌÒÝÙÎÝÏÄÐ�
���¬ÒÝÙÎÝÑeÝÔÌÕÅÜßÔ�� ´ÊÔß� ÏÝÒÂÅÔÝÑÂe�ÝÏÔÂÔ�ß�
ÏÂÔ��ªÊÓÕÓ�ÑßeáÔÅÜß�ªÇÒÕÓÂÍÊÎÝÌ��½ÔeÝÅÝÒÝÌ�Åß�
ÎÐ� ÅßeÅÝeÊÏ�� ���ÎÝÔÊÄ� ½Ôe�Ï� ÔÝeÇÒÌÝÏ� �ÕÔÝÒÝÌ
ÒßßÏ�� ½Ï�ÊÏ� ÅßeÇeÊÏßÔ� ÔÂ�ÝÎÜÝe��ßÔ�� ÝÏ�Ð�ÝÎ
ÏÂe�ÝÒßÒÝ��ÐÅÜÂÏ�½Ôe�Ï�ÙÝÙÇÔeÝÌÕ�ÝÏÌÜÂÎ�eÝÅÊ
eÝÏÜ��Ð�ÒÂÄßÔeÞÂeÝÌÐ�����ÔÊÔß�ÝÎ�eàÏeÞÕÔß�ÏßÏÔÝ�
ÅÜßÏ� ½Ôe�Ï�� Ñße�ÝÏÔßÔÅÜßÔ� ªÇÒÕÓÂÍÊÎßÔÝ� �Ý�
ÒÊÔËÊÄß� ½Ôe�Ï�� ���½ÔÒÜßÙ� �ÝÒÜÐ� Ý�eÇ�ßÔÔß� ÅÂeáÌ
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ÝÒÅÝÏÂÏ�ÏßeÞÕÅÜßÏ�qÊÏ�ßË�ÔÂÂÒÐ�ÒÂÌ��½Ôe�Ï�ÏÝ�
ÄÂÌÜÐÔÄÂ�ßÏ�ÊÏßÏÝÅÜàeÇÄßÔÝeÞÝÌ�ÒßßÏ��ÏÝÑÂe�Î�
Ôße�ßÏ�� ÝÏ�Ð� ÏÝÎ�Ýe��ßÏ�� � �½ÎÝeÞÐ�� ÎÊÌÝÏß
½Ôe�Ï� ÏÝÑÂe�ÎÔße�ßÏ�� ÏÊÏÊÙÅÝÔ�ÊÏßÔ� ÙÇÙÂÌÄÝÒ�
ÅßÔÝ� ÝÏÌÜÂÎ� ÔÂÔeÝ�ÝÔÌÐÅÔÝ�� �!�½ÔeÝÅÝÔ� ÅÊÏÊÙ�
ÅÝÔeÊÏßÔ�eÞÕÌ�½Ôe�Ï��ßÏÌÕ���¿ÌÌß�ßË��ÝÔe�Ï�ÄÂË
ÊÂ�Î�¥ÝÔ�ÝÏ�ÊÏ�ÎÐÒÝÌÝ�ÊÔÅÜÊ"�x�ÑÝÏe�ÏßÏ�½Ôe�Ï
ÝÔeÞÂÔÂ��x�¥ÝÏÊÏ�ÝÔeÝÅÝÏ�ÝÏÌÜÂÎ�ÅÝÎ�ÅßeÅÊÑßÅ�
ÙÊ�ßÏÎÕÒÊ�ÝÏÌÜÂÎ�ÏÝe�ÝÒÊÒÝÔÌÕÎÕÒÊ�¥ÝÏÝÌÝ��
�"��²ß�Õ� ÅßÏÂÒßÒÔÐÒß"� x� ÑÝÏe�ÅÜß� ½Ôe�Ï�� x� ¿ÄÊ
ÔÐÒÅÝÏÂÏ�ÅßÎÐ��¥ÝÎÏÊÏ�½ÔeÝÅÊÏ�áÒÂÌ�ÄÂeÞÝe�Ý�
eÇÅÝÎ"�� ���½ÔÒÊ� eàÏÙÊÙÇÄÝeÞÝÔ�� Òß�ÝÏ� ½Ôe�Ï
ÊÄÝÒÌÝÏ�����½Ôe�Ï�Ñße�ÝÏÔßÔÅÜÊ�ÝÒÝÌ�ÒßßÏ�¯ÂÉÂ�
ÒÇÔßÔÝ�ÝÏÌÜÂÎ�eÝÎÂeÝeÞÐ�ÝÒÝÌÝ�ÏÝÔÄÂ�ßÏ��½Ô�
eÞÂÔÂ� ÏÊÏßÅËÊÑ�ÊÏ� eÊÏÙÝÌÕ� ÝÎÝeÞÐ� eÞÐ���½ÏÊÏ
ÐÙÝÔÌÐÔ�� ���ªÊÓÕÓ� ÏÝÎßË�ßÔ�ÊÏ� ÝÏÌÜÂÎ� ÌÕÄÙÇÎ�
ÅÜÐ��ÏÝÏÜße�ÊÏ��½Ôe�Ï�Ý�eÅÕ�ÅßeÅÝeÊÏ�ÝÎÝ�Ð�ÒÂ�
ÄßÔeÞÂÔÂ��ÝÎÝ�¿�ß�ß�

ÁéìÑìÙÑêßÒêÜ�·ÝÏÜÜ�¹ßÔàá×áÔÚêÜ

��¬ÝeÅÝÏ�ÂÄÌßÏ�ÅÊÄÊ�ÊÔÝÌ�ßÏÂÏÔÝeáÄÎÂ�ÊÎÑÇ�
ÒÂÔÐÒÂ�´ÊÄÇÒÊËÝÏÂ��ÔÊÔß�±ÐÏÔÊË�±ÊÍÂÔ�ÅÂÔÄÂeÇÏ

ÐÙÐÙÐ�ªÕÆÇáÌ��ªÒÐÆ�ÅÂÔÄÂeÇÏ�ßÄÝÏßÒÎÕ�¥ÂÍÊÍÇáÌ�
ÝÏÊÏ�ÝÎ�ËÊÙÞßÎÊÔÔÕÎÅÝÏ�¶ÊÍÊÑÑ� ÅÂÔÄÂeÇÏ� ßÄÝ�
ÏßÒÎÕ� ªÔÕÒÇáÌ� ÝÏÌÜÂÎ� ´ÒÂ×ÐÏÊÔÊÆÂ�ÄÂÏÄÝÌ�
­ÊÓÂÏÊË�ÝÎ� ÅÂÔÄÂeÇÏ� ßÄÝÏßÒÎÕ�¢ÄÊÍÊÏÇáÌ�� ��Ý�Ô�
ÔÜÝ�eÔÂÂÒÐ�ÒÂÅßeÇÄÝeÞÝÔ�¢ÏÏÂ�ÝÏÌÜÂÎ�¬ÂÊÂÖÂ�ÄÂ�
ÎÂ��¿�ß�ß�ÙÝÅßËÏÕÔßÌ�ÒÝÄÝ�eÞÂÄÏßÏ�ªÐÂÏÏ��ßÌÝÌ
©Â×ÂÒÊáÏ�� ��½ÏÌÜÂÎ�ªÐÂÏÏÝÏÂ� ÌÂÄÒÂ��ÐÏßÏÂÔ� ÏÕ�
ÔßÔ�� ÄÂeÞÝÔ� ªÐÒÆÂÏÌßÏ� ÅÝÙÕÒÎÝËÊÌÄÊÌ�� ½Ôe�Ï
ÔÜßÄßÔÝ� ÏÊÄ�ÊÏ�� Ê��ÕÏ� Ý�ÎÑÂ�ÄÂÅÝÒÅÝÏ� ÂeÄÂ
ÒÝÔÙÝ�e�Ýe�� ÝÏ�ÐÒÝ� ¿�ß�ß� ÒßÏÂÂÙÝÔÐÒÂÄÏßÏÂÔ

�
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ß��ßeÔßÔÔÊ��ÝÏÌÜÂÎ�ÄßÔÝ�ÔÕÒÝÔÄÊeÞÝe�ÝeÔÊ�ÎÊÎeÇ�
��¬ßeÊÌ� ÎßÔÜÂÔÄÝÔÌÐeÞßÏ� ªÓÂËáÏ� ÝÏ�ÊÏ� ÅßÌßeÊ�
eÊÏ���oÐeÇÏÔÐeÞÝÏ�ÙÝÅßËÏÕÔßÌ��foÝÏÔßÏÎÂÌÄÝÔÌÝ
ÒÜßÔ�¿ÔÝÏÄßÔÝ�� �ÝÏÄßÔÅÂÔÅÝÔÌÝ�½ÏÊÏßÔ� ÌÝÔÄßÏ�
ÄÝÔ����ÅÂÎÅÂÔÒÐÐÙÅÝÏ�ÎÂÙÝÏÂÏ�ÏÝËÝÒÜßÔÝÏ��ÅßÎÅß�
�ßË�ÝÏÌÜÂÎ�ÊÏÏÕÏ�ÎÂÙÝÏÂÏ�ÏÝÙÊÄÔßÔÝÏ��ÑÜÐeÔÂÌÝ
ÄÂeÞÝÔ� ÒÜßÔÔß� ÎÂÙÝÏÂÏ� ÏÝÄßÔÅÂÔÝÏÂÔ�� ÂÑßÔÅÝÌÝ�
eÞßÏÂÔ�ÎÂÙÝÏÂÏ�ÏÝÏÜßeÝÏßÔ�ÔÂ�ÒÝÒÂÔÝeÞÐ��x���ÝÏ�
Ìß�ÊÔ�ÝÎÝeÞÐ�ÏÝÎÝÔÄÂeÞÝÒÝÌ�ÏßÒßeÞÕ�ÝÏ�¿�ß�ÊÏ
ÒÝáÅÔÂeáÌÄÝÒÅÝÏu��

 �ªÐÂÏÏ� ÏÝÄßÔÅÂÄ�ßÏ� Ð�ÒÂÄßÔeÞÂÅÔÝ�� ÎÊÌÝÏÔÊ
ÏÝÇÔ�ÊÏßÔ� ÝÏÝÌÝ� ÔÐÒÝÔÄßÏÄÐ� ÎÊÎeÇ�� �®ßÒÌÝÙ�
ÅÝÒÅÝÔÐÒß��®ÊÌÝÏß�eÝÅÊ�ÒÝÔÙÝÏÊÏ�ÔÐÒÝÌÝ�ÙÊÎ�
ÅÜÕÏ�� ßÏÎßÏ� ÒßÅÝÏÔßÄÝÒÌÝÏÊÔÝÌ� ÄÂeÞÝe�ÝeÇÑÝ
ÂÏ�ßÏÅÝÑÝ"�!�¿ÎÔß�ÝÙÞß��ÝÏÌÂeÝÒÐÌÄÝÔÌÝ��ÔÕÒÅÊÏ
Ý�ÎÑÂ�ÄÂÅÝÒÅÝÏ��ßËÄß�ÂeÄÂ�ÒÝÔÙÝÔÌÝ��½ÔÒÜßÙ�ÝÎ
ÝÏ�ß�ÊÄÌß�ßÎ�ßeÇeÄÝÏß��f®ÕÒÅÊÏ�Ý�ÔÔÜÝàeeÞßÏ�x
¢ÄÒÂÂÎ�u� ´ÊÄÝÒÌÝÏÊÔÝÌ� ÔÕÒÊ�� ¿�ß�ß� ÅÂËÎÂ�ßÏ
ÒßÔßËÌÝÏÊÏßÔ� �ÐÔßÏÄÝÌÄÂ� áÂeeÞÂÔ� ¢ÄÒÂÂÎÝÏÂ�
"�¢�eÝÅÂÔÔß�ßÏÎßÙ�ÄÂÒÌÝÏ�ÕÔÔÝÌÊÏÎÝÌ��ÂÙÂ��ÕÔÔÕÕÔ�
ßÔßÏÔÝ�ßËÝÒÜßÔÌÝeÞÊÏ�� ÏÝÑÒÝ�ÊÏ� ÝÏÌÜÂÎ� ÏÝ�
ÏÊÏÔÝ�ÊÏ� ËÝÏËÝÏßÔÝ��� ����½Ôe�Ï� ÄÂË� ÎÕÒÊ� ÎÝÏ�
ÒÜßÎÝÌ"�� x� ÏÝÎ�Ýe��ßÏ� ÝÔe�Ï� ÒßÎÌß�� ���ªÐÂÏÏ
ÏÝÔÂÔeÝ�ÝÔÌÐ�ßÏ���½Ï�ßÏÝÏÂ��ÎÊÌÝÏ�ÄÂÒÌÝÔ��Ê�
ÒÜß�ÎÝÙÝÌÄÝÔ��ÎÂÙÝÏÂÏ��Ðe�ÏÝËÝeÏÊÏ��ÜÐeÞßÔÝ�
½ÏÌÜÂÎ�ÝÏ�ßÏ��ÎÊÌÝÏ�ÄÂÒÌÝÏ�ÒÐÐe�Ýe��ÎÂÙÝÏÂÏ
ÏÊÔÅÜßÏ�ÝÎÝ�ÝÏ�ÊÏ��� ���§ÔÅÜßÔ� ÔÐÒÝÔÄßÏÄÐ�ÎÊÎeÇ
ÝÎÝ� ÊÏßÅÔßÔÏÕÎßÌßÄÝeÞÝÔ�� �ªÏßÏÝÅÜàeÇÄßÔÝeÞÊ�
ÅÝÔ��x�ÏÝÎ�Ýe��ßÏÂÔ�ÝÔÒÊ��x�ÎÕÒÊ�ÎÝÏÒÜßÎÝÌ"�
����½Ï�ß� ÂËÝÏÂÔÌÂ� ÎÝÌÝ�� ÔÜßÒ� ÄÂeÞÝe�ÝeÝÌ��� x
ÔÂÔeÝ�ÝÔÌÐÅÜß� ÝÔe�Ï�� ���®ÂÒÂÄÜÂeáÄÝeÞÂ� ÏßÎÝ�
�ßË�ÏÂÎ�Ýe�ÅÜÂÏ�ÝÔe�Ï�� �®ÕÒÊ�ÝÎ�ÎÝÏÒÜßÎÝÌ"�
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ªÐÂÏÏ� ÔÂÔeÝ�ÝÔÌÐÅÜß�� �½Ï�ß� ÂÎÂÏßÄÂÏeáeÞÂÔÌÂ�
Ý�ÒÜß� ÂÄÏßÏÂÂÙÝÌÂ� ÝÏÌÜÂÎ� �ÝÌÂÙÞÂÒÝÔÄÂÒÌÝÏß�
ÔÝÌ�ÙÇÏßÔÎßÅÙÇÒÎÝÏÅÝÌÄÂ��

���¤ÂÒÂÔÂ� ÅÝÔÅÝÔß� ÏÜÂÔÙÂ�ßÏ� ·ÒÊÓÔÐÓ�� ÝÏÌÜÂÎ
ÝÎÝeÞÐ� ÏÝÙÊÎÅÜÕ�ÊÏßÔ� ßÎ�ßeÇeÄÝÏß�� ªÐÂÏÏ� Äß�
ÙÞÝÎ� ÄÂË� ·ÒÊÓÔÐÓ�� ���½ÔÒÜßÙ�ÝÎ� ªÐÂÏÏ� ÊÌÄÜÊ
ÝÎÝeÞÐÒÝÌÝ���¥ÝÎÏÂÏ�ÔÕÒÊ�ÔÝÏÔÕÒÝÔÄÊÄÝÒÌÝÏÊ�
ÔÝÌ�ÎÊÎeÇ��½ÔÒÜßÙ�ÝÎ�ÔÝeÇÒÌÝÏ�½Ï�ßÏ��®ß�ÊÏ
eÝÅÂÒÎÂ��ÄÂeÞÝÏ�ÅÝÎÝÌ��¥ÝÎ�ÂÔÝÎ�ßÔÄÂÌÝeÞßÅÝÎ
ÝÎÝ�ÒÝÌÝeÄßÔÔÕÒßÄÝÌ�ÌÝÇeÑÝÏÊÔÔÊ�½ÏÝÌ�ÓÂÏÆÂ�
ÍÊáÑeáÌÝÌ��½ÏÂÏ�ÏßÒßÏÔÕÒÝÔÄÊÄ�ÝÔÝÌ�ÔÕÒÊ�¿�ß�
ÏÊÏ�¤ÝËÊÔß�ÝÏÌÜÂÎ�ËÝÏËÝÏÂ��� �¤ÝeÑÝ��Òß�ß�½ÏÂÏ
ÏÊÏßÙÇÒÊÔÄÝ�ÊÏ�ÌÂÄÌÂÄÔÝ�ÂÙÞÝe�Ýe�ÌÝÌÄÂÔÄÜÂË�
ÅÝÑÝ�� ßÏÎßÙ� ½ÏÝÌÎÝÏÅÝÌ�� ÌÂÄÌÂÄÔÝ�ÂÙÞÝe�Ýe
½ÏÂÏ� ÒßÏÕÎßÌßÄ�ÝÏÊÏ� ßÏÂÏÐÎÂÌÂÄÄÂÏÄÝÌ�� ÌÝÌ�
ÄÂÔÄÜÂË�ÝÎ� ÒßÏeÝÄßÏ�ÝÏÊÏ� ÂÄÂË�ÝÌßËÝÏËÝÏÝÌ��
�!�ªÐÂÏÏÝÏÂ� ÏÊÏßÏÝÅÜàeÇÄ�ÊÏßÔ� Ð�ÒÂÄßÔeÞÂÔ�
ÔÂ�ÑÝ�ÝeÔßeÎÂ�� �"�´ÊÔß�ÝÎ� ÝÏÂÏ� ÔÝÄÝ��ÐÏßÏ
eÝÅÊÄÝÏÕ� eÝÏÜ�� ßÔÅÝÒÅÝÏ� ßÄÝÏßÒÎÊÏ� ªÒÐÆÝÏ�
ÄßÏÄÝÎÂÔÂeÞÝÏ� ÝÏÝÌ� ËÊÙÞßÎÊÔÔÕÎÅÊÏ� �ßÄÜßÏÝÌ
ªÒÐÆÊÂÆÂ�� ÝÏÌÜÂÎ� ÝÎÝeÞÐ� �ÕÔÔÊ� ÝÏÊÏ� ÒÜÂÙÅÝÒ�
ÅÝÔ�� ���ªÒÐÆÝÏÂ� ÊÏßßÒÏÊÏ�ÝÎÜÂ�ÂÅÝÒÅßÔÝ� �ßß�ÝÏ
�Ðe��ÝÏÂÏ�ÒÝÄÐÓ�ÝÒÂÄÏßÏ�ªÐÂÏÏ�

·×àâà�áâßêáÑ×Òé×�Û×ÛrÔ

���½ÎÄÂÒÂÔÝÌ� ÒßßÏ� ªÊÓÕÓ� ÏßÎÝ�ßË� ÔÕÒÝÔÄÊÅÜÊ
ÎÊÎeÇ��½ÏÌÜÂÎ�ÔÊÔß�½Ôe�Ï�ÅÂÙÇÏÜ�ÒÅÂÄÄßÔÅÂÄeÇÏ�
ÂÂ�ÌÂÔÅÜß� Ê�Ê�Ï� ���ÝÏÌÜÂÎ�½ÏÝÌ� ÏÜßeÅÜÊ� ¿�ß�ÊÏ
¤ÝËÊÄÝË�x�ÕÄÊÌÊeÞÝÏ��ÝÏÕÒ�ÑÙÇ�ÂeÅÝÏ�ÅÐÍÕÃÞ��x
ÝÏÌÜÂÎ��ßÏÔßÔÅÜÊ� �ÕeÊ�Õe�� �¥ÝÔ�x� ¥ÝÎÏÊÏßËÅÝÔ
Ý�eÅÕ� eÝÏÜ�ËÅÝÔ� ¿ÌÌßËÅÝÔ�� ¥ÝÏÝÌ� ¥ÝÎÏÊÏ� ÌÐÒ�
ÅÂÌÄÝÒÅÝÏ��
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Æ×ÜØêßéìáá×�·×àâàêÜ

���´ÊÔß� ªÊÓÕÓÝÏß� ÎÐÐÏßÏ� ¹ÊÏÊÔÌÊÏ� ÅßeÇÄÂÔ�
ÅÝÒÅÝÏ�� ½ÏÝÌ� ÅßÏÜßeeÊÏßÔ� ßÔÜÝÎÂÏÝ� �eÊÌÌÊÏ
ÎÝÏÅÝÔÌßÏ� ÅÊÄÊ�ÊÔÔÊ�� ½Ôe�Ï� ÅÂÔÄÂeÇÏ�� ÝÏ�ÊÏ
Ð�ÒÂÄßÔeÞÂÔ� ÏÝÙÊÎÅÜÕ�ÊÏßÔ�� ßÌÌßÏÕ� ªÐÓÊÖÝÏ�
Îß�ÊÏ� ÅÂÔÄÂeÇÏ� ßÌÌßÏÕ� ªÍÊËÝÏ�� oÕÔÔÊ� ½ÏÊÏßÔ
Ý�ÔÔÜÝàeeÞßÔ�� ���®ÂÔÖÂÔ�� ­ÇÄÊË�� ®ÇÍ×ÊË�� ªÂÏ�
ÏÂË��ªÐÓÊÖ�����®ÂÔÔÂÖÊá��¢ÎÐÓ��¯ÂÕÎ��§ÓÍÊË��¯ÂÅ�
ÅÇË�� ���®ÂÂÖ�� ®ÂÔÔÂÖÊá�� ³ÇÎÇÊÏ�� ªÐÓÊ×�� ªÐÆÂË�
� �ªÐÂÏÂÏ�� ²ÊÓÂË�� ©ÐÒÐÄÂÄÇÍÞ�� ³ÂÍÂÖÊÊÍ�� ¯ÊÒÊË�
�!�®ÇÍ×ÊË�� ¢ÆÆÊË�� ¬ÐÓÂÎ�� §ÍÎÂÆÂÎ�� ªÒ�� �"�ªÊÓÕÓ�
§ÍÊÇÉÇÒ��ªÐÒÊÎ��®ÂÔÖÂÔ��­ÇÄÊË�� ���³ÊÎÇÐÏ��ªÕÆÂ�
ªÐÓÊÖ��ªÐÏÂÎ��§ÍÊÂÌÊÎ�����®ÇÍÇÂË��®ÇÏÏÂË��®ÂÔ�
ÔÂÖÂË��¯ÂÖÂÎ��¦ÂÄÊÆ�����ªÇÓÓÇË��ªÐÄÊÆ��¤ÐÐÓ��³ÂÍÂ�
¯ÂÂÓÓÐÏ�� ���¢ÎÊÏÂÆÂÄ�� ¢ÆÎÊÏ�� ¢ÒÏÊË�� §ÓÒÐÎ��¶Â�
ÒÇÓ�� ªÕÆÂ�� ���ªÂÌÐÄ�� ªÓÂÂÌ�� ¢ÄÒÂÂÎ�� ¶ÂÒÂ�� ¯Â×ÐÒ�
���³ÇÒÕ×�� ²ÂÅÂÄ��¶ÂÍÇÌ�� §ÄÇÒ�� ³ÂÍÂ�� ���¬ÂÊÏÂÎ�� ¢Ò�
ÖÂÌÓÂÆ��³ÊÎ��¯ÐË��­ÂÎÇ×��� �®ÂÖÕÓÂÍ��§ÏÐ×��ªÂÒÇÔ�
®ÂÍÇÍÇÊÍ��¬ÂÊÏÂÎ���!�§ÏÐÓ��³ÊÖ��¢ÆÂÎ��¿�ß��

ÁÏÜêÒéÔ�ÒêßÒêÜ�·×àâàêÜ

��ªÊÓÕÓ�� ¿�ß�ÊÏ� ¤ÝËÊÔß� ËÝÒÜßÔÝeÞÝÏ�� Ñße�
�ÝÏÔßÔÅÜÊ�ªÐÒÆÂÏÅÝÑÝ�ÝÏÌÜÂÎ�¤ÝËÊÔß�ÒÝeÇ�

ÏÊÏ� ½Ôe�Ï� ÙÝÅÂËÏÐÔÂÅÔÝ�� ��qßÏÌÕ� �ÊÒß��eÊÌÌÊÏ
Ý�e��ßÔÔß�½Ôe�Ï�ÅßÔßÏÝÅËÊ�eÊÏ�ÌÂeÞÂË�Â�ÆÞáÄÐÍá�
qÐÔßÏÜÝe�Ì� ªÊÓÕÓ� ÝÔÒÜßÙÔßÅÝÏ� ÅÂÑßeÅÜÂÒßeÇÏ�
ÄÂÏßÄÂÏ� ÒÜßÏÕÔ� ÏÝÏÕÏÊÏ� ÝÏÌÜÂÎ� ÅßÅÝÔÜßÄeÊÏ�
��¦ÞáÄÐÍá�ÊÄÏÊÏ�½Ôe�Ï���¿ÄÝÒ�¥ÝÔ�x�¿�ß�ÊÏ�¿Ì�
ÌßËÅÝÔ�� �ÝÔÜÊÄÊÌÄÝÏ� �ÐÔ�ßÏ� ÄÝÌÄÝeÅÝÏ� ÏÜßeÝÌ
ÌÂÄÌÂÄÐ������¥ßÌßeÊeÊÏ�¬ÂeÇÅÝÒÅÝÌ��f¿ÔeÝ�ÂÎÌÂÄÌÂ�
ÄÂ�ÇÅÔßeÝeÞÝe�Ýe�Ð�ÒÂÄßÔeÞÂÏu���x�ÔÂÔeÝ�ÝÔÌÐÅÜß

�
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ªÊÓÕÓ�� ��½Ï�ÐÒÝ� ÒÝeÇÏÊÏ� ½Ôe�Ï� ßÌÄÝ�ÂËÝÔÌÝ�
ÏßÔÝ� ÝÏÌÜÂÎ� ÒÝÌÂeÝÒÐÄÏßÏ� ½ÏÝÌÝ� ÝÏÏÂÏÙÇÙÂ�
ÎÝÔÌÂÄÂ� ÔÂ�ÝÎÝeÞÐ� ÏÕÔßÔ� �ÂÒÅÝÏÌßÏÂÔ�� ��½ÏÌÜÂÎ
ÆÞáÄÐÍá�ÊÄÏÊÏ�½Ôe�Ï���¥ÝÎÏÂÏ�ÔÒßËÝe�ÝÏ�¥ÝÏÝ�
ÌÝ�ÐÙÐÙÝÏeáÅÝÒÅÝÏ�ÝÎ�ÐÔßÏÏÐÔÂÌ�ÝÏÌÜÂÎ�ÝÒÅÊÏ
ßÒÅÝÙÞÂÔÝÏ�� ½ÎÝeÞÐ� ÝÏ�ßÏ� ÅßËÝeeÊÏ� ÅÝÎÝÌÝ�
ÝÏÌÜÂÎ� ÅÝÎÏÂÏ� ÅÂËÎÂ�ßÏ� ÔÒßËÝe�ÝÏ� ÎßÌÝÏÂ
ÔÒßÔßÅÜÇ�ÅÜß�� �¬ÊÔÂ�ÝÎ���ÝeÇÄÔÝÔß�ßÅÊ�ÅÝÎÝÌÝ�x
ÝÏÌÜÂÎ� ÝÎÝeÞÐ� �ÐÔ�ßÏ� ÒÂÔÄÂÅÜÂ� ¥ÝÏÊÏ��� !��¿�ß�
�ÊÏ� ¬ÂeÇÅÝÒÅÝÌ� ÅÊÄeÊÏ�� x� ÔÂÔeÝ�ÅÜß� ÝÏÝÌÝ
ªÊÓÕÓ��x

f¿ÔÝÏÄßÔÝ��ÅÝÏÊÏ�¢�Â�ßÔÝ���ÝÔÂÂÒÐ�ÝÒÌÝÏ
ÝÏÌÜÂÎ�ÝÔÒÜßÙ�½ÏÊÏ�ÄÝ�eÞÐ��ÝÔÄÂÒÌÝÏu��

"�½Ï�ÐÒÝ� ÆÞáÄÐÍá� ÒÝeÇÏÊÏ�½Ôe�Ï�ªÇÒÕÓÂÍÊÎßÔÝ�
ÒÝÄßÔÙÂÄÏßÏ� ÒÂÓ�ÝÔÌÝÏÝÌ� ÔÂÂÒÐ�ÒÂÌßÏ� ÝÏÌÜÂÎ
ÊÄÏÊÏ���¿ÄÝÒ�¥ÝÔ�x�¿�ß�ÊÏ�¿ÌÌßËÅÝÔ���ÝÑÊ�ÌÕ�
ÅÊ� �ÐÔ�ÐÒÝ� ßÄÔÝeáÅÔÝ�� ���qÐÏ�ÝÎ�¬ÂeÇÅÝÒÅÝÌ� Åß�
ÌßeÊeÊÏ��ßÏÎßÏ�¿�ß�ß

f¹ÇÏßÔÂÏÅÇeÝÒÝÌÝ�ÒßÔÜÊÄÊÄÏÊÏ�ÅÝÏÒÝÒÕ
eÝ�ÝÌ�¥ÝÔu

���ÝÏÌÜÂÎ�ßÏÎßÏ
fÝÒÅÝÏÂÏ�ÏÂÒÂÂ�ÒßÅÝÔ�¥ÝÔ�ÎÝÏÅÂ�
Ê��ÕÏ�¥ÝÏÊÏ�ÅÝÔÌÂeÅÝÏ
ÄÝÌÄÝÌ�ßÄÏßÊ�ÅÏßÔÌß�ÏÊÔÝÏu��

����¥ßÌßeÊeÊÏ�� f½Ï�ß� ÂÒÎÂÔÂÂ�ÌÂ� ¿ÔÝÏ�� ÅÝÏÊÏ
¿�ß�u���x�ÔÂÔeÝ�ÝÔÌÐÅÜß�ªÊÓÕÓ�����½ÏÌÜÂÎ�ÆÞáÄÐ�
Íá��ÒÝÔßeÑßÔÝÌ�ÝÎÝeÞÐ�ÔÂÏÝÅÜÇ�ÅÝÒÅÝÔ��ÑßeáÏßÏ
½Ôe�Ï��ÐeÇÏßÌÂÔÂÅÏßÔÝ�

¼ÏÖÏßÔáÙìÜ�à×ÜÏÒÝÒßÏÙ

���¢ÒÎÂËÑÝeÞÝÏ�¿�ß�ÊÏ�¤ÝËÊÔß��ªÊÓÕÓ�Ñße�ÝÏÔßÔ�
ÅÜÊ�¥ÂÍÊÍÇáÅÔÝ��½Ôe�Ï�ÏÂÔÄÝ��ÐÏ�ÝÎÙÝÎÙÂÄÂÏÄÝÌ�
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���½ÏÂÏ� ÏÊÏßÏÝÅÜàeÇÄ�ÊÏßÔ� ÓÊÏÂÅÐÅÒÂÌ� ÝÏÌÜÂÎ
ÝÎÝeÞÐÒÝÌ�ÏÂÏÜáËÄÝ�ßÏ�

���oÐe�ÊÔÝÌ�ªÊÓÕÓ�ÇÔÅÜÊ�¯ÂÉÂÒÇÔßÔÝ��ÎÂË�ÝÏÝÎ�
ÏÝÎßÔÝ��ÎÊ�ÌÝ�½Ôe�Ï�ÅßÎßË�ßÔeÊÏ��ÝÏÌÜÂÎ�ÓÕÃ�
ÃÐÔÂÌ�� �ÝÏÕÒ� �ÐÏÑÝ��� ÇÔÅÜÊ� ÓÊÏÂÅÐÅÒÂÅÔÝ��½Ôe�Ï
ÄßÔÙÂÅÜß� ÌÂeÇÄßÔÅÂÄÝÏÄÐ� ¬ÂeÇÅÝÒÅÝÏ�� � �½ÏÝÌÝ
ÏßËÝeÝÏ�¬ßeÊÌße�ÎßÔÜÂÔÄÝÔÌÐeÞßÏ�ªÓÂËáÏ��½ÏÂÏ
ÒÝÄßÏÔßÏÏÊÏ� ÝÏ�ßÏ�� eÞÕÏÊÏ� ÄÂÏÝ�� ÎÊ�ÌÝ� ÅßÌß�
eÊeÊÏ�

�!��¿ÔÝÏÄßÏ�¤ÝËÊÄÝË�¥ÝÎÝÌ�ÒßßÏ�x�½ÏÂÏ�ÏßÏßÒ�
ÎßÄÝÒÌÝÏÊÅÝÎ���ße�ÌÜÝÎ�¿�ß�ß�ÍÞÐ�ËÅÝÎ��½ÏÂÏ
ÊÏßÏ�ÊÄÝÅÜÊ� ¥ÝÎ� ÔÂ�ÑÝ�ÝeÔßeÝÏÄÐ� �ÜÐÙÞÝÒÝ�
ÌÝ��ÒÝÔÜÝÎÕÙÞßÄß�ÄÂeÞÝÒÝÌÝ�ÒÝÎ�ÝeáÄÝÏÄÐ�ÙÞÂ�
ÙÇÏÔÂÔÅÝÒÅÝÏ�� ßeÌÝeÞÝÒÝÌÝ� x� eÝeáeÞÐÅÝÒÅÝÏ�
½ÏÂÏ�ÊÏßÏ�ÊÄÝÅÜÊ�¥ÝÎ�ÒÝÔßÄÊÎÊÏ�ÝÔÕÒßÄÝÌ�ÒÝ�
ÔÂÄßÎßÏ�ÂÄÜ�ÔÔß�� �"�ßÄÝÏÄÐ�� ßÏÎßÏ� ÏÜßeÅÜÊ� ¿ÔÝÏ�
ÄßÏ�ËÝÒÌÝeÇ�ÅÝÒÅÝÏ��

���ªÊÓÕÓÝÏß�ÒÝÏÝÎÂÏÏßÏ�¬ßeÊÌße�� ËÝeÏÊÏ�ÝÏ�
�ßÏ�ÅßeÇÄÝeÞßÔÝ�ÝÏÌÜÂÎ�ÄÂÌÜÐÅÜß��½ÎÝeÞÐ�ÓÊÏÂ�
ÅÐÅÒÂÌ�ÅßeeÇÑeÊÏßÔ�½ÏÝÌÝ�����½Ôe�Ï�ÄßÔÅÂÄÝ��ÐÅÜß�
�ªÅÝÒ�ÏÜßeÅÜÊ�¬ÂeÇÅÝÒÅÝÌßÏ�ÌÂeÇ���ÔÐÒÅÝÏÂÏ�ÄÂ�
e�ÎÝÔÌÝ��

���½ÏÌÜÂÎ� ÝÎÝeÞÐ� ÄßÔÅÝÙÞÂÔÅÜÂÔ� ÝÏÝÌ� ÒßßÏ
ÝÏÌÜÂÎ�ÊÏÊÙÅÝÔßÔÅÜßÔ��ÎÊ�ÌÝÒÊ�½Ôe�Ï�ÅÂeÅßÔÂ��
ÄßÔÅÂÄeÇÏ���¢ÏÝ�ÄÂË�ÝÎ�½Ôe�Ï�ÝÔÒÜßÙ�ßÌÝÌ�ªÐÓÊ�
ÖÝÏ���x�ÝÔÒÊ�ÙÂÎÂ�ÏÊÄ�ÊÏßÔ�

����´ÐÒÅÝÏÂÏ�� �ße��ÜÝÎ�� ÒÂÔÄÝ�ÝÔÌÝ� ¥ÝÎÝÌÝ
ÊÅÝÒ�ÌÐÔÔÂÑÄßÔÅÂÄÝÔ��fªÏßÏÎßeÇÄÝeÞÊÅÝÔ���ÝÏÎß�
eÇÌÄÝÏ�ÙÊÏÊÔÕÄÊÌu��x�ÊÄÏÊÏßÔ�ÝÔÒÊ�ªÊÓÕÓÝÏß��x
f®ÐÒÅÝÏÂÏ�� ßÏÎßÏ�� ÅÂÄÂe�ÎeÇÏ�� ÒÜßÏÕÔ� ÅÂÔÄÂeÇÏ
¬ÂÑÇÒÏÂÕÎÝÌ��oÝÔÙÝÅÝÏ�ÝÎÝ�ÝÏ�ÊÏ��ÕÔÌÕ��¥ÝÏÝ�
ÌÜÕÒßÏÏÕÔßÌu�� ���oßËÄß� ÔÊÄÝÒÌÝÏÊÔÝÌ�� x� �ßß�ÝÏ
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ÏÊÄ�ÊÏ�ªÊÓÕÓ��x�ßÔeÝ�ÏÝÏÒÝÅßeÝÏ�ÎßÔÜÂÔÄÝÔÌÐ�
eÞÝÏ�ÝÏÊÏ�Õ�ÒßÏÏÕÔßÌ�����¢eÅÂ�ßÌÂ�ÔÊÄÝÒÌÝÏÊÔÝÌ�
ÄÂÎÂ�ÎßÔÜÂÔÄÝÔÌÐeÞÝÏ�ªÍÊá��ÔÊÔß��ÝÒÜÐ�ÅÊÄÊÔ�ÅÂ�
ÙÝÄßÑÔÝÎÂ� eà�ÊeÇÔÝeÞÝÏ� ÝÏÌÜÂÎ� ÝÎÏÐÔÂÇÌÄßÌ
ÅßÏÜßeeÊÏ� ÇÄß�ßÔÝ� ÄÂeÞÝÏ� ÅÝÔÜÂÔÅÝÒÅÝÏ�� ªÉÒÂÊ�
ÍÝÌ�ÅÂÔÄÂeÇÏÂÔ�ÎÝÅ�eÊÌÄÜÊeÞÝÔ�����½ÔÒÜßÙ�ÝÎ�ÝÎÝ
ÝÏÏÂÏÙÞÂÅÔÝ� ÝÒÝÅeÝÌÕ� eà�ÝÏ�ÊÄÝeÞÝÏ� ªÍÊá�
ÅßÏ�ÊÄÝeÊÏ�ÂÎ�eÇÌÄÜßeÞßÔÝ�³ÂÒÇÑÔÂÌßÏ��ÙÝÎÙÇ�ÄÂ�
eÞÝÏ� ³ÊÆÐÏÝÌ�� � �½ÎÝ� ßÏÂÄÒÝ�ÅÝeÅÝÔÜÝÙÅÝÒÅÂ
�ÑÒÐÌÂÉÂ�� ÔÜÝÔeÞßÔ� ÏÝÎÌÜßÄ� ÅÂÔÄÂeÇÏÂÔ�ªÉÒÂÊÍÝÌ
ÄÂÎÂ� ÎßÔÜÂÔÄÝÔÌÐeÞÝÏ� §ÍÊÓÇË�� ÝÔÒÜßÙ�ÝÎ� ÝÎÝ
Îß�ÊÏ�eà�ÝÏÎßeÇÄßÔÝeÞÝÏ��ÂÒÝeÅÝÌÂ�ÝÔÒÜßÙ�ÓÊ�
ÒÊáeÞÝÏ�¯ÇÇÎÂÏ��

�!�½ÎÝeÞÐ� ÓÊÏÂÅÐÅÒÂÌ� Â��ÂÏ�ßÏÂËÑÝÅÜÂÔ�� ÔÊÔß
ÏÂÄÂe�ÎÝÏ�ÝÏ�ßÏ���"�½ÔÒÊ��ÕÔÝÓ�ÝÙÇÔÅÜßÔ��ÏßÏÄÊ�
ÄÝÏ�ªÊÓÕÓ�ÎÂË�ÝÏÝÎÏÝÎÅÝÑÝ�ÝÏÌÜÂÎ�ÏßÒßÔÅÜßÏ
�ÂËËÝÏÒßÔÝ�� ÐÑÝÏÜÝeÇÏÄÐ� ½Ôe�Ï�� ���½ÔÒÜßÙ�ÝÎ
ªÊÓÕÓ�ÅÂeáÅÜß�ÝÒÝÅeÝÌÐÇÌÄß��ßÌÄßÔÅÜÊ�

¹ÏÞÔßÜÏâÛÙìÜ�à×ÜÏÒÝÒßÏÙ

���ªÊÓÕÓ�ÇÔÅÜÊ�ÅÂÍÊÍÇáÌßÏ�ÎÂË�ÝÏÝÎÏÝÎßÔÝ�¬Â�
ÑÇÒÏÂÕÎ� ÝÏÌÜÂÎ� ÓÕÃÃÐÔÂÌ� ½ÏÂÏ� ÏÊÏßÏÊÏÜßËÄÝ�
�ÊÏ� ÄÂÒÂÔ�� ���½ÎÝeÞÐ� ÅÊÏÊÙÅÝÔßÔeÊÏßÔ�� ÎÊ�ÌÝÒÊ
½Ôe�Ï� ÅÊÏßÏÝÅÜàeÇÄÝÔÌÕeÊÏ�� �ße�Ì� ½ÏÊÏ� ÄßÔ�
ÅÂÄ� ÅÂÔÄÂeÇÏ� ßÒÎßeÞÕ�� ���³ÊÏÂÅÐÅÒÂÅÔÝ� ÅßÇÔeÊÏ� ÌÂ�
eÞÂËÑÝeÞÝÏ� Ð�ÒÂÄßÔeÞÂÏ�� eàÕÒ� ÝÔe�Ï� ÏßÒÅÜÂÄ
�ÕeÊeÞÝÒÜÕÅÜÊ������®ßË��ÒÜßÏÕÔ�¥ÝÏÂÏ�ÔßÅÜÇ�Õ�eÝ�
�ÝÒÌÝÏ� ÎÐÒÝÌÂËÑÝ�� ªÊÓÕÓ� ¯ÂÉÂÒÇÔÝeÞÝÏ"� ¥ÝÔ
ÇÔÅÜÊ� ÔÝÎÝÏÄÐ�ÎÕÒÊ"�¥ÝÎÏÂÏ� eÝÅÊ��Îß�ÊÏßËÅÝÔ�
¥ÝÔ�x�cÞÐ�ËÅÝÔ�¿�ß�ÊÏ��� ���½ÔÒÜßÙ�ÝÎ�ªÊÓÕÓÝÏß
ÔÜÊÄÊÄÏÊÏ���¿�ÕeÊÌß��ÝÔÄÂÒÌÝÏ�ÝÏÌÜÂÎ��ÝÏÔÐ�
Åß� ÝÏÝÌÂËÑÝ��� ²ÝÑß�ßÔÂÄÝÌ� ÒÝÑßÔ� Ð�ÒÂÄßÔeÞÂÏ



´Â�ÑÝ�Ýe�­ÕÌÂÏßÏ���

��

ÅÝÏÐÏÓÊÏÂÅÐÅÒÂÌ�� ÌßeÝ� �ÝÔÐÅÜß� ÝÏÝÌÂËÑÝ�� eà�
�ÊÏßÏÜß�ßÒßÄß�ÝÏÝÌ�����½ÎÝeÞÐ�ÅßeÅÊÏÊÙÅÝÔßÔeÊ�
ÏßÔ�� �¢�ÎÝÏ�ÝÎ� ÄÂË� ÌÂÌÐ"� ½ÏÝÌ� ÝÏ�ÊÏ� ÄÂeÞÝÏ
ÐÙÐÙÝÏeáÅÝÒÅÝÏ�ÝÏÌÜÂÎ�ÂÒÎÂÅÝÒÅÝÏ��ÒÝÑßÔ�ÔÜÊ�
ÄÊÄÝÒÌÝÏÊÏßÔ� ÌßeÞßÔ� ÝÏÌÜÂÎ� ÝÏ�ßÏÂÔ� �ÝÔÐÒ�
ÌÝÔ���x�ÏÊÄ�ÊÏßÔ�ÝÔÒÊ�ÝÒÅÊÙÅÕ�� � �½ÏÌÜÂÎ�ªÊÓÕÓ
ÏÂÔÄÝ��ÐÅÜÂÏ�ÝÎÙÝÎÙÂÄÂÏÄÝÌ�

·×àâàêÜì�ßêÛìrÔÑêßÙêÜ×Üìá�ÜêÛÙê�×Ü

Ý ßÏÑìárëÏá

�!�³ÊÏÂÅÐÅÒÂËÑÝ�ªÊÓÕÓ��ÝÔÅÜÊ�³ÊÎÐÏÝÏ�áÒÂÅÔÝ�
qÂÄÎÂÔÂeÞÝÏ�³ÊÎÐÏÝÏ�ÅÂÔÜÝeÝ�ÐeÇÏ��ÝÏÊÏ�ÅÝe�
ÅÝÏ� ÅßeÅÊÔÅÝeÇÔeÊÏ�� ÝÏÌÜÂÎ� ªÊÓÕÓ� ÏÜßË�ßÄÝÏ
ÄßÏÒÂÔÝÏÄÐ�ÝÔe�Ï���"�½Ôe�Ï�Ê�ÎÑÝÅÜÊ�ÝÏÝÌÝ��ÒÝ�
ÏÜÐÔÂÄÏßÏ� ÅÝeÅÝe�ÝÏÌÜÂÎ�ÝÏ�ßÏÂÔÂ� ÑßeáÏßÏ�ÝÔ�
e�Ï�� qßÄÜßÏËÝÒÜÝÏ� eÝÅßÏ� ßÄÝÒ� �ÕÔÅÜÊ� ÝÏÌÜÂÎ
ÅÝÑßeÞÂÔÝ��ÐÅÜß�

���´ßÒÌÂÎßÙÂÔÝ�ÐÌ� Ð�ÒÂÄßÔeÞÂÔÂ� ÏÂÒÂÔÝ��ÐÏÂÔ
ªÊÓÕÓÝÏÂ� ÂÎÂeÄÂ� ÄÂeÞÂ� ÔÜÝÙÅÝÅÝÒÅÂ� ÔßÄÊÎÊÏ�
�ßÔÝeÞÝÔ�� ½ÏÂÏ� ÏÊÏßÏËÊ�ÊÏßÔ� ÎÝÏÅÂ� ÝÏÌÜÂÎ
ÏÊÏßÏÎßeÇÄßÔ�ÊÏßÔ�ÝÔÒÊ�� ���®ÝÌÝeÞÝÒÅÝÑÝ�ÏÝÏ�
ÔÐ�ßÏÂÔ� ÌßeÞßÔ� ÅÂ�ÐeÇeÞÝÎÂ�� �¥ÝÔ� x� ¿ÌÌßËÅÝÔ
¿�ß�ÊÏ��� ½ÔÒÜßÙ�ÝÎ� ªÊÓÕÓÝÏß� ÊÄÝÏÕ� ÏÊÏßeÅÝ�
�ÊÏßÔ�ÝÔÒÊ�ÝÏÌÜÂÎ�ÏßÏÂÏÜÐÔÂÄ�ßÏ�ÝÏ�ßÏ�ÔÝÄÝÌ�
ÂeÝÎÝ�ÝÒÅÝÏÂÏ�eÝÅÊ�ÅßeÅÝeÊÏ��½Ôe�Ï�x�·ÒÊÓÔÐÓ�

·×àâà�ìÜÏÜêÒé§rÑìáÒÏÑêßÙêÜ�·âÓÔîÙ

���ªÏÜß� ªÊÓÕÓÝÏß� ÑßeáÏßÏ� ÎßË�ÝÏÝÎÏÝÎ� ÝÏ�
ÌÜÂÎ� �ÝÔÅÜÊ� Ð�ÒÂÄßÔeÞÂÌßÄÂÏÄßÔÝ�� ®ÝÌÜÐÒÂÄßÔ�
eÞÂÔ� �ÝÔÅÜßÔ� �ÝÒßÒÝÏÄÐ� ½Ôe�Ï�� ´ÊÔß� ÏßeÞÕÅÜßÏ�
ÏÝÔÜÊÄßÄ� ÊÌÄÜßÔ� ½ÏÝÌÝ�� Ê��ÕÏ� ßÄÏßÌÄßÔÌß� ÏÊ�
ÔÝÏ�ÝÒÝÌÂËÑÝ�� ���½ÔÒÜßÙ�ÝÎ�½Ôe�Ï�ÊÌÄÜÊ���½ÎÝ
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�ÕeÊÎßË�ÝÏÝÎÏÝÎÝÌ� ¥ÝÎÏÂÏ� ÔÝÄÜ�e�Ýe� ¿ÏÂÏ�
eáÄÂÅÝÒÅÝÏ�¿�ß�ÊÏ��½Ï�ßÏÂÅÔÝ�¥ÝÎ�ÅßÏ�ÊÄÊÅÝÎ��
���½ÏÌÜÂÎ�½Ôe�Ï� �ßß�ÝÏ� ÔÜßÄßÔÝ� ÅÂÄßÔÅÂÄeÇÏ� ÓÊ�
ÏÂÅÐÅÒÂÌ�ªÕÆÇáÏÐÔÂÌ�

·×àâàêÜì�ì Ø�ìÑêßÙêÜ×Üìá�ê ááéê§rÙìÜ

ßìÒéíæÔæ�êrëêá

��oÐe� ÅÊÔeÊÏ� ªÊÓÕÓ� ÅÂÔÄßÔÙÂÔÄÂeÇÏ� ¥ÇÏÏÊÓÂ�
ÒÇÔ�ÅÝÔÅÝÌ� �ÂÙÂ�� ÝÏÌÜÂÎ� ÒßÎÌß�� ÙÝÎÙÕÕeÔß

ÅÒÐeÎÂÌÝ� ÄÂeÞÂ� ½ÏÝÌ�� ÏÝÑÂe�ÎÔße�ßÏ� ¿�ß�ÊÏ
ÄßÔÅÂÄ�� ��ªÊÓÕÓÝÏß� eÞÕÏÊÏßÔ� ÎÊÎeÝÌ� �ÂÙÂ� �ÊÒÜß
Ý�ÔÄÝÔ�ÝÏÏÝ�ÝÔÔÝeÞÝÒÅÊÏßÔ��ÝÒÅÝÏÂÏ�ÏÝ�ÐËÔßÄ�
eá�ßÏÂÔ�ÌÕÑÒßÔ�� ��½Ôe�Ï��ße�ÊÌÄÜÊ�ÝÏÏßÏÜÝÔÄÝÌ�
³ÊÎÐÏÝÏ�Ý�ÔÄÝÌ�� ÝÏÌÜÂÎ� ÊÌÄÜÊ�� Ê��ÕÏ� ÏÝÔßÄÝ�
eÞÂÔÝÏÂÔ� ÎÂÙÅÝÏÐÏÂÅÔÝ� ÅÝÔÅÝÙÐÒÎßÑÝ��½Ï�Ð�ÝÎ
½ÏÂÏ� ÒÝÅÜ�eáÄÝ��ÐÏßÏ� ÒßÎÌÝÏ� Ý�ÔÄÝÔÌÐËÑÝ�
��¤ßÔÅÂÄÝÑeÝÔÌÐÌ�ªÊÓÕÓ�ÊÌÄÜÊ�³ÊÎÐÏÝÏÂ���oÝÅÏÕ�
ÏßÔÅÊ� ÝÎÝÓ�Ý�� ÄÂeÞßÔÝ� ÝÏÌÜÂÎ� �ÝÌÐÑÒÂÏÔÝÄÂÔ�
ÅÝÔÝÌ��� ��³ÊÎÐÏ�ÔÂÔeÝ�ÅÜß���ªÏßÏÝÅËÊÄßÔÝeÞÊÅÝÔ�
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ÎÕÒÊ�ÅßÎÊÅÙÊÒßÏÎÕÒÊ�ÝÎÏÝÌÊÒÊÔ�ÝÏÌÜÂÎ�ÔßÏeà�
�ÝÏÏÕÔß�� ÝÔÒÜßÙ�ÝÎ� ÅÝÎ� ÔÒÊÔÅÜß� ¥ÝÏÝÌßÅËÊÔ��
��½ÔÒÊ� ÌÐÑÒÂÏÔÝÄÂÔÅÜÂÔ� ÝÏÌÜÂÎ� eÝÅßÌÐe�� ÝÏ�
ÏÝ�ÝÔÔÝÅÜßÔ�� ÒÝÑßÔ� ÌÕÑÒßÔ� ÔÜÂËÝÔÙÂ��ÐÅÜÂÔ�
 �½ÒÅÝÏÂÏ� ÏÜÂË�ÂÄÝ��ÐÏÂÔ� ÄßÏÒÂÔÝÏÄÐ� ÔÕÎÅÝÔ�
�ÕeÊÝ�ÔÄÝÌ� ÄÂeÞÝÔ�� ½Ï�ßÏÂÔ�ÝÎ� ßËÎßÌÄÜßÔ�� ÝÏ�
ÌÜÂÎ�ÝÒÅÝÏÂÏ�ÙÇßÌßË�ÏßËÝÒÜßÔÝÏßÔ��ÊÒß��Ý�ÔÄÝÔ�
ß�ÎÊ� ÒÝÑßÔ� ÂÏ�ÂÔÝ��ÐÅÜÂÔ�� !�cÞÕÌ� ÝÏ�ßÏ�� ³ÊÎÐÏ
�ÝÔe�Ï�ÝÎ�ÙÂÎÂ�±�ÔÒ���ÝÒßÑßÔÅÜÊ�ªÊÓÕÓÝÏÂ�ÝÏ�
ÌÜÂÎ�ÊÌÄÜÊ���oßÏÂÑßeáÅß�ÅÝÎ��¿ÔÝÏÄßÅÝÔ��ÅÝÎ�ÝÎ
ÄÂË�ß��ßeÔßÔÝeÞÊÅÝÎ���"����±�ÔÒ��ÝÏÊÏ�ÔÕÎÅÝÔ�ªÂÌÐÄ
ÝÏÌÜÂÎ� ªÐÂÏÏ�� ßÌÌßÔ� ©ÇÄÇÆÇËÝÏ� ÝÏÌÜÂÎ� �ÕÔÔÊ
ÝÏÏÝ�ÝÔÔÝeÞÝÔ�ÌÐe��ÅÊÏÊÙÅÝÔßÔeÊÏßÔ�ÎÝÌÝÏÏÝ�
eÞÕÌ�� ½ÏÌÜÂÎ� ªÊÓÕÓ� ÊÌÄÜÊ� ³ÊÎÐÏÝÏÂ�� �½Ï�ß
ß��ßeÊ�ßÔÌß�� qÐÔÌÂÔÂÅÏßÑÝ� ÅÝÏÂÏ� ÒßeÞÕÒÌÝÏßÔ
Ð�ÒÂÄßÔeÞÂÔ�¥ÝÎÝÌÂÅÔÝ��� ���½ÒÅÝÏÂÏ�ÏÂÅÔÐÏÂÔ�Ý�Ô�
ÄÝÔ�ÅÝÔÅÝÙÐÒÎßÔÝ��ÏÂÑßeáÏ�ÝÎÝeÞÐ�ÝÏÌÜÂÎ�ÏßÒ�
ÌÝeÇÅÜßÏ�ªÊÓÕÓ�

¿êÛÏrîÙÑêßÒêÜ�áéêárëìÜ

ìÜÏÑßê�ÒêrÒêáéêæÒêßÒÏ

���oÐe� ÅÊÔeÊÏ�ªÊÓÕÓ� ÅÂÔÄÂeÇÏ�ÝÏÏßÏÎßË�ÝÏÝÎ�
ÏÝÎÝÌ�� ªÏÊÏÊÅÜÊ� Ð�ÒÂÄßÔeÞÂÏ�� ÔÂ�ÝÎÝeÞßÔÝ
ßÏÂÒÜßeÞÝÏ�ßÏÂÄÒÝ�ÅÝeÅÝÔÜÝÙÅÝÒÅÂ��cÞÕÌ�ªÊÓÕÓ�
ÝÔe�Ï�eÞÕÏÊÒßÔÅÜÊ�ÏÕÔßÓ�ÝÌ�ÝÏÌÜÂÎ�ÊÌÄÜÊ�ÙÇÏÜ�Ò�
ÅÂÄßÔÝ�� �¿ÔÝÏÄßÅÝÔ�� ÂeÝÎÝ� ¥ÝÏÂÏ� ÅÝÎ� ÅÂËÎÂ�ßÏ
ÒÊÏßÏÎßeÇÄßÔÝ��ÝÏÝÌÊÔ�ÝÔÒÜßÙ�¥ÝÔ�ÒßÔßÅÜÇ�ÅÜß��
���ªÊÓÕÓÝÏß� ÒÜßÄÝÔeáÄÏßÏ� ÎÝÏÅÝÔeÝ�ÝÏ�� ÒÝËÊ�
ÏÊÏ�ÝÔe�Ï�ÝÏÌÜÂÎ�ÊÌÄÜÊ���´ÝÔßÅÜÇ�ÝÒÌÝÏ���ÝÎß�
eÇÌÄÊ��� ½ÏÌÜÂÎ� eÝÅßÏ� ßÄÝÒ� ÔÜÝÔeÞßÏ� ÎßeÇÌÄÜÊ�
���ªÊÓÕÓÝÏß� ÔÜÊÄÊÄÏÊÏ� ÝÔe�Ï� ÝÎÝ� ÎßÌÝÏÂ� ÒÜß�
ÏÕÔ� ÂÄÏÂÔÄÝÌÂ�� �oÝe�ÝÔÅÊ� ÔÂÂÒÐ�ÒÂÅßeÇÄÝeÞßÔÝ�
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ÎÂÙÝÏÂÏ� ÝÒÅÝÏÂÏ� ÅÝÔ� Ý�ÏÝÏÙÊÙÞßÔÅÝÔ�� ¥ÝÔ� ÅßÏ�
ÎßeÇÄßÔÊÅÝÔ�� ÝÏ�ßÏÂÔÂ� �ÝÔÂÂÒÐ�ÝeÑÝÏÒÝÔÌÐÅß�
ÎÊ�ÌÝÒÊ�ÅßÔÜÊÄÊÄeÊÏ�®ÐÊÓÇË��Ê��ÕÏ�ÝÎÝeÞÐÒÝÌ
ÝÏ�ßÏ� Ý�ÏeÞÕÏ��� ���´ßÏeÝÎÝÏÌÝ� ªÊÓÕÓ� ÄßÔÅÂÄÐ
ÏÝeÅÝ�ÊÏ��ÝÏÌÜÂÎ�ÎÝÌÜÐÒÂÄßÔeÞÂÔ�ÏÕÎßÌßÔÒÜÕ�Ê�
ÏßÔ� ÑÂe�ÎÔßeÝÏÄÐ� ½Ôe�Ï� ÝÏÌÜÂÎ� ÒÝÎÂeáÄÝÏÄÐ
ÔÜÝÙÅÝÒÅÝÔ�� ���¹ÊÏÊÔ�ÝÎ� ªÊÓÕÓ� ÏÝÎÌÝÙÇ� ÏÝËÝ�
�ÕÏÔßÔ�ÊÏ�Ð�ÒÂÄßÔeÞÂÌßÄÂÏÄßÔÝ�ÝÏÌÜÂÎ��ßÏÌÕ�ÏÝ�
ÙÇÏÜ�ÒÅÂÄÄßÔÅÂÄ�ßÏ�

¿êÛÏrîÑÏáÒêßÒêÜ�æêÑÏæÒÏáêrëìÜ

� �oÐe� ÊÔÝÌ�� ÔÊÔß� ªÊÓÕÓ� ÅÊÏßÏÝÅÜàeÇÄÝÔÌÕeÊÏ�
ÅÂÄÂÌÜÐÔÄÂeÇÏÂÔ�½ÏÝÌ�ÑÂe�ÎÔßeÝeÞÝÌÐ�ÖÂÒÊÓÇËÝ�
eÞÝÔ� ÝÏÌÜÂÎ� ÉÂÌÐÏÝÏÙÇÙÂÄÂÔÝeÞÝÔ�� ÇÔÝeÞÝÔ� ÝÎ�
ÏÝÎÅÝÑÝ� ¥ÂÍÊÍÇáÌßÏ� ÝÏÌÜÂÎ� ªÕÆÇáÌßÏ�� ÝÏÌÜÂÎ
ªÇÒÕÓÂÍÊÎÅÝÑÝ��½ÏÝÌ�ÒßßÏ�ÅÂÔÄÂeÇÏ�¿ÔÝÏ��ÒÝÏßÒ�
ÎßÔÄÊÄß� ÊÏßÏÎßeÇÄßÔÝÌ�� �!�°�ÑÔÝÔÜÂÒ� Ð�ÒÂÄßÔeÞÂÔÂ
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ÏßÒßÔÝÏ�ßÏÂÏÒÝ�eÅÝÔÌÝÏÝÌ�ÙÝÄÂÙÅÂÔÝeÞÝÏ��ÏÂÏ�
ÒÂÒÂÔÄÝ��ÝÏ� ÝÔe�Ï� áÒÂÙÝÌÐÅÔÝ�� ÒÝÔÒßeÝÏÄÐ
ªÊÓÕÓÝÏÂ� ÒÝáÅÏÂÄÌÝ�� �"�½ÔÒÜßÙ�ÝÎ�ÝÔÒÊ� ÅÂeÄÂÄ�
eÇÏÂÔ� ÒßÓ�ÊÄÝÌ� ÂÎÎÝÌÜÐÒÂÄßÔeÞÂÔÂ�� ½ÒÅÝÏÂÏ�
ÔÝÔÔßÔÝÌ� ÒÂÓ�ÝÔÌÝÏßÔÝ� ÝÏÌÜÂÎ� ÒÝÒÝÔÌÕÌ� ÒßÓ�
�ÝÏ�� ÏßÏÊÄÔÝeÇÄÝÏ� ÝÔe�Ï� ÅßÏÂÏÒÝ�eÅÝÔÌÝÏÎÂ
ÅÝÏÐÏßÔÝ�ªÊÓÕÓÝÏÂ�áÅÏÂÅÔÝ�� ���ªÊÓÕÓ��eÞÕÌ�ÝÒÅÊÏ
eÝÎÂeáÌÄÝÒÅÝÏ�� ÊÌÄÜÊ� �ÐÔßÏÜÐÒÂÄßÔeÞÂÅÔÝ�� �¥Â�
ÏßÏÂÂÙÝÔÐÒÂÄeÇÏÂÔ� ÅÝÏÊÏßÔ� ß��ßeÔßÔÔÊ��� ���ªÏßÏ�
ÙÊÙÇÄßÔÝeÞÝÔ�¬ÂeÇÅÝÒÅÝÌßÏ�ÝÏÌÜÂÎ�ÖÂÒÊÓÇËÝeÞÝÔ
ßÎ�ßeÇeÄÝÏß� ÙÊÎÅÜÕÅÜßÔ�� �qÐÔ�ßÏ� ÒÂ�ÜÐÒÂÄßÔ�
eÞÂÏ�� ÎÊÌÝÏß� ÌÝÔÜÂ�ÂÔÄÝÒÌÝÏßÏ� ¿�ß�"� ®Ý�
ÔÊÄ�ÝÎ� ÒÂÏßÏÂÂÙÝÔÐÒÂÄÝÒÌÝÏßÏÂÔ� ß��ßeÔßÔÔÊ
ÝÔÒÜßÙ� ¿�ß�ß��� ���ªÊÓÕÓÝÏß�� eÝÅÊ� eÝ�ß� ÒÜßÏÕÔ
ÙÊÎÅÜÕÕ�ÝÒÅÝÏÂÏ�ÏßeÅÝÒÌÝÏ��ÊÄÏÊÏßÔ�ÝÔÒÊ���ªÂ�Î
ÝÏ�ÊÏ�ÄÂeÞÝÔ�ÔÕÒÅÊÏßÔ�ÙÊÎÅÜÕÔ"����²ÜßÏÕÔ�ÏÕÔÅÜßÄ�x
ÊÄÝÌ� fÅßÏßÏÂÂÙÝÔÐÒÂÄeÇÏÂÔ� ÅÝÏÊÏßÔ� ß��ßeÔßÔÔÊu
ßÄÝÔeÝÎ�ÝÎ�f�Ýe�ÕÔÅÊ�ÝÏÌÜÂÎ��ÝeÇÒÌÝÏu"����ªÅÝÒ
ÔÐÒÅÝÏÂÏ� eÝÅÊ� ÒßÔÙÝ�ÝÔÌÝ�� ¿ÌÌßÔß� °�ÒÂÄßÔeÞÂÒ�
ÅßÏ
�ÅÂËÎÂ�ßÏ�ÒßÏÂÂÙÝÔÐÒÂÄÏßÏÂÔ�ß��ßeÔßÔÔÊ�ÏÕÔß�
ËÊÌÄÊÌ�� ¥ÝÎÏÂÏ� ÔÊÄÝÒÌÝÏÊÅÝÔ�� x� ÊÄÏÊÏ� ½ÏÂÏ
ÙÝÄÂÙÅÂÔÝeÞÝÏ��x��Ýe�ÕÔÅÊ���ÝÑÊÒÊÅÝÏ�ÙÊÏÊÔÌÊÏ
ßÏÂÏÒÝ�eÅÝÔÌÝÏ� ÝÏÌÜÂÎ� �ÝÒÂÅÔÝÅß��� ���½Ï�ßÏ
eÝÅßÏ� ßÄÝÒ� �ÕÔÅÜÊ�� ÑÊÒÊÏÊÏ� ßÏÂÏÒÝ�eÅÝÔÌÝÏ�
ÒÂ�ÝÔÌÝÏÝÌ� ÅÂÒÝÙÅÝÔÄÂeÇÏ�� ÝÏÌÜÂÎ� ÒÂÅÔÝÅÜß�
ÂÏÜáËÄÂ�¿�ß������½ÎÝeÞÐ�ÅßeÅÊÏÊÙÅÝÔßÔeÊÏßÔ��½Ò�
ÅÝÏÂÏ�ÏÂÏÜáËÄÝ�ßÏ�¿�ß��ÝÏÌÜÂÎ� ÂËÝeÅßÔÝ� ÏÊÄ�
�ÊÏßÔ�� �«Ý��ÂËÜÝÎ�� ªÏÊÙÅÝÔßÔ� ÊÅÝÒ� ÎÐÒÅÝÏÂÏ
ÎÝÔeÞÕÏ��
����������������������������������������������������������


��#���¿ÌÝÌ�°�ÒÂÄßÔeÞÂÒÅßÏ�x�ÝÏ�ÊÏ�ªÊÓÕÓÝÏß�ÏßÏÂÔÄÝ�ßÏ
¹ÊÏÊÔÕÄÊÌ���ÝÅÊÔßÅÝÏ��ÕÔÌßÌÊÏ�ÄßÔÅÂÄÌÂeÇÌÂe��
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·×àâà�êÜÙéÏÛ�ºÔÑ×Ø

� �qÝÔÐÌ��ÐÔßÏÒÂËÑÝ�ªÊÓÕÓÝÏß�eÞÕÏÊÏ�ÊÏßÅÔßÔ�
ÏÕÎßÌßÄÝeÞÝÏ�� ÏÝÏÏÝeÞÝÏ� ­ÇÄÊË�� ÄÂÌÜÐÔÄÂeÞÝÏ
ÏÂÍÐÅÏÐÎÂÌÂÄÄÂÏÄÝÌ� �ÂÙÂ��ÝÏÌÜÂÎ� ÊÌÄÜÊ�ÝÏÝÌÝ�
�oÝeÇÒÌÝÏ� ¥ÝÎÝÌ� áÂÙÝ��� �!�½ÏÌÜÂÎ� ÝÏ�ßÏÝÏÂ
ÝÎÝeÞÐ�ÑßeáÏßÏ���ÕÔÅÜÊ�ÝÏÌÜÂÎ�áÂeáÔÅÜß�½ÏÝÌ�

�"�­ÇÄÊËÝÏÂ� ÒÝÔßÏÎÂÄÏßÏ� ÝÏÝÅÒÂÌ� ÎßË�Ý�ßÎÕ�
ÎßÌßÔ�� ²ßÎÌÝeÞÝeÝÌÕ� ÅÂÔÄÂeÇÏÂÔ� ÏÝÎÌÝ�ÊÏßÔ
ÊÏßÅÔßÔÏÕÎßÌßÄÝeÞÝÔ� ÝÏÌÜÂÎ� �ÕÔÔÊ� Ð�ÒÂÄßÔeÞÂÔ�
ÎÊÌÝÏÔÊ� ÅÂÒÝÙÅÝÄÂÌÜÐeÇÏÂÔ
�ÝÒÝÌ�ÒßßÏ�� ���¶ÂÒÊ�
ÓÇËÝeÞÝÔ�ÝÏÌÜÂÎ�ÊÏßÏÙÊÙÇÄßÔÝeÞÝÔ�¬ÂeÇÅÝÒÅÝÌßÏ
ÏÊÄ�ÊÏßÔ��ÂÌÂÄÌßÏÎÂ�½ÏÊÏ�ÒÂÅÜ�ÙÂÙ�ÝeÞßÔÝ���ªÂ�Î
ÔÕÒÊ� �ÂÎßÔÄÂÒÌÝÏßÔÝÌ� ÝÏÌÜÂÎ� ÝÑÂÄÝÒÌÝÏßÔÝÌ
ÊÏßÅÔßÔÏÕÎßÌßÄÝeÞÝÌ�ÒßßÏ�ÝÏÌÜÂÎ�ß��ßeÔßÔÝeÞÝÌ
ÒßßÏ"�� ����ªÏßÏÎßeÇÄßÔÝeÞß� ÏÊÏßÏÎßeÇÄßÔ�ÊÏßÔ
ÔÜÝÔeÞßÔ�� ÄÂÏßÄÂÏ� ßÔÜÝÍÌÝÍÞÊÏßÔ� x� ÔÂÔeÝ�ÝÔÌÐ�
ÅÜß� ªÊÓÕÓ�� x� ���¥ÝÎ� ÔÝÇÔÝÌ� ÒÝÅËÊÄßÔÝÌ�� Ê��ÕÏ
ÙÊÏÊÔÌÊÏ�Ý�ÎÑÂ�ÄÂÅÝÒÅÝÏ�ÂeÄÂ�Ý�ÏÝÔÙÝÅÜßÏ�ßÔ�
eÝ� eÝÅÊÑÝeÞÕ� ÄÂeÞÝÒÝÌ�� �ÂÏ�ÝÎ� ÊÑß� ß��ßeÔßÔÝ�
eÞÝÒÝÌ��

¾êÜr§Ù�ÙêáÞìrÒéÏßìÒêßÒêÜ

���½ÏÌß�ÊÔ�ÝÒÅÝÏÂÏ�½Ôe�Ï�ÏÊÄÝÏ���ªÐÂÏÏÝÏ�Òß�
ÅÜàÙÇÙ�ÝeÞÝÔ�ÏÝÎÌÝÙÇ�ÏÝÑßeÅÜÂÒß�ßÏÂÔ��ÂÎßÔÄÂÌ
ÙÇÏßÔÔÜßÄÂÔÅÝÒÅÂ�ÝÏÌÜÂÎ�ÏÝÙÇÏÜ�ÒÅÂÄÄßÔÅÂÄ�ßÏÂÔ�
ÖÂÒÊÓÇËÝeÞÝÒÅßÏ�ÏßÎÝ�ßË��¥ÝÏÊÏßÔ�ÝÎ�x�ÏÝ�Â�
ÎßÔÄÂ�ßÏÂÔ�ÝÏÌÜÂÎ�ÏÝÑÂÄ�ßÏÂÔ������½ÔÒÜßÙ�ÝÎ�ªÊÓÕÓ
ÊÌÄÜÊ�ÝÒÝÌÝ���´ßÏÎÝÙÞÐ��ßÄÊ�ÔÐÒÅÝÏÂÏ�ÅÂËÎÂ�ßÏ
ÒÂÑßeÅÜÂÒß�ÝÔÌÝ� ÒßÎÌÝeÞÝÔ� �ÂÄÝÏÒÂÅÔÂÔÜÝe�Ì�

����������������������������������������������������������


��#�"�½ÏÌß�ÊÔ�ÇÄÒÇËÝeÞÝÔ�ÅÂ�ÂÎßÔÄÂeÇÏÂÔ�ÂÒÝÙÅÝÄÂÌÜÐÔÂ�
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ÄÊÊÏ� ÝÒÝÌ� ÒßßÏ� Ý�Äß�ÕÙÊe�Ýe"� ���½ÔÒÜßÙ�ÝÎ� Òß�
ÏÜßeÅÜß�Ý�e��ßÔ��ÔÊÔß�ÝÒÝÌÂËÑÝ�ÏßÒßÏßÌÄßÔßÄ�ÝÏ
Ý�Äß�ÕÙÊe�Ýe��ÄÂË�ÝÏÌß�ÊÔ���ÐÔßÏÜÝe��ßÔÝÌ�ÝÏ�
ÒÜÂ�ÒÂÌÝÔÑßeÅÜÂÒßÔÄÂÒÌÝÔ��

���ªÊÓÕÓÝÏß� ÔÝÄÏßÏ� ÝÒÝÌÝ� ÏßÏÜÂËÄÝÎ�ÝeÔße�
�¤ÂÏßÄÂÏ� ÏÝÙÄÊÅÜßÏ� ÎßÏÊÅÝÔÜÕe� ÔÐÒÂÄßÒÜßÑÝ�
Ê��ÕÏ�ÔßÏÌßÄ�ÝÌ�ÑßÔÂÄßÒÜÝÏ��ÂÏÝ�ÄÂË�ÝÎÝ�ÔÕÒß�
ÄÊÒÜÝÏ� ÏßÒßÏÜß�ßÒßÄ�ÝÏ�� ÝÎÝ�ÝÎ� ÑßÔÂÄßÒÜÝÏ
ÄÂÏßÄÂÏ� ÏÝÏÌßÄÝÏ� ÔÕÒÎßÏÊÅÝÔÜÕeÇ�� � �½ÎÝ� ÄÂÏß�
ÄÂÏ�ÏÊÏßÔÔÜÝÏ��ÊÏÜß�ÊÎÝe�ÑßÔÝÑÝÅÑÝÅÙÝÌÐÅÔÝ�
ÂÏÝ�ÄÂË��ßÏÜÂ�ßÎeá�ÒßÑÕÒÝe�ÝÏÔÝÏÊÏ�ÑÝÅÑÝÅ�x
ÝÎÝ� ß��ÊÎÝe� ÒßÔÝ�ÝÒÜÕÅÜß�� ÝÎÝ� ÑÝÅÑÝÅ� ÒÜß�ß�
ÒßÅÜß�� �!�®ÂÙÝÏÂÏ� �ÊÏÜß�ÊÎÝe� Ý�ÏÊÏßÔÔÜÝÒÌÝÏ
ÔÐÒÑÝÅÑÝÅÙÝÌÐÅÔÝ�� �"�½ÏÌÜÂÎ� ÄÂÏßÄÂÏ� ÎÊÌÝÏß�
ÑÝeÝÌ� ÑßÔÜÂ�ßÎße�� ÔßÅÜÇ�Õ� ÏÝeÅÝÏÊÏ� ÔÕÒÝeÞÝÏ�
�ße��ÜÝÎ�ÏÊÄ�ÊÏ��f±ßÔÝeÞÝÏ�ÔÂ�Ý�u��

¿ìÒéíæÔæ�êrëì�ÜêÞßê�×Üìá

áê�Ïæëêr�êrë§æÒêá�àâÐÐÝáÏÙ

��oÐe�ÊÔÝÌ�ÓÕÃÃÐÔÂÌ�ªÊÓÕÓ�ÅÂÔÂeÇÏ�áÒÅÝe�ÇÌÄß�
ÝÏÌÜÂÎ� ½ÏÝÌ� ÒßÅÜàÙÇÙ�ÝeÞß� ÏÂÑÒÝ��ÐÏÂÔ

ÔÝ�ÂÙÞÝe�ÝeÞ�ÙÅÝÔ�� ÏÂÌÂeáËÄÝ��ÐÏÂÔ� ÝÏ�ßÏÂÔ
ÎÝÏÅÂ� ÝÏÌÜÂÎ� ÏÂÏÐ��ÐÏÂÔ� ÌÂÄÌÂÄÔÝ�ÂÙÞÝe�Ýe�
Ôß�� ��qÝÒÜÝ�ÕÔÝÒÝÌ�ÝÎ� ÖÂÒÊÓÇËÝeÞÝÒÝÌ� ÏÂÎ�
�Ýe�ÏÂÔ� ÝÔÒÊ�� �¢�ÎÝÏ�ÝÎ� Òß�ÝÒÌÝÏÊÔÝÌ"�� ¿ÔeÝ
ÝÏ�ÊÏ� ÊÔÌÝeÞÊÏ� ÓÕÃÃÐÔÂÌ��� ��ªÊÓÕÓ� ÝÒÝÌÝ� ÔÂÔ�
eÝ�ÝÔÌÐÅÜß�� �¿ÄÊ� ÔÐÒÅÝÏÂÏ� e��ÌÂeÇÄßÔÅÂÄÝeÞÝÏ�
ÅßÒÜßeÊÏ� ¦ÂÄÊÆ�� ÔÊÔß� ÝÔe�Ï� ÝÏÌÜÂÎ� ÝÏÊÏ� Ð�ÒÂ�
ÄßÔeÞÂÔ� ÅÝÔÜßÔÅÜßÔ"� ��´ÊÔß� ÝÔe�Ï� ÒßÓ�ÊÌÄÜÊ� ¿�ß�
�ÊÏ� áÒÂÙÝÌÐÅÔÝ�� ÑÊÒÊÏÊÏ� ÒÂ�Â�ÝÔÄßÄÝ�� ÌÂÄÌÂÄ�
ÒÜßÏÕÔ� �ÝÒÝÎ� ÎÊÌÝÏß� ÒÐ�e�Ýe�� ÂÒÝeÅÝÌÂ� ÔÂÂÒ�
Ð�ÒÂÅßeÇÄÝeÞÂ�� ÒÐ��ÐÏßÏ� ÙÊÏÊÔ� ÝÏÌÜÂÎ� ËÝeÏÊÏ
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Ð�ÒÂÄßÔeÞÂÒÝÌÝ�� ÝÏÝÌ� ÒßßÏ� ÄÂeÞÝÔ��� ��½ÏÌÜÂÎ
�ßß�ÝÏ� ÊÌÄÜÊ�� �¿ÌÝÌ� °�ÒÂÄßÔeÞÂÒÅßÏ� x� ÓÕÃÃÐÔÂ�
ÌßÏ�ßÔÝÏ��

¹êÙÑÏáÛêÜÒêrëêÜ�Ý ßÏÑìárëÏÜ

��oÐeÇÓÕÃÃÐÔÂÌ� ªÊÓÕÓ� �ÝÔÅÜÊ� ÓÊÏÂÅÐÅÒÂÙÝÌÐÅÔÝ
ÝÏÌÜÂÎ�ßÏÂÏÝÅÜ�eáÄÝ��ÐÅÜß��½ÏÌÝ�ÅÂÔÄÂeÇÏ�Ð�ÒÂ�
ÄßÔeÞÂÏ��ÎÊÌÝÏ�ÎÒÂ��ÂÙÌßÏ�ÎÝÏÅÝeÅÝÏ�ÅÂÌÝÌÄÂÔ�
eÇÏ��  �ªÏßÏÙÊÙÇÄßÔÝeÞÝÔ� ¬ÂeÇÅÝÒÅÝÌßÏ� ÝÏÌÜÂÎ
ÖÂÒÊÓÇËÝeÞÝÔ� ÏÝeeÇÑÝÔÌÕ�ÊÏßÔ�� �ßËÄß� ßÔÝ� ÒÂÏ�
ÎÂeáÄÝ��ÐÏßÏ� ªÊÓÕÓÝÏß� ÝÔe�Ï� ÓÕÃÃÐÔÂÌ�� ßÏÂÂÙÐ
eÝ�ÝÏÄÐ� ½Ôe�Ï�� !�½ÔÒÜßÙ�ÝÎ� ªÊÓÕÓÝÏß� eÝÅÊ
ÅßeÅÝeÊÏßÔ� ÝÒÅÊÏßÔ� ÙÊÎÅÜÕÔ� ÝÏÌÜÂÎ� ÊÌÄÜÊ� Ð�ÒÂ�
ÄßÔeÞÂÅÔÝ�� ÎÊÌÝÏ� ÎÒÂ�ÎÝÏÅÝeÅÝÏ� ÅÂÌÝÌÄÂÔeÇÏ�
�oÝe�ÕÔÅÊ� ÝÏÌÜÂÎ� �ÝÇÔÅÊ� �ÕÔÒÊeÝ�� ÅÝÏÐÏßÔÝ�
"�¥ÝÎÏÂÏ� ÔÝÎ�Ýe�ÒÌÝÏßÔÝÌ� ÔÕÒÊ�� ÒÜßÏÕÔ� ÅÂÄßÔ�
ÅÝÔÒßeeÇÏ� ÔßËÌÝÌ� ÓÕÃÃÐÔÂÌ�� ÔÂ�ÅÝÒÅÝÏ� eÝÎßÄÝÒ
Â��ÂÅÝÒÅÝÏ"�¥ÝÏÒÊÔÝÌ�áÅÔÂeÅÝÒÅÝÏ�eÝÎßÄÝÒ�ÒÝ�
eÊ�ÝeÇÄÝÌ�ÝÏ�ßÏ"��½ÔÒÊ� ÂÄÜÇÔÌÝÏÌÂ� ÅÂÔÄÂeÇÏÂÔ�
���½ÏÂÏ� ÅÊÔßÏÊÏßÔ� ÝÔÒÊ� eÝeáÑÌÂÎeÇeÝ��ÝÏÌÜÂÎ
ÊÌÄÜÊ� ÝÏ�ßÏÜÐÒÂÄßÔeÞÂÅÔÝ�� �oÝÏÜßÄÝÔeáÌÄÝÏ
ÎÝÏÅÝeÅÝÏ���½Ï�ßÏ�ÝÏ�ÊÏ�ÊÔÅÜÊ��½ÏÌÜÂÎ�ÝÏÊÏ
ÎÝÏÅÝeÅÝÏ�ÎÂeáÄÝÔÄÂ��ÐÅÜß�� ���½ÔÒÊ�ÝÎ�ÅßeÅÊÅßÒ�
ÅßÔeÊÏßÔ� ÝÏÌÜÂÎ� ÄßÔÅÂÄÐ� ÏÂeÅÝ��ÐÅÜÂÏ� ÝÒÅÊÙÅÕ�
ÝÔe�Ï�ÄÂË�ÏßÏÜÝÏÒß�ßÄÝÏ�ÝÒÅÝÏÂÏ�ªÊÓÕÓ�

»êÜÒêáÙìÜ��×ßéì�ÞÏßÝr�ÏÞÝàáÝÚáì

�áê�ìÑê§ááì�

���½Ï�ßÏÜÝe�Ì� ªÊÓÕÓ� ÔÝÔÔßÔÅÜÊ� �ÂËÝÔÌÝÏßÔÝ
ÙÇÏÜ�ÒÅÂÄÄßÔÅÂÄÝÏÄÐ� ÝÏÌÜÂÎ� ÅÂÙÇÏÜ�ÒÅÂÄÄßÔÅÂÄ�
eÇÏ� ¢�Â�ßÔÝ� ÝÎÏÝÌÊÒÊÔ�� ���´ÊÔß�ÝÎ� ÊÏÜÝÒÜÕ�
ÅÜÊ�� ½ÏÂÏ� ß�Ë�ßÄÏÊÏßÔ� ½ÏÊÏßÔ� ÒßÅÜàÙÇÙ�ÝeÞÝÔ
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ÝÏÌÜÂÎ� àÏÒÝÏÊÏßÔ� ÝÒÝÅeÝÌÕ� ÎÝÏÅÝÔÌßÏ� �ÊÒÜß
ÑÂÒÐe�� ÎÊÌÝÏÔÊ� ÊÑß� ÔßÏÝÏÏÝÅÏÊÏßÔ� ÂÑÐÓÔÐÍ�
�ÔÝ�ßÄÝ�ÏÐ��� ���³ÊÎÐÏ�� Îß�ÊÏ� ªÊÓÕÓÝÏß� ÔßÏÝÏ�
ÏÝÅÏÊÏ� ±�ÔÒÝÏÐ�� ËÊÙÞßÎÊÔÔÕÎÅÝÏ� ³ÊÎÐÏÝÏ
¢ÏÆÒÇË�� ªÂÌÐÄ�� ªÐÂÏÏ�� ¶ÊÍÊÑÑ�� ¤ÂÒÖÐÍÐÎÇË�
���®ÂÔÖÇË��¶ÐÎÂ��ªÂÌÐÄ�x�ßÌÝÌ�¢ÍÖÇËÝÏ��³ÊÎÐÏ�
ÔÂÏÝÏÏÝ�Ü��©ÊÍÐÔÐ
�����ªÕÆÂ�x�ßÌÝÌ�ªÂÌÐÄÝÏ�ÝÏ�
ÌÜÂÎ� ªÕÆÂ� ªÓÌÂÒÊÐÔ�� ÏÜßeÝeÞÝÏ� áÂÙÝ� ÄÊÏÄÝ�
ß��ßËÝeÝÔÌÕeÞÕ�

Áì�ì�×ÜÛìá�êÜÙéÏÛ�ì �ì�×ÜÛìá

� �ªÊÓÕÓ� Ìß�ÌßeÇÔÅÜÊ�ÝÒÝÌ� ÒßßÏ� ßÄÔÝeáÅÔÝ� ÄßÔ�
ÅÝÓ�ßÔÝ��ÎÊ�ÌÝ�ÅÕÎßÌßÔeÊÏßÔ�ÏÝÎÌÝ�ÊÏßÔ�½ÏÊ�
ÏßÔ� ÒßÅÜàÙÇÙ�ÝeÞÝÔ� ÝÏÌÜÂÎ� ÎÝÌÜÐÒÂÄßÔeÞÂÎÌÝÔ
ÝÎ�ªÕÆÇáËÑÝ�� ªÇÒÕÓÂÍÊÎÅÝÑÝ� ÝÏÌÜÂÎ� Â��ÂÙÐÒ�
ÎÝÌ�ÄÂeÞßÑÝ�ÎÂË�ÝÏÝÎÏÝÎÅÝÑÝ�´ÊÒ�ÝÏÌÜÂÎ�³Ê�
ÆÐÏ�� �!�½ÔÒÊ� ÇÔÅÜßÔ� ½Ôe�Ï� ÑÂe�ÎÔßeÝÏÄÐ� ÝÏÌÜÂÎ
ÔÜÝÙÅÝÒÅÝÏÎÂeáÄÝÏÄÐ�� ¬ÂeÞÂËÑÝeÞÝÔ� ÏßÎÝ�ßË
ÏÝÎßeÇÄ�ÊÏßÔ�� �"�½ÏÌÜÂÎ�ÝÎÝeÞÐÒÝÌ�Ð�ÒÂÄßÔeÞÂÔÂ
ÏÝÒßÏËÊÔÌÕ��ÊÏ� ½Ôe�Ï�� �ße��ÜÝÎ� ½ÏÝÌÂËÑÝ
ÏÝÏÔÐ�ßÏ� ÂÒÎÂÅÝÒÅÝÏ�� ÒÂ�ßÑÝ�ÝÎÝeÞÐ� ÏÝÎßeÇÄ�
�ÊÏßÔ�����ªÊÓÕÓ�ÊÌÄÜÊ�ÒÂÅÜ�ÙÂÙ�ÝeÞÝÒÝÌÝ�

�¬ÝÙÞÝÎÝeÞÝÔÐÒß���ÜÐÙÞÝÔÐÒß�
¿ÏÂÏeáÄÂÅÝÒÅÝÏ�¿�ß�ÊÏ�x�ÔÕÒÅÊÏ�

�� ¬ÝÙÞÝÎÝeÞÝÔÐÒß��ÅÝÔÜÂÔÝÔÄÂeÞÝÔÐÒß�ÊÅÝÒ�
¿�ß�ß�ÏßÒßÏÜßÏ�ßÄßÄ�ÝÔÝÌ�

¬ÝÙÞÝÎÝeÞÝÔÐÒß��ÔßÒÅÝeÞÝÔÐÒß�
´ÕÒÊ�ÒßÔßÏ�ÝÔÌÕ�ÝÔÝÌ�

�� ¬ÝÙÞÝÎÝeÞÝÔÐÒß��ÝÎÝeÞÐ�ÄÂË��ÐÔ�ßÏ�ÒÂÔÄÂ�
ÅÜÂ�¿ÌÌßÌ�°�ÒÂÄßÔeÞÂÒÅßÏ�ÌÕÒß�

����������������������������������������������������������


��#���©ÊÍÐÔ�x�ÅÒÇÌÜÇeÇÑÝ���ÒÂ�ÂÔÝeÞÝÏ��
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Ð�ÒÂÄßÔeÞÂÔÂ�ß��Õ�ÏßÒßeÅÝÒÌÝÏÊÔÝÌ�
ÏÂÒÂÏÜáÏÒÜÂÄ�ÝÔÝÌ���ÝÒÌÝeÇÔÝ
ÏßÒßÔÙÝÔÝÌ��ÏÂÒÜÂ�ÂÔÄÝÔÝÌ�

�� oÝÌÐÒÅÂÄÝÒÌÝÏßÔÝÌ�ÝÏ�ßÏÜÝe�Ì�ÝÏÌÜÂÎ
�ÝÌÂÙÞÂÒÂÄÝÒÌÝÏßÔÝÌ�

oße��ÜÝÎ�ÔÕÒÅÊÏ�ÂÏÜáÎÝÏÅÝÌÄÝÏ�Ê�Ê�Ì
ÌÝÏÏÝÎÂËÝ��ßÏ�

¬ßÔßÎ�ÝÏ�ÊÏ�ÅÊÔeÊÏßÔ�ÎßÔÜÂÔÄÝÔÌÐeÞÝÒÝÌÝ
Ý�ÔÔÜÝàeeÞßÔ��ÐÔßÏÜÐÒÂÄßÔeÞÂÒÅßÏ�

�� ½ÏÌÜÂÎ�Â�ÔÌß�ßÔÝ�ÔÕÒÊ��ÅÂËÎÝÙÞÝeÞÝÔÐÒß�
´ÕÒÊ�ßÏÎßÙ�ÌÐÒÅÝÔÄÂeÞÂÔÔÝÌ�ßÔÜÐÅÝÏÎÝe�

�� ¢�ÔÌß�ßÔÝ�ÔÕÒÊ��Â�Ï�ÂÄÝÔÄÂeÞÝÔÐÒß�ÊÅÝÒ�
´ÕÒÊ�ÒÂÅÝÔÜÂÄÝÔÄÂÔÝÌ�

¢�ÔÌß�ßÔÝ�ÔÕÒÊ��ÊÅÝÒ�ÔßÏ�ÝÔÌÕeÞÝÔÕÒÊ�
´ÕÒÊ�ÒÂÑÝÏÏÝÔÄÂÒÌÝÏßÔÝÌ�ÝÏÌÜÂÎ

ÒÂÔßÒÅÂÏ�ÝÔÝÌ�
�� ¢�ÔÌß�ßÔÝ�ÔÕÒÊ��ÝÎÝeÞÐÒÝÌ�ÂÏÜáËÄÝ�ÔÐÒß�

�ße��ÜÝÎ�ÔßÌßÎÝÏ�ÊÏ�ÅÂÏÜáeÇÏÂÔ
Ý�ÒÜÝÎßÔÜÂÔÄÝÔÌÐeÞÝÔ
ÝÒÝÌÜÝÔÔÜÝàeeÞß��

Ê�rÒâ��êrÒêßÙêÜ×áÙê�ì �ìrëêá

� ��½ÏÒÜÂÎ�ÝÎ� ÔÐÒÝÌÝ�� ÑÂe�ÎÔßeÝeÞÝÔÐÒß�� ÔÊ�
ÄÝÒÌÝÏ�� Ý�eÅÕ� �ÝeÅÝÒÌÝÏÊÔÌÝ� ÙÊÏÊÔÌÊÏßÔ� ß��ß�
eÞÝÔ��ÏÝÔß��ÊÏ��ÝÔßËÌÝÒÌÝÏÊÔÌÝ�ÝÏ�ßÏÝÒÝÌÝ�
ÎÊÌÝÏß� ß��Õ� ÏßeÅÝÒÌÝÏÊÔÝÌ�� �!��ÝÔß�ß�ÊÏÎß�
ÔÝÒÌÝÏÊÔÌÝ�ÝÏ�ßÏÂÔ��ÎÊÌÝÏß�ÎßÒÌÝÙÅÝÒÅÐ� Ïße�
ÅÝÒÌÝÏÊÔÝÌ�� ¹ÇÏÜ�ÒÅÂÄÄßÔÅÂÄÐ� �ÝeÅÝÒÌÝÏÊÔÌÝ
ÔÊÏßÏÜß�ß�ßÔÝeÞÝÔ�ÔÐÒÝÌÝ���"�½Ï�ßÏÝÏÂ��ÎÊÌÝÏß
ÏÝeÑÝÔßÅÏÕÅÝÔ�� ÝÏÝÌÝ� �ÝÏÝÙÄÂÙÅÝÏeÇÄÝÏ� ÝÎÝ
�Ðe� ÝeÑÝeÅÝÏ�� ÝÏÌÜÂÎ� ßÄÝÒ� ÎÊÌÝÏß� ÏÊÏÊÔÌß�
�ÊÏ� ÅÝÒÅÐÙÂ�ßÒÜÝÏ�� ÝÏ�ß� ÂÏÜÐÔÂÄÌÂ� ÑÊÒÊÌ� ÝÎÝ
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ßÄÝÙÂ�ßÒÜÝÏ�� ���¥ÂÎÅÂÄÂÏeáeÞÝÏ� �ÝeÑÝÏÒÝÒÌÝÏ�
ÝÏÌÜÂÎ� ßÄÝÒ� ÏÊÏÊÔÌß�ÊÏ� ÅÝÏÊÏ�� ÝÏ�ß� ßÒßÏÑße�
�ÝÏÔßÄ�ÝÌß�� ���½ÎÝeÞÐ��ÒÜßÏÕÔ�ÔßÅÜÇ�Õ�eÝ�ÝÒÌÝ�
ÏÊÔÌÝ�� Ê��ÕÏ� Ð�ÒÂÄßÔeÞÂÒÝÌ� ÏßÏÜÝÏÔÝÏ� ÔÐÒÝÌÝ�
�ÝÏÔÝÒÌÝÏÊÔÌÝ� ÝÒÝÌÝ� ÝÎÝ� ÔÐÒÅÝÏÂÏ�� ���¿ÄÝÒ
Ý�eÅÕ� eÝ�ÝÒÌÝÏÊÔÌÝ� ÔÐÒÝÌÝ� Ý�eÅÝeÞßÔÝeÞÝÔ�
ÝÔe�Ï�ÝÎ� ÄÂË� Òß�Õ� ÒÝÄÂeÝÏÌÝ�ÐÏÂÄÜ�e�ÝeÔÐÒß"
¢eÝÎÝ� ÝÎÝ� ß��ßeÔßÔÝeÞß� Ý�eÅÕ� ÏßeÅÝÒÌÝÏßÔ
ÝÒÝÌÂÅÔÝ�Ý�eÅÝeÞßÔÝeÞÝÔ�����½ÏÌÜÂÎ�ÝÏÝÌÊÔ�ÔÕÒÊ
Ôß�eÊ�ßÔÝÒÌÝÏÊÔÝÌ�ÝÏ�ßÏÝÒÝÌÝ�� ÎÊÌÝÏÔÊ� Ôß��
eÊ�ßÔÝÒÌÝÔ� ÔÐÒÝÌÝ�� ÝÏÒÜÂÎ� ÄÂË� Òß�Õ� ÒÝÄÂeÝÏ�
ÌÝ�ÐÏÂÄÜ�e�ÝeÔÐÒß"� ½ÎÝ� ß��ßeÔßÔÝeÞÝÔ� ÝÏ�ÊÏ
ÏÊÔ�ÊÏßÔ�����½ÏÝÌÊÔ�ÔÐÒÅÝÏÂÏ�ÒÂÙÝ�ÂÄÝÒÌÝÏßÔÌÝ
ÝÏ�ßÏÂÔ�� ÎßÌÅÝÑÝ� ÎÝÙÄÝÏÂÔÝÒÌÝÏßÔÝÌ� ÒÝÑÂe�
�ÝÏÔÂÄÑßÒßÏÄÐ�� ÝÔe�Ï�ÝÎ� ÄÂË� Òß�Õ� ÒÝÄÂeÝÏÌÝ�
�ÐÏÂÄÜ�e�ÝeÔÐÒß"� ¢eÝÎÝ� ÝÎÝ� ß��ßeÔßÔÝeÞß
ÏÝÏÂÙÝ�ÂÄ�ßÏÂÔ� ß��ßeÔßÔÝeÞÝÔ�� ÑßÒßÏÄÐ� ÒÝÑÂe�
�ÝÏÔÂÌÄÝÒÅÝÏ� ÝÏÌßÎÊe� ÎÝÌßeÞÝÏ�� ���½ÔÒÜßÙ�ÝÎ
ÔÐÒÅÝÏÂÏ�Ý�eÅÕ��ÝeÅÝÒÌÝÏÊÔÌÝ�ÔÕÒÅÊÏßÔ�ß��ßeÞÝÔ�
ÏÝÔß��ÊÏ�ÝÒÝÌÝ��ÝÔßËÌÝÒÌÝÏÊÔÌÝ�ÝÏÌÜÂÎ��ÝÏÂ�
ÙÝ�ÂÄÝÒÌÝÏßÔÌÝ��ÂÄÏÜÂÔÙÂÌÂ�ÒÝÑÂe�ÝÏÔÂÄÜ�e�Ýe�
½ÏÌß�ÊÔ� ÔÕÒÅÊÏ� ÂÏÜáÎÝÏÅÝÌÄÝÏ� ÒÂÔÄÂÅÜÂ� ÌÝÔ�
ÎÂË�ÝeÞÐ��ÝÏÌÜÂÎ�ÔÕÒÊ�ÒÂÔÄÂ�ÝÔÝÌ�ßÌÌßÏÕ�½ÏÂÏ�
ÅÝÒÅÐÙÂeÞßÏ�� �ße��ÜÝÎ�½Ôe�Ï� ÔßÏeÊ�ÝeÞÝÏ�ÝÎÝ
ßÏÄßeÝÏÌÝ�ÕÏßÄÌÝeÞÝÒÝÌÝ�� ÝÎÝ� ÂÏ�ßÏÂeÞÝÒÝ�
ÌÝ�� ���oÝÔÄÂÒÌÝÏßÔÝÌ� ËÝÒÌÝeÊ�ÝeÞÕ�� �ÝÏÕÒ�ÝÎ
ÔÕÒÅÊÏ�½ÔeÝÅÝÏ�ËÝÒÌÝeÊ�ÝeÞÝÏ��

¯�áÙìÑÛÏ�æ×ÛÒéââ�ìrÒêÙì��âáá×

� ��½Ï�ß� Îß�ÊÏ� ÊÄÝÏÕ� ßeÅÝÌß�� ÝÎÝ� ÔÕÒÊ� �Ý�
ÒÝÎ� ÊÄÝÏÕ� Ý�ÏÝeÅÝÔÝÌ�� oÝÏßÏÂÂÙÝÔÐÒÂÄÝÒÌÝ�
ÏßÔÌÝ� ÝÏÌÜÂÎ� ÝÎÝ� ÔÕÒÊ� ÏÂÒÂÏßÏÂÂÙÝÔÐÒÂÄÔÝÌ�
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�!�oÝeÑÝÏÒÝÔÌÐÒÌÝÏßÔÝÌ��ÝÎÝ�ÔÕÒÊ�ÏÂÒÂeÑÝÏÒÝÒ�
ÌÝÏßÔÝÌ�� ÏßÒßÏ�ßÄÊÄÔÝÌ� ÊÌÕÒß�ß� ÔÂÏËÝÒÜÂÔ�ÔÂÏ�
ÔßÏÎÝ�Â�� ÏÂÒÂÏÔÝÎeáÄÂÏ�ÝÏ�� ÏßÒßÏÔÝeÑÊ�ÝÏ
ÝÏÌÜÂÎ�ÏÂÒÂÏÂeáÏÔÂÏ�ÝÏ�ÔÐÒÝÌÝ�ÔÂÏËÝÒÜÂÔ�ÔÂÏ�
ÔßÏÎÝ�ÝÙÞÝÏ� ÅÂÅÝÒÅÐeáÎÂ�� ²ÜÂÔÂÏÔßÏÎÝ�ÝÙÞÂ
ÔÕÒÊ� ÒÂÔÂÏÔßÏÎÝ�ÂÔÝÒÌÝÏßÔÝÌ�� ÌßÔßÎ�ÝÏ�ÊÏ� ÄÂ�
eÞÂ�ÏÂÒÂÔÂÏÔßÏÎÝÏÔÝÌ�ÝÎÝ�ÔÕÒÊ��

�"�ªÊÓÕÓÝÏß� ÔÝÄÏßÏ� ÝÏ�ÊÏ� ÄÂeÞÝÏ� ÊÏßÏeÞÕ�ß�
ÔÊÙÅÝÏ���¿ÄÊ�ÅÂËÎÂ�ßÏ�ÊeÌÝeÞß�ÒßÏÒÝÄÊÏÒÝÅÏÊÏ
ÊeÌÝeÞÝÏ"�¿ÄÊ�ÝÔÒÊ��ÊÒßÒÅßÒÊ��ÝÒÝÎ�ÏÝÑß�ßÔÂ�
ÔÝÏÂÔ�ÒÝÅÜ�eÅÝÙÝÌÐÅÔÝ"����²ßÅÜàÙÇÙ�ÝeÞÝÏ�ÅÝ�eÝ�
ÂÔÄÂÌÝeÞßÏ�ÝÏÝÌ�ÊÏßÏÝÅÜàeÇÄßÔÝeÞÝÌ��ÝÔÒÜßÙ�ÝÎ
ÅÝàeÇÔÝÑeÝÔÌÕÌ� ÝÔe�Ï� ÅÂËÎÂ�ßÏ� ÒßÏÜßeÅÜß� ÝÏ�
�ÊÏ� ÄÂeÞÐ�� �ÝÏÕÒ� ÊÏßÏÝÅÜàeÇÄßÔÝeÞÝÏ�� ���²ß�Õ
ÅÝÏÂÏ�ÅÊÔßÒÌÝÏ��ÕË�ÕË�ßË�ÅÝÏÝÌËÊÙÞßÎÊÔÔÕÎÅÊÏ
eÝeÇÙÝÌÕ�� ÐÔÔÝË�ÝÏ�ÝÎ� ÙÊÏÊÔeÝeÇÙÝÌÕ� ßeÞÕÌß
eÝ�ÝÒÌÝÏ"� ���²Â�ÝÏÄÐ� ÅÝÏÂÏ� ÊÄÝÒÌÝÏ� ÙÊÏÊÔËÊ�
ÙÞßÎÊÔÔÕÎÅÝÏ�� f«ÊÙÞßÎÊÔÔÕÎÅÊÅÝÔ�� ÌÊÔÂ�ÕÏ� ÅÝÎ�
ÏÂÏ� ÎÝÅÔÐÅÜÂÏ� �ÕË�ÕË�ßË� ÅÝÏÝÌ� eÝeáÙÝÌÐËÑÝu�
ßÄÝÒ� ßeÞÕÌß� eÝ�ÝÒÌÝÏ� ÙÊÏÊÔeÝeÇÙÝÌÕ� ÐÔÔÝË�
�ÝÏ"�¤ÊÏÄÝÝ�ÒÜÕÏÔßÔÝeÞÊÅÝÔ��oÝÅÔÐÅÝÏ�áÏÐÒ�ÐÔ�
ÔÝË�ÝÏ� ÙÇÏßÔeÝeáÙÝÌÐËÑÝ� x� �ÐÔ�Ð� ÒßeÞÕ�ÝÏ�
ÎÊ�ÌÝÒÊ�ËÝÔÐÌ��ÕË�ÕË�ßË�ËÊÙÞßÎÊÔÔÕÎÅÊÏ�eÝeá�
ÙÝÌÐËÑÝ��

Âááââá�êÜÙéÏÛ�áê�ìØêßéêá

����´ß�ÕÔÔß� ßÏÝÏ�ßÄÌÝeÞÊÏßÔ� ß��ßÔÝ�ßËÝÒÜÝÔ�
ßÄÝÒ�ÝÎ�ß��ÕÔÔß�ßÏÝÏ�ßÄÌÝeÞÊÏßÔ�Ôß�ÔÝ�ßËÝÒÜÝÔ�
���¥ßÎÅßÕÔÔÕÕÔ� ÏßeÌÝe�ÊÏ� ÔÝ�ßËÝÒÜÝÅËÊÔ�� oße��
�ÜÝÎ� ÄÂÏßÄÂÏ� Ý�ÏÏÕÎßÌßÄÝÏ� ÔÝ�ßËÝÒÜÝÏ�ÊÏÈÊÒ
Â�ÑÝÔÌÐÔÝ�ÂÙÞßÑÝ�ÔÇÒÏÐÄÏÊÌÅÝÑÝ��ÄÂÏßÄÂÏ�Ý�ÏÑÊ�
ÒÊÏ� ÄÊÏÐÅÒÂÆ� Â�ÑÝÔÌÐÔÝ�ÂÙÞßÑÝ�ÚÊÑÐÄÏÊÌÅÝÑÝ�
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���´Â�ÜÐÒÂÄßÔeÞÂÔÂ� ÏßÏÂÅÔÐ�ßÏ� ÔÂ�ÅÝÒÅÝÏ� ÝÏÝÌ
ÔÂ�eÇ�ÅÝÑÝ�� ÂÏ�ßÏÜÐÒÂÄßÔeÞÂÔÂ� ÝÏÝÌ� ÂÏ�ßÏeÇ��
ÅÝÑÝ� x� ÔÂ�ÂÎÜÂ�ÂÅÝÒÅÝÏ�� ½ÏÌßÎÊÔ� Ð�ÒÂÄßÔeÞÂÔÂ
ÔÝÄÝÒÌÝÏßÏ� ÝÏ�ßÏ�� Òß�ß� ËÝÒÜÂÔÝÔÄÂÒÌÝÏ� ÝÏÊÏ
eÊÏeÊ���

~×ßéì�êÞé§rÒêá

����²ß�Õ�ÔÐÒÅÝÏÂÏ�ÊÏÜßË�ßÄÝÒÌÝÏÊÔÝÌ�f¿ÔÝÏÄß�
ÅÝÔ�� ¿ÔÝÏÄßÅÝÔu�� ÏÂ�ÂÎ� ÄÂÏßÄÂÏ� �ÝÔßËÌÝÅÝÔÌÝ
¥ÝÎÏÊÏ� ÔÝÄÜ�Ô"� � �¥ßÎÅßÎß�ÊÏ�� ÇÔÝeÞÝÏ�¥ÝÎÝÌÝ
ÝÏÌÜÂÎ� ÑÂe�ÎÔßeÝeÞÝÏ� ¥ÝÎÝÌ� ÄßÔÅÂÄÝÌ� ÝÏÌÜÂÎ
ÊÏßÏÌÕÄÒßÔßÄÝeÞÝÏ� ÝÏÌßÅËÊÔ�� ÔÒÊÄ�ÝÒÌÝÏÊÔÝÌ
ÔÕÒÊ�� ÎÊÌÝÏßÎÊe� ÏÝÑßÒÂ�ßÏ�� �!�ÝÔe�Ï� ÏÝÑßÒÂ�ßÏ
ÔÂÒÂ�ÝeÞÝÏ�Ð�ÒÂÄßÔeÞÂÅÔÝ��Îß�ÊÏ�ÐÏÎÝÄÝeÑÂÔÌÐ�
ÅÜß� ÝÏÌÜÂÎ� ÒÝÔÒÊeÏÊÏ� ÒÂÏÑÝ�eÅÝÏ� ÄÝÌÄÝÔÌÝ�
ÏÝÌ�� ´ÊÔß� ÅßÏÜßeeÊÏ� ÎÂË�ßÎeáÔÅÝÒÅÝÏ�� ÝÏÌÜÂÎ
ÎÊÎÝe�ÕÑÅÜÊ��ÐÔßÏÒÂÅÔÝ��eÝÄÂÄÏßÏ�ÒÊeàÌ�ÝÏ�ßÏ�
�ße��ÜÝÎ� ÝÏ�ßÏ� ÏÝÎßeÞßÄ� ÅßÔßËÌÝeÊÏ�� �"�±Âe�Î�
ÔßeÝeÞÝÏ�ÝÎ� ¥ÝÎÝÌ� ÄßÔÅÂÄÝÌ�� ÏÂ�ÂÎ� ßÏÌÕÄÒß�
ÔßÄÌÝeÞÊÏ�� ÏÝÑßÒÂ�ßÏ� Ð�ÒÂÄßÔeÞÂÌ�� ÔÂÒÂ�ÝeÞÝÏ
ÏÐÔÂÓ�ÝÔÌÝÏÝÌ�ÂÒÂÏÑÝ�eÅÝÌÂ��´ÊÔß�ÎÊÎÝe�ÕÑÅÜÊ
�ÐÔßÏÒÂÅÔÝ�� ÝÏÌß�ßË� ÙÊÎÊÒÜßÔÅÜÊ�� qÐÔßÏÒÂÌßÏ
ÙÇÎßÒÜÂÔÅÝÒÅÝÏ�ÅÂÔÄÂeÇÏ�ÌÝÔÎÂË�ÝeÞÐ��

±ê§rëêÜÛÏrîÙÑêßÒêÜ�ß×ÛÙ×Ü�ÛÏßÏÑÝæÝæÔÜ

��±eÝÔÌÕÌ�ÄßÔÅÂÄÝÌ��ªÊÓÕÓ�ßÌÄßÔÅÜÊ�¬ÂÑÇÒÏÂÕÎ�
ßÔÝ�� ��½ÏÌÝ��Ðe�ÒÊÎÌÊÏ�ÎÂÒÂÄÐÙÐÙÇÏ�ÄÝ�eÞÝÏ

ÅÂeÅßÔÜÝeÝ�ÐeÇÏ�ÄÜß��ÐÔÂÅÏßÔÝ��®ÂÒÂÄÐÙÐÙÂ�ÌÐe�
�ÝeÅÊeàÕ� ÏÊÏßeÅÝ�ÊÏ� ÝÏÊÏ� ÄÝ�eÞÝÏ�� ��ÝÏÌÜÂÎ
ÔÊÔß�ÝÏÂÏ� ÄÂe�ÎÏßÏ�ªÊÓÕÓ��ÝÏÌÝ�ÝÎ� ÔÝ�ÊÄÝÏÊ�
ÏßÔ�½ÏÝÌÂÅÔÝ� ÇÄÒÇËÝeÞßÏ�ÝÏÑÝÙÞÝeÞÝÔ� ßÄÝÏÄÐ�
Ê��ÕÏ� ªÊÓÕÓ� ÏÝÇÔÝÏ� ÝÏÌÜÂÎ� ÏÝÏÎßeÇÄßÏÏÊÏ

�
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ÝÏÊÏ� ÄÝ�eÞÝÏ�� ��½ÏÑÝÙÞÝeÞÝÔ� ÇÔÅÜßÔ� ªÊÓÕÓÝÏÂ
ÝÏÌÜÂÎ�ÏßÄÝ��ÐÅÜÂÏ�½Ôe�Ï���qÐÔ�ßÏ�Ð�ÒÂÄßÔeÞÂÏ
ßÎÔß�ß�ÝÔe�Ï��eÝÅßÌÐe��ÄßÏÒÂÔÜ�e�Ýe����½ÏÂÏ�Ý�e�
ÅÕ� eÝ�ÝÒÌÝÏÊÏ�ÎÕÒÅÊÏ� ÄÂÒÂÔ�ÝÏÌÜÂÎ� ÒÝÑßÔ� ÔßË�
ÌÝÏÊÏ� ÎÐÒÝÌÂÅÔÝ� ÓÊÏÂÅÐÅÒÂÏ��� ��ªÊÓÕÓ� �ÝÔÅÜÊ
ÝÒÝÌ�ÒßßÏ��½Ôe�Ï�ßÏÎßÙ�ÏßËÎßÄ�ÊÏ�áÒÂÅÔÝ�� ÔÊÔß
ÎÂÒÂÄÐÙÐÙÂ�ÔÝ�ÊÄÝÏÊÏßÔ�½ÏÝÌÂÅÔÝ�ÔÕÎÅÝÔ�ßÄÝÏ�
ÄÐ�� �¿ÔÝÏÄßÅÝÔ�� ÝÏ�ß� ß�ÜßeÇÔÌß�� ÅÝÎ� ß�ÔÌÊ� ÄÂË
ßÔß�ÌÝeÞÊÅÝÎ�¥ÝÔ�ÒßÓ�ÊÄÝÌ�ÅÝÎÝÌÒÂÅÔÝ�� �¥ÝÎ�ÝÎ
ÙÊÏÊÔ�¥ÝÏÝÌÝ�eàÏÜÇÔß���ße��ÜÝÎ�ÔÝÙÊÎÅÜÕÒÌÝÏ�
ß�ÔÌÊ� ÄÂË� ßÔß�ÌÝeÞÊÅÝÎ�� oÊÌÄÝÏ� ÝÔÒÜßÙ� ÄßÔÅÂÄ�
ÝÏÌÜÂÎ� ÅÝÎÏÊÏ� ÄÝ�eÞÝÏ� ÒßÎßeÇÌÄÜß�� !�¥ÝÎ� Ð�ÒÂ�
ÄßÔeÞÂËÅÝÎ�� ÔÜßÄÝÏ�ßÄÝ�ËÅÝÎ� �ÕÔÝÒÝÌ�� ÅÝÎÝ�
ÌÝ�ÝÎ� ÏßÎÝ�ßË� ÏÝÄÂe�Î�ßÏÂÔ� ÎÂÒÂÄ�eáÄÝeÔß�
¥ÝÎ� ÔÊÄÝÒÌÝÏ��ÐÔÝÏÂ�� foÝÇÔÅÊ��ÕÔÒÊeÝu�x�ÝÏ�
ÌÜÂÎ� ÝÏ�ßÏ� ÏÝÇÔ�ÊÏ�� ¥ÝÎÝÌÄÝ�eÞßÔÝ� ÏÊÄÊÅÝÎ�
foÝÔßËÌÝÅÝÏ�ÝÏ�ßÏu�x�ÝÏÌÜÂÎ�ÝÏ�ßÏ�ÝÏÂÏ�ÏÊ�
ÏßÔßËÌÝ�ÊÏ��� "�¤Âe�ÎÝÌ� ÝÏ�ÊÏ� ÄÂeÞÝÔ� ÄßÔÅÂÄÝÔ�
ªÊÓÕÓ� ÌÐe�� ÅÊÏÊÙÅÝÔßÔeÊÏ� ÝÏÌÜÂÎ�� ÙÝÄÂÙÅÝÏeÇÌ
Ð�ÒÂÄßÔeÞÂÎÌßÔÝ�� ÔÝeáeÞßÔÝ� ½ÏÝÌ� áÂÙÝ�� ÊÌÄÜÊ�
�´ÊÄÝÒÌÝÏÊÔÝÌ� ÔÕÒÊ�� ÝÏ�ÊÏ� ÄÂeÞÝÏ� eÝÅßeÝÎÂ�
eáÌÄÝÒÅÝÏ� ¥ÝÎÏÂÏ� eàÏeÞÕÔß� ÝÎÝ� ªÉÒÂÊÍÝÌ��
���´Ý�ßÄÝ�ÔÔß� Ñße�ÝÏÔßÔÅÜßÔ� ÝÏÌÜÂÎ� ÏßeÞÕÅÜßÏ
ÄÝ�eÞÝÏ�ÎßeÇÄÝeÞÝÏ�

|r×ÙÑé×rë×Ü�ìÙêÙ�ìíÒé×�¼Ï×ÜêÙ

���½ÏÌßÎÊe� ÑßÔeÇ� ªÊÓÕÓ� �ÝÔÅÜÊ� ÎÂË�ÝÏÝÎÏÝ�
ÎßÔÝ�¯ÂÊÏ��½ÏÝÌ�ÒßßÏ�ÅÂÔÄÂeÇÏÂÔ�½ÏÊÏßÔ�ÒßÅÜà�
ÙÇÙ�ÝeÞÝÔ�ÝÏÌÜÂÎ��ÕÔÔÊ�ÎÝÌÜÐÒÂÄßÔeÞÂÔ�����½Ôe�Ï
ÂËÎÂÄÎÂ�ÎÂË�ÝÏÝÎÏÝÎßÔÝ��ÔßÌßÎ�ÏÝÏeÇ�ÊÏ�ÄÜÊ�
eÞÝÏ�ÑÝÓ�ÕÏßÌÝÌ�ÝÔeÞßÏ�x��eÊÌÄÜÊeÞÊÏ��½ÏÝÌ�Òß�
ßÏ�ÏÝeÇ�ÊÏ�Ð�ÑÔÝÐ�ÒÂÄßÔeÞÂÎÌÝÏ�� ���¿ÔÝÏÄÂ�eÞÕÏÊÏ
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ÝÔeá�� ÅßÇËÄßÙÇÔeÊÏ� ÝÏÝÌÝ�� �½Ï�ß� ÂÔßÒÅÂÔÌÂ��� x
ÊÄÏÊÏ� ½ÏÂÏ� ÝÔe�Ï�� ���½Ï�ÐÒÝ� ½Ôe�Ï� ßËÎßÌÄÜÊ
ÝÏÌÜÂÎ� ÒÝËÊÏÊÏ� ßÏÂÒßÄeÝ�ÙÅÝÏ�� ÝÏ�ßÏÂÔ� ÊÏß�
ÒÊÄeÝeÞÝÔ� ÏÝÄÊeÅÜßÔ�� ÝÏÌÜÂÎ� ªÊÓÕÓ� ÊÌÄÜÊ�
�¢�ÂÙÇÌßÅÝÔ��ÔÊÄÝÒÌÝÏÊÅÝÔ�ÅÝÔ���ÝeÌÕÔÅÊ������¤ÜÊ�
eÞÝÏ� ÄÂÌÜÐÅÜß� ÝÏÌÜÂÎ� ÄßÔÅÂÄÝ��ÐÅÜß�� ÝÏÌÜÂÎ
ªÊÓÕÓÝÏß� ÒßËÎßÄÏÊÏ� ÝÔe�Ï� ÝÔeÞßÔÝ�� ���°�ÒÂÄßÔ�
eÞÂÒÝÌ� ßÎÜß�ßeÊ�ß� ÙÂÎÂ� ßÎËÝÎÅÝÎÅß� ÏÂÏÜáËÄÝ�
�ßÏ� ¿�ß��� �ÐeÇeÞÝßÄÎÂ�� �®ÕÒÝÅeÝÌÕ� ÊÏÊÏÊÅÜÊ
ÝÏÂÏßÒÅÝÙÞÝÏ� ÎßÔÜÂÔÄÝÔÌÐeÞÝÏ�� ¿�ß�ß� ÄßÏÒÂ�
ÔÝÏÄÐ� ËÜÐÏßÏ� ÙÇÏßÔÄÂÒÂÔ��� � �½Ï�ßÏ� ÔÝÄÜ�� ÔÂ�Ý�
ÎÝeÞÐÒÝÌ� eÝÅÊ� ÏßÔÙÝÅÜßÏ� ÝÎ�ªÕÆÇáÌ� ÝÏÌÜÂÎ
ÙÝÎÙÇ�ÄÂeÞÝÌ�ÄÂÏÄÝÌ�

Áê�ìÑê§ááì�·ÝÏÜÜ�¹ßÔàá×áÔÚÔÞê

�!�´ÊÔß�ªÐÂÏÏÝÏ� ÒßÅÜàÙÇÙ�ÝeÞß� ÏÂÎ�ÝeÔßeÅÜÂÏ
ÝÏÝÌÝ� ÝÎÝeÞÐ�� ÒÜßÏÕÔ� ÒÝÒß�ßÄÏÊÏ� ªÊÓÕÓÝÏß�
�"�ªÐÂÏÏÝÏÂ�ß�Ë�ßÄÏÊÏßÔ��ÊÒÜß�ÝÒÝÅeÝÌÕ�ÄÂeÞÝÔ�
ÔÝ�ÊÄÝÏÊÏßÔ�ÝÔÒÊ�¿ÔÝÏÄßÔÝ�ÑÝÏe�Ì���¥ÝÔ�x�ÝÏ�
�ßÏÂËÅÝÔ�� Îß�ÊÏ� ÇÔÝeÞÝe�Ýe�� ßÔÝ�ÕÏ� ÎÐÒÅÝÏÂÏ
Â�ÔÙÂeÞÝe�Ýe� eÝÎ�ß� Îß�ÊÏ� �Ðe"�� ���½ÔÒÊ� ÇÔÅÜßÔ
ªÊÓÕÓÝÏÂ� ÝÏÌÜÂÎ� ÊÌÄÜßÔ�� �ªÐÂÏÏ� ¬ÒÇÓÔÊÔÇÍÝÏÂ
ÏßÏ�ÊÄÝÎÝÌ� ÎÕÒÊ� ¥ÝÔ� ÑÝÏe�ÏÄÐ�� ¥ÝÔ� x� ½Ï�ß�
ÏÂËÅÝÔ��®ß�ÊÏ� §ÔÝeÞÝe�Ýe�� eÝÎßÄÝÒ� ÎÐÒÅÝÏÂÏ
Â�ÔÙÂeÞÝe�Ýe�eÝÎ�ß�Îß�ÊÏ��Ðe"�

���ªÊÓÕÓÝÏß�ÔßÌßÎÝÏÌß�ÊÔ�ÒÝÎßeÇÄÏÊÏßÔ�ÏÝÎÌÝ�
�ÊÏßÔ�Ð�ÒÂÄßÔeÞÂÔ�ÔÜÝÙÅÝÒÅßÑÝ��ÌÂeÞÂËÑÝ�ÝÏÌÜÂÎ
ÒÝÑße�ÝÏÔßÄÏÊÏ�eÝeáeÞÐÅÝÒÅÝÏ�ßeÌÝeÞßÔÝ�� ���½Ô�
e�Ï�ÔÂÔeÝ�ÝÔÌÐÅÜß���oÝe�ÝÔÅÝÔÝÌ�ÝÏÌÜÂÎ��ÝÔÄÝ�
ÅÝÔÌÝ�ªÐÂÏÏÝÏÂ�ÝÎÝeÞÐ��ÒÜßÏÕÔ�ÔÐÒÅÝÏÂÏ�eÞÕÔÌÝ
ÝÏÌÜÂÎ� ÄÂe�ÎÝÔÌÝ�� ÊeÌÝeÞÝÔ� ÏßÎß� eÞÕÒÌÝÔ�� ÂÔ�
�ÝeÞÝÔ� ÔßÏeÇËÄÝÒÌÝÔ�� ßÏÂÄÒÝ�ÅÝeÅÝÔÜÝÙÅÝÒÅÂ
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ÔÜÝeeÞßÔ� ÎßeÇÄÝÒÌÝÔ�� �ÜßÄÊeàeÞÝÔ� ÄÂe�ÎÝÒÌÝÔ�
ÄÜÊeÞÝÔ�ßàÒÌÝÔ���ÜÐÙÞßÔÝ�¿�ß�ÊÏ�ÄßÔÅÂÄ�ÏÂ�ÝÎ�
�ÝeáÔÝÒÌÝÏ�� ���¤ÂË�ÝÎ�ÌÝÙÞÝÎÝÌ�ÄÂeÞÝÏ�ÝÏ�ßÏ�
Îß�ÊÏ� �ÝÒÝÎ� ÏÝÎßÔÊÄßÔÝÏ� ¥ÝÎÝÌÝ��� ���ªÐÂÏ�
ÏÝÏ� ÔÝ�ßÄÝ�ÔÔß� ßÌÄßÔÝÌ�� ªÊÓÕÓÝÏß� ÄÂÒÂÔßÔÝ
ÔÝÄÝ��ÐÏßÏ� ªÐÂÏÏ�� �²ÜßÏÕÔ� ÅßÔÂÏÄÐ� Åße�ÝÔÔÕÒÊ
ÙÝÅÂËÏÐÔÂÅÔÝ"�¥ßÔÂÏÄÐ�ßÔÝ��ÂÏ�ÄÝÒÐÔÔÝÎÌÝÏ��Òß�
e��� ÌÝÔÝËÅÂ"� ���¿ÄÝÒ� ÄÂÏßÄÂÏ�� ÒÜßÏÕÔ�ÝÎ� ÅßÔÂÏÄÐ
Åße�ÝÔÔÕÒÊ"�°�ÒÂÄßÔeÞÂÏ�ÅÂËÎÝÙÞÝÂÄßÒÜÝeÞÝÏ"�½Ô�
ÒÜßÙ�ÝÎ�Ð�ÒÂÄßÔeÞÂÔ�ÅÂËÎÝÙÞÝÂÄßÒÜÝeÞÝÔ��ËÝ��Â�
ËÜÝÎ�ÏÝÎÝÔÄÂeÞÝÔ��x�ÝÏ�ßÏÂÔ�ÎÂË�ÝÔÂÎÑßÒÂÒÂÌ�
���½Ôe�Ï�ÝÎ� ÄÂË� Îß�ÊÏ� eÞÐÏÄÐ� Åße�ÝÔÔÕÒÊ"� ®ß�
ÔÜÂÔÄÝÔÌÐeÞÝÏ"� ªÊ�� ÔÐÒÅÝÏÂÏ� eÞÕÔÌÝ� ÑÝÔ�ÝÎß�
ÔÜÂÔÄÝÔÌÐeÞÝÏ�� � �½Ôe�Ï� ÝÏ�ßÏ�� Îß�ÊÏ� ÅÂÔÄÝeÇÏ
¬ÂeÇÅÝÒÅÝÌ�� fqÐÐÔ�ÝÎ� ¥ÝÎÏÂÏ� ÔÝÏ�ÊÄÝÒÌÝÏ
¥ÝÎÏÊÏ�ÑÝÏeÝÏeáeÞÝÏ�¥ÝÏÝÌ�ÝÔÔÜÝ�ÙÂ��ÎÊÌÝÏß
ÒÂÏÔßÏÎÂÄÏßÏ� ¥ÝÏÊÏ� ÒÜßÔ� Ý�ÔÔÜÝ�ÙÂ� ¥ÝÏÝÌu�
�!�´ÊÄÝÒÌÝÏÊÔÝÌ�� Ôß�ÕË�ß�ÝÎÝ�Îß�ÊÏ� ÔÝ�ßÒßÔÝÌ
ÝÎÜÐÒÂÄßÔeÞÂÒÅßÏ��Îß�ÊÏ�ÏÜÝÔÄÂÏ�ßÒÅÝÙÞÂÔÝ��ÄÂ�
eÞÐ�ªÐÂÏÏÝÏÂ��¬ÝÔÜÂÔÌß�ÝÎ�ÝÏ�ßÏ��Îß�ÊÏ�ÝÏÂÏ�
ÎÝ�ÝeÞÝ�� ¿ÏÂÏeáÄÂÅÝÒÅÝÌ� ¿�ß�ÊÏ�� ÎÂËÝ�ÌÝ�
ÝÏÝÌ��

�"�½ÎÝeÞÐ� Ð�ÒÂÄßÔeÞÂÒÝÌ� ÝÎÝ� ÊÏßÅÔßÔÏÕÎßÌß�
ÄÝeÞß�� ÄÂe�ÎÝÌ� ÝÏ�ßÏ�� ÏÂÏÜáÅÜÂÏ� ¿�ß�� ÝÏÌÜÂÎ
ÏßÏÒÕeÔßÔÝÏßÔ� ß��ßeÔßÔÔÊ�� ÔÕÒÝÔÄÊÅÜßÔ� ÎÊÎeÇ
ªÐÏÂÏÏÝÏÂ�� ���¶ÂÒÊÓÇËÝeÞÂ�ÝÎ�ÝÏÌÜÂÎ� ÉÂÌÐÏÝÏ�
ÙÇÙÂÄÂÔÝeÞÂ� ß�Ï�Õ� ÏßeÅÝÅÜßÏ� ÔÂÅÜá�ÅÝÒÅÝÏ� ¿�ß�
�ÊÏ�ÝÏÌÜÂÎ�ß�Ï�ßÔÅÜßÔ�ÎÊÎeÇ�ÔÕÒÝÔÄÊÌ�ÝÏÝÌ�

���½ÏÌß�ÊÔ� ¿ÔÝÏ� ÊÌÄÜÊ�� �²ß�ÝÌ� ÎÝÏÔßÏÎÝÏÂÔ
¥ÝÎÏÂÏ� Ð�ÒÂÄßÔeÞÂÔ� �ÕÔÊÏÔÝ�ßÒßÔÌÊÏ"� ®ßÌÝÏÂ
ÝÔÒÊ� ÅßÏÂÅeáÔeÇÏÂÔ"� ���½ÔÒÊ� ÅßÏÂÅeáÔeÇÏÂÔ� ÏÂÏÂ�
ÏÂÅÔÝ�� ÎÊÌÝÏÔÊ� ÄÂÌÜÐÔÄÂÒÌÝÔ� ÄßÔÅÝÓ�ÝÔÌÝÏÝÌ
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ÝÏÌÜÂÎ� �ÕÔÔÊ� �ÕeÊeÞßÔÝÒÌÝÔ� �ÐÔÝÒÝÌÝ�� f®ÕÒÊ
ÅÜßË�ßÏß�ßÔÌÕÎÕÒÊ� ÔÐÒÝÌÝ�� ÔÕÒÊ�ÝÎ� eà�ÑÕÔÕÒß�
eÞÝÔÕÒÊ��ÎÐÒÅÝÏÂÏ� ÅÂáÂeÇÏÂÔ� ÔÐÒÝÌÝ�ÎÂËÝÏeáÔß�
ÑÜÂË�ÂÔ�� ÔÕÒÊ�ÝÎ� e��ÔßÒÅÂÔÝeÞÝÔÐÒßu�� ���ªÐÂÏÏ
ÏÝÌÝÔÑßeÅÜÂÒßÔÌÐ�ßÏ� ÝÏÌÜÂÎ� ßÔeÝ� ÏÜß�ÊÎeà�
ÅÜßÏ��x�ÝÏÌÜÂÎ�ÔÕÒÊ�ÊÄÝÒÌÝÏÊÔÝÌ��f½ÏÝÌ�ÌßeÝu�
���¿ÌÝÌ�ÝÎ� °�ÒÂÄßÔeÞÂÒÅßÏ� �ÂÎßÔÄÂÒÌÝÏ� ÝÏÌÜÂÎ
ß��ÊÎeàÒÌÝÏ��x�ÝÏÌÜÂÎ�ÔÕÒÊ�ÊÄÝÒÌÝÏÊÔÝÌ��fqÐÐÔ
ÄÂË�ÔÕÎÅÝÔÕÎ�ÊÏßÅÔßÔÏÕÎßÌßÄÝeÞÊÏ�ÝÏÌÜÂÎ�ß��ße�
ÔßÔÝeÞÊÏ�� ÏÝeÅßÏÝ�ÂÄÔÂ�ßÏ� ÝÏÌÜÂÎ� ÏÜß�ÊÎeÝ�
ÅÝÔeÊ�ÊÏu��� ���¬ÕÄÙÇÎÅÜÐÅÝÒÅÝÏ� Ý�ÔÔÜÝàeeÞÊÏ
ÏßeÌÝe�ÊÏ�ÄÂÅÝÒÅßÑÝ�áÂeeÞßÏ�

Ì��ìráìáêrëê�ìÑ��ìÜÏßÙìrÔrëêÜ

·×àâàêÜ�ÒêáÙÏÙ

���oÐe� ÖÂÒÊÓÇËÝeÞÂ� ÂÙÝÅÏßÏ� ªÊÓÕÓ� ÂÎÅÝÏÐÔÜÝ�
e��ÂÎßÔÄÂÏÄÐ�� ªÊÓÕÓ� ÇÔÅÜÊ� ÝÏÝÌÒÂÅÔÝ� ÝÏÌÜÂÎ
ÂÒÝÙÅÝÄÂÌÜÐÅÜß�� � �½ÏÌÜÂÎ� ÝÏ�ÐÔ� ÄÂË�� �ÕÔÊÏ�
ÎßË�ÝÏÝÎÌÊÏ� ß��ßeÔßÔÝeÞÝ�ßÄß� eÝÅÊ� ÒÝÔÙÝÏÊÏ
½Ôe�Ï� �ÂÎßÔÄÂeÞÝÏ� ÖÂÒÊÓÇËÝeÞßÏ� áÒÂÌ�� ÒßÏÏÊÏ
ÄÝÌÄÝÑÐÄÔÝÏ� ÅÂÔÂ�ÝÔÌßÎÝÔ�ÝÎÂ�� �!�¤ßÔÙÂÔÄÂÎÂ
ªÊÓÕÓÝÏÂ� ÒÝÎÂÅÔÝ� ½ÏÝÌ� ÅÝÔÌÂÌ� �ÂÙÂ� ÝÏÌÜÂÎ
ÔßÒÅÂÏÎÂ��ÎßÒßÔÔÜÝ��ÐÅÜß�½ÏÝÌ�ÅÝÔÌÂÅÔÝ��½Ï�Ð�
ÒÝ� ÙÊÏÊÔÌÝÒÄÊÒß� ÏßÏÂÎÂeÇ�ßÏÂÔ�� ÏÊÏÕÌÄßÔ�ÊÏßÔ
½ÏÊÏßÔ� ÅÝÔÌÂÔ� ÝÏÌÜÂÎ� ÏßÏÂÒÌßeÇ�ßÏÂÔ� ÝÏ�ßÏÂÔ
ÔÂ�ÝÔÌßeÞÝÏ� ÝÑÂeÅÂ�� �"�cÞÕÌ� ÝÏ�ßÏ�� ÖÂÒÊÓÇËÝ�
eÞÝÏ�� ß�Ë�ßÄÝeÞÝÏ� ªÊÓÕÓÝÏÂ�� ÙÊÎÅÜÕÅÜÊ� ßÎ�ß�
eÇeÄÝÏß�� �¿ÄÊ� �ÐÔ�ßÏ� Ð�ÒÂÄßÔeÞÂÏ� �ßÅeÝÏÂÏÅßÔ
ÏÜÝÔÄÂÏ� ÎßÔÜÂÔÄÝÔÌÐeÞÐ�� ÝÏÂÏ� eÝÅÊ� ÏÜÝeÅÝ�
ÏÊÏ�� ÒÜß�ßÄÜßÏËÝÒÜÝÏ� ÊÅÝÒ� ÝÏÝÌÝ� ÒÝËÊÔÌÕÒ�
ÌÝÏ�� ÂeÝÎÝ� ÝÔe�Ï� ß��ßeÔßÔÝeÞÝ�ßÄ��� ���½ÏÌß�ÊÔ
ªÊÓÕÓ� ÊÌÄÜÊ� ÝÏÝÌÝ�� �³ÊÎÐÏ�� ÊÄÌß�ÕÏ� ¥ÝÎÏÂÏ
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ÒÜßÏÕÔ� ÔÒÂÔÄÝ�ÝÒÌÝÏ� ÅÝÏÝÌÝ��� �oÝÄßÔÅÂÄÝÒ�
ÌÝÏ�� ªÏßÏÝÅÜàeÇÄßÔÝeÞÊÅÝÔ��� x� ÔÂÔeÝ�ÝÔÌÐÅÜß
ÝÏ�ßÏ�����ªÊÓÕÓ�ÊÌÄÜÊ���oÐe�ÂÙÝ�ËÝeÝeÞÝÌ�ÅÂÔÄÂ�
eÇÏÂÔ��ÊÒÜß� ÂÙÝ�ÝeÞÝÔ��Ý�ÔÔÜÝ�eÌßÏÝÏÂ� ÅÂÏÂÙÝ�
�ÂÄeÇÏÂÔ� ÎÝÔeÝÏÙÂ� ÎÝÔeÝ��eÇÌÌßÏ� ÆÊÏÂÒÊËÔß�
�ÕÔÝÏß�ÝÎ� x� �ÊÒß��eÊÌÌÊÏ� ÎÝÏÅÝÔÌßÏ� ÑÂÒÐe�
���½ÎÝ� Ý�ÔÔÜÝ�eÌßÏ� ßÄÝÒ� �ÕÔÝÏÊÏ� e��ÝÔÄÂeÞÝÏ
Òß�ß� ÂÙÝ�ÝÔÒßeáÔÝÌ�� ÅÂÎÅÂÂÙÝ�ÝeÞßÔÝ� ÝÔe�Ï
ÊÌÄÜÊ�� f¤ÝÏß� ÂÄÏÂÂÙÝ�ÝÔÒßeáÔÌÂu�� oÊÌÄÊ�ÝÎ�
ÎÊÌÝÏß� Ý�eÅÐ�� ÒßeÅÝÅÏÊÏ� ÝÔe�Ï"�� ���³ÊÎÐÏ� ÅÂ�
ÔÂÔeÝ�ÝÔÌÐeÇÏ�� �¿ÔÂÂÏÝ� �ÂÏ� ÝÏ�ßÏÝÏÂ�� ÎÊÌÝÏ
ÂÙÝ�� ÎÝÌÝ�� ÄÂeÞÝÏ��� �oßÅeÝÏÂÏÅßÔ� ÅÝÔ� ÙÊÎ�
ÅÜÕÅÜÊ��� x� ÊÌÄÜÊ� ªÊÓÕÓ�� ���½Ï�Ð�ÝÎ� ½Ôe�Ï� �Â�
ÄÜÂÏËÝÒÜßÔÝ� ÔÝeÊÅÜÊ� ÝÏÌÜÂÎ� ÊÌÄÜÊ� ³ÊÎÐÏÝÏÂ�
�oßËÄß� ßÔÝ� eÞÕÒÌÝÏ� �ÐÔ�ßÏ� �ßÄÜßÏËÝÒÜÝÏ"� ¥ÝÎ
ÔÝÇÔÝÌ� ÅÝÏÝÌÒÂÅÔÝ�� ÝÏÌÜÂÎ� ÅÝÏÂÏ� eà�ËÝeÇ
¥ÝÎÝÌÝ� ÎÊÎÝe� ÅÝÔÌÂÔ� ßeÅÝÔÂÄÝÏÄÐ�� ÝÏÂÏ�ÝÎ
ÎßÒßÔÔÜÝÏßÏÂÔ� ÝÏÌÜÂÎ� ÝÏÝÌeáÄÔÝÌÝÒÄßÒÂ� ÎÂeÇ�
ÏßÏÂÔ�� ���¥ÝÏÂÏ� ÒÝÑßÔ� eà�ÕÌÄßÔß� ¥ÝÎ� ÔÕÔÒßÓ�Ê�
ÄÝÌ�� �ÐÔ�ßÏ�ÝÎ� �ßÄÜßÏËÝÒÜÝÏ�� áÔÔÂÅÏßÑÝ� ¥ÝÎ�
eà�ÝÏÄÊeÇ�ÕÌÄßÔËÊÄÝÌ�¥ÝÎÏÊÏßÔ�ÅÝÔÌÂÔ�����¥ÝÏÂÏ
e��ÎÂeÇÔÂ�ÒÝÔÝÏ�¥ÝÎÏÊÏ�eÇÄÝÔ�ÝÑÂeÅÂ��ÝÏÂÏ�ÝÎ
ÎÂeÇÏßÏÂÔ� ¥ÝÎÏÊÏßÔ� ÅÝÔÌÂÔ� ÎßË�ÝÄÊeeÞß� ÔÂ�ÝÔ�
ÌßÔÝ�ÂÙÞÝÑÂeÅÂ�� � �´ÊÄÝÒÌÝÏÊÅÝÔ�� ÝÏÊÏßÔ� ÎÝ�
ÌÜß�ßeÔßÔÔÊ� ÅßÏÂÂÙÝÔÐÒÂÄeÇÏÂÔ�� ÝÏ�ßÏÂÔÂ� ÝÔe�Ï
ÅßeÅÊÝ�eÅÝÙÞßÔeÊÏ�� ÔÊÔß�ÝÎ� ÏÝÏßÏÂÂÙÝÔÐÒÂÄ�
�ßÏ� Ð�ÒÂÄßÔeÞÂÏ� ßÎÝÌÜß�ßeÔßÔÌÝeÞÊÏ�� ÝÔe�Ï
ßeÅÊÝ�eÅÝÙÞßÔÌÝeÞÊÏ��� �!�½Ï�Ð�ªÊÓÕÓ� ÊÌÄÜÊ� �Â�
ÄÜÂÏËÝÒÜßÔÝ�� �¥ÝÏÊÏßÔ� ß��ßeÔßÔÔÊ� ÅÂÏßÏÂÂÙÝÔÐ�
ÒÂÄeÇÏÂÔ��� �"�½ÏÌÜÂÎ� �ÂÎßÔÄÂeÞÝÔ� ½ÏÝÌ� ÒßßÏ
ÙÇÎÅÜÐ��ÐÅÜÂÔ� ßÎ�ßeÇeÄÝÏß�� �½Ôe�Ï� ÄÂË� Îß�ÊÏ
qÐÔ�ßÏ� ÝÏ�ÊÏ� ÄÂeÞÝÏ�� ÒÝÑßÔ� ÝÎÝ� ß��ßeÔßÔÔÊ



´Â�ÑÝ�Ýe�­ÕÌÂÏßÏ���

��

ÒßÏÂÂÙÝÔÐÒÂÄÝÒÌÝÏßÏÂÔ"�� ���½ÏÂÏ�ÝÎ� ÊÄÏÊÏ� �ß�
ÄÜßÏËÝÒÜÝÏ�� �¥ÝÏÊÏ� eÝÎÂeáÌÄÝÒÅÂ� ÏßÏÜÇÅÔßeÇÌ�
ÄÝÔ��ÐÏÔÝÎßÔÝ��ÝeÇÒÌÝÏ��

·×àâàêÜì�îÏrîáêrëêá��ìÑéìÜØêßéêá

��½Ï�ÐÒÝ� ÑßÔeÇ� ªÊÓÕÓ� ÔÂÅÜß� ÎÂË�ÝÏÝÎÜÇÌÄß
ÝÏÌÜÂÎ� ÎÜÂÏÝÎÜÇÌÄß�� ÔÜßÄÄßÔÅÂÄÂ� ÝÏÌÜÂÎ� ÔÂ�

�ÝÎ�ÝeÔßeá�¿ÏÂÏeáÄÂÅÝÒÅÝÌ�¿�ß�ÊÏ��½ÏÝÌ�ÒßßÏ
ÅÂÔÄÂeÇÏÂÔ� ÎÝÏÅÝÔÌßÏ� �ÊÒÜß� ÑÂÒÐe� ÒßÅÜàÙÇÙ�Ý�
eÞÝÔ�� ��ÝÎÝ��ÝÎ� �ÝÒÜÝ�ÕÔÔÊ� �ßÄÜßÏËÝÒÜÝÔ�� ÎÊ�
ÌÝÏÔÊ� ½ÏÂÏ� ÒÝÎßeÇÄßÏÏÊÏßÔ� ÌÂeÞÂËÑÝ� ÝÏÌÜÂÎ
ÔÜÝÙÅÝÒÅßÑÝ�� ®ÂÒÊá�� ÔÂÏÝÏÏÝ�Ü�� ®ÂÅÆÂÍÊÏÂ
�
ÎßÌÅÝÑÝ�ÅÂÏÔÐeÇÏÂÔ��ßÒÜÂÎÝÔeÝ�ßÏ�ÌßeÞßÔ����ªÐÂÏ�
ÏÂ��Îß�ÊÏ�ÅÂÔÄÂeÇÏ��ßÄÜßÏÕ�·ÕÉÂÏßÏ� �áÒÂÎßÅÙÇÒß�
ÏÂÏeáeÞÝÏ� ªÒÐÆÝÏ��� eÝÎ�ß� ³ÕÓÂÏÏÂ� ÝÏÌÜÂÎ
ÏÝÎÌÝ�ÊÏßÔ� �ÕÔÔÊ�� ½Ï�ßÏÂÔ� �ßÄÜßÏËÝÒÜÝÔ� Åß�
ÄÊÏÒßÔeÊÏßÔ�ÏÝÎÝÔÄÂáÂ�e�Ýeá�ªÊÓÕÓÝÏÂ�ÝÏÌÜÂÎ
½ÏÝÌ�ÒÂÅÜ�ÙÂÙ�ÝeÞßÔÝ�

¼ìÜéÏØÑêÛ�êráìrêÙ�·×àâàêÜì

ÜìÜÏáÑê�ìÜ�×ÜìÜß×árÔÑêrëêÜ

��´ÊÔß�ÝÎ� ÕÎßÌßÔÅÜßÔ� ÎÝÌÜÐÒÂÄßÔeÞÂÔ�� ÝÏÌÜÂÎ
ÝÎÎÂË�ÝÏÝÎÏÝÎÅÝÑÝ� ÏÝÇÔÒÜÕ�ÊÏßÔ� ½ÏÝÌÝ
ÏÝÎÝÔÄÂeÞÝÔ�� ½Ôe�Ï� ÏßÏÜÂËÄÝÎ�ÝeÔßeÝ��ÐÅÜß�
���oÝÔÅÜÊ� Ð�ÒÂÄßÔeÞÂÏ� áÒÅßÔÝ� ßÏÂÏÒßÔeáÏÄÐ� ÔÝ�ß�
ÙÞÝe�ÝeÔÊ��¿ÏÂÏÒßÔeáÄÎÂ�ÙÝÎ�ÝÌ�ßÒßÔÅÜßÔ�ÒÜßÔÝÌ
�ÂÙÂ� ÝÏÌÜÂÎ� ÏßÔßÏÔÊÓ�ÕËÄÝÏßÔ� ßÄÝÒ� ÑÙÊ�ß� Ïß�
ÏÕËÄÝÏßÔ����oÕÔÔÊ�ßÒßÔÅÜßÔ�ÄÝÌÄÝÔÌÝÏßÔÝ�ÝÏÌÜÂÎ
ÑÊÏÔÝ�ßÔÝeÞÝÔ� ÔÝÎßÔÅÜÂÔ�� �ße��ÜÝÎ� ÊÎeÝÌß

����������������������������������������������������������


�!#��®ÂÒÊá� ®ÂÅÆÂÍÊÏÂ� x� ÝÔe�Ï� ÅÜÕÒßÔeÊÏ� ÏÝÎÏÝÎÝÌ
®ÂÅÆÂÍÂ�

�
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ÅÂÔÄÂeÇÏÂÔ�� �oÕÔÔÊ�ßÒßÔÅÜßÔ�ßàÑÝÔÌÕÔÝ�ßÙÞÝeÝÌÕ�
ÝÏÌÜÂÎ�ßàÑÝÔÌÕÔÝ�ßÙÞÝÔ�ÎßË�ßÔÒÜÕÌ��ßÄÝÒ�ÏßÏ�
ÑÊÒÌÝeÇÄÝÏßÔ� ÎÐÐeÞÝÔ� ÎßË�ßÔÔÝeÇÌ� ÔÝ�ßÙÞÝe�
�ÝeÔÊ�� !�oÕÔÔÊ�ÝÎ� ßÒßÔÅÜßÔ� ÔÂ�ÏÐÔÂÓ�ÝÔÌÝÏßÔÝ�
½Ï�ßÏÂÔ�ÎßË�ßÔÅÜßÔ�ÝÏÌÜÂÎ�ÔÝ�ßÙÞÝe�ÝeÔÊ�ÎÝ�
ÌßÔÅÜßÔ�ÎÝÔeÝ��eÇÌÌßÏÂÌ�ÎÝÌÝ��ßÏÂÏÒßÔeáÄÜ�Ì��
´ÝÄÝÑeÝÔÌÐÌ� ÝÏ�ßÏ� ÏßÏÜÂËÄÝÎ�ÝeÔße�� ªÊÓÕÓ
ÏßÒÅÜÂÄ� ÊÌÄÜÊ�� �®ÊÌÝÏ� ÄÂÒÌÝÔ� ÄÊeàÔ�� ÎÂÙÝÏÂÏ
ÏÝÄÂe�ÎÏßÏ��

ÌÜÏÜæÔæÏÑÏáÒêßÒêÜ�ÜìÜéÏØÑêÛ�êráìrÙìÜ

"�½ÏÝÌ� ÒßÅÜàÙÇÙ�ÝeÞß� ÏÂÎ�Ýe�ÅÜÂÏ� ½Ôe�Ï�
�½Ôe�Ï� ÄÂË� ÒÜßÏÕÔ� ÅÂÏÌÂeÝÒÐÄeÇÏ� �ÐÔßÏÏßÏÜÂË�
ÄÝÎ�ÝeÔßeÝÌ"�� ���ªÊÓÕÓ� ÔÂÔeÝ�ÝÔÌÐÅÜß�� �´ÐÒÝÌÝ
ÅßÏÄßÏÔßÔeÊÏ� ÄßÏÄÂÌÝ� eÝÏÜ�� ¿ÏÂÏeáÄÂÅÝÒÅÝÌßÏ
¿�ß�ÊÏ�� �ÐÔÝÒÝÌÝ� ¥ÝÎ� ÔÝÄßÔÅÂÄÝÒÌÝÏ� ÏßÏÜÂË�
ÄÝÎ�ÝeÔßeá�� ÄÂÏßÄÂÏ�ÝÎ� ÄßÔÅÝÒÝ�� ÝÏÌÜÂÎ� ÄÂË
ÝÔÒÊ�eÝeÇÑÝÔÌÕÒÌÝÔ�x�ÝÔÒÜßÙ�ÝÎ�ßeÞÕÌß�ÄÂÒÌÝÔ�
ÑÂe�ÎÔßeÝÒÌÝÔ� x� ÝÔÒÜßÙ�ÝÎ� ßÙÊÙÇÄÌÝeÞÊÏßÔ�
���¯ßÏÜÂËÄÝÎ�ÝeÔßeá� ÅÂÏÌÂeÝÒÐÄeÇÏ� ÄÂË� �ÐÔ�ßÏ�
ÔÝ�ßÙÞÝe�Ýe� x� ÝÏ�ßÏ� ¿�ß�ÊÏ� ÄßÔÅÂÄ�� ���´Ý�ß�
ÙÞÝe�ÝeÔÊ�ÝÎ��ßÒßÔÝeÞÝÔ�ÒÜßÔÝÌ��ÂÙÂ��x��ÂÏ�ÝÎ
ÝÏ�ßÏÂÔ�� ÎÊÌÝÒÝÌ� ÏÂÄÂe�ÎÝÒÌÝÏ� ÄßÔÅÂÄ�� ÝÔ�
ÒÜßÙ�ÝÎ� ÏÝÇÔ�ÊÏ� ÆÞáÄÐÍ�ÌÂeÞÂË�ÝÏ�ÝÏÌÜÂÎ�ÏÊ�
ÏßÏßÌÄßÔßÄ�ÊÏ�ÄßÔÅÂÄ�ÝÒÝÌeÇ�ÅÝÑÝ��Ê��ÕÏ�ÝÔÒÊ
ÂeÝÎÂeáÄÌÂ� ÏÊÔÝÏßÔ� ÝÏÌÜÂÎ� ßÇÅÔßeÌß� ÏÝÔÄÂÏÂÔ�
���´Ý�ßÙÞÝe�ÝeÔÊ��ßÒßÔÝeÞÝÔ�ÄÝÌÄÝÔÌÝÏÝÌ�x�ÝÏ�
�ßÏÂÔ�� ÎÊÌÝÒÝÌ� ÌÐÒÅßÔÝ� eÊÏÙÝÌÕ� ÏÝÏÒÝÅße�ÊÏ
ÄßÔÅÂÄ�� ÔÊÔß�ÏÝÄÂe�Î�ßÏ�ÝÏ�ßÏ��½ÔÒÜßÙ�ÝÎ�ÝÔÒÊ
ßÌÊÏÎÝÌß�ÄÂeÞÝÔ��ÝÏÌÜÂÎ�ÝÏ�ßÏÂÔÂ�ÝÔÒÊ�eÝÅÊÌÝ�
Ôß� ÏÝeÝÎÂeáÄ�ßÏÂÔ�� ÝÔÒÜßÙ� ÔÊÔß� ÏÝÔÄÂ��Ð�ßÏÂÔ
ÌÝÔÔßÏÅÝÇ�ÝÔ�� ÝÔÒÊ� ßÔeÝ� ÏÝÑÝÔeÊ�ÝÙÞßÔÝÏßÔ�
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���¿ÒßÔÝeÞÝÔ�ÝÎ�ßàÑÝÔÌÕÔÝ�ßÙÞÝeÝÌÕ�x�ÝÏ�ßÏÂÔ�
ÎÊÌÝÒÝÌ� ÏÂÄÂe�ÎÅÜÂÏ� ÄßÔÅÂÄ�� ÝÔÒÜßÙ�ÝÎ� ÝÔÒÊ
�ÐÔ�Ð�ÏÝÄÝÓ�ßÄ�ÊÏßÔ�ßÎÝÒÜÂÄÂ�ßeÔÂ��ÒÂÎÂÏßÏ�Â�
�ÝeÞÂÔÅÝÒÅÂ� ÝÏÌÜÂÎ� ÒÂÔÂ�ÝÙÞÂÏ�ÝeÞÂÔÅÝÒÅÂ� x
ÝÏÌÜÂÎ� ÝÒÅÊÏ� ÔÝ�ßÙÞÝe�Ýe� ÄÂÏßÄÂÏ� ÏÝÏ�ßÅÜßÏ
ÄÝÒÜÂÔÔÂÅÏßÔÝ�� ���´Ý�ßÙÞÝe�ÝeÔÊ�ÝÎ�� ßÒßÔÝeÞÝÔ
ÔÂ�ÏÐÔÂÓ�ÝÔÌÝÏßÔÝ�� x� ÝÏ�ßÏ� ÔÂ�eÇ�ÜÐÒÂÄßÔeÞÂÔ�
ÎÊÌÝÒÝÌ� ÏÂÄÂe�ÎÅÜÂÏ� ÄßÔÅÂÄ�� �ÐÏÑÝ� ÂÏÔÝáÂÔÌÂ
ÏÝeÅÝ�ÊÏ��ÏÝÒÌÝeÇ�ÊÏ�ÝÏ�ßÏ�ÝÏÌÜÂÎ��ÝÏÕÒ�ÏÝ�
ÔÝ�ßÙÞÝËÝÒÜßÔ�ÊÏßÔ�ÏÝÌÝÔÜÝÎÂÄ��

¾×�×Üì��ÝrÔæÒêáÙêÜêÙ

����½ÎÝ� ÄÂÏßÄÂÏ� ÎÊÌÝÏß�� ÒÝÏeÇÄÝÌ� ÑÊ�ÊÏß��
ÏßÏÂÔÒÝÏßÏ� ÝÏ�ßÏ� ÑÕÄÔß� ßÄÝÔeÝÎ� ÏÝÔÒÊeÏÊÏ
ËÝe�Ý�eÅÝÅß�ÌÝ��ÊÑß�ÝÎ�ÝÏ�ßÏ�ÏÝÔÒÊe�ÊÏ�ÐeÇÙ�
ÅÝÔÌÝÏÝÌ�� ÊÏ�ÕÏ� ÒßÓ�ÊÄÝeÞÝÒÝÌ� Ý�ÏeÞÕÒÌÝÏ
�ßÒÅÝ�ßÒ�� � �½ÎÝeÞÐ� ÄßÏÄÂÌÝ� ÄÂeÞÝÏ� Ð�ÒÂ�� ÒÂÔ�
ÄÂÅÜÂ��ÝÎÝ� ÔÝ�ßÄÐ� eÝÏÜ�� eÝÅÊ� ÒÂÔÄÂÅÜÂ�� �!�½Ôe�Ï
ÄÂË��ÝÅÊÔßÅÝÔÌÝ��ÎÊ�ÌÝÒÊ�ÔÕÒÊ�ÏÝÑÂe�ÎÔßeÔÐÒß�
¢eÝÎÝ� ÝÏ�ßÏÝÏÂ�� ÎÊÌÝÏ� ÄÂÒÌÝÏ�� �ßß�ÝÏ� eÝÎ
ÏßÒßËÝe�ÝÏ��ÎÊÌÝÏ�ÝÎ�ÕË�ß��ÝÏ�ßÏÝÏ�ÝÎÝ��Ý�
ÏÕÒ�ÄÂeÞÝÏ�ÒÜßÏÕÔ��ÒÝeÅÝ��ÙÊÏÊÔÌÊÏßÏÕ��ÏßÒßÑÊ�
ÒÊ�ÝÏ��

·×àâàêÜ�êárî�êÜÙéÏÛ�Ø×æëìÛ×ááâÛÒêá

�"�ªÊÓÕÓÝÏÂ�ÇÔÅÜßÔ�½ÏÊÏ�ÝÔeá�ÝÏÌÜÂÎ�½ÏÊÏßÔ
ËÊÙÞßÎÊÔÔÕÎÅÝÔ��ÝÔÒÜßÙ�ÝÎ�ÅÂeÄÂÄeÇÏÂÔ�ßËÎßÄÝÌ
½ÏÝÌÝ�� �ße��ÜÝÎ� ªÊÓÕÓÝÏß� ÅÒÐeÎÂÌÝ� ÅÂÔÄÂeÇ�
ÏÂÔ� ÎÝÌÜÐÒÂÄßÔeÞÂÔ�� ���½Ôe�Ï� ÏÊÄÝÏ�� �¥ÝÏÊÏ
ÝÔeá� ÝÏÌÜÂÎ� ËÊÙÞßÎÊÔÔÕÎÅÝÔ� ÄßÔÙÂÔÄÂÒÌÝÔ
�ÂÒÅÝÏÐ��ÂÙ�� ¥ÝÔ� ÏßÒßeÞÕ�ÝÒÌÝÏÊÅÝÔ��� ���½Ô�
ÒÜßÙ�ÝÎ�½ÏÂÏ�ÊÄÏÊÏßÔ���¥ÝÎÏÊÏßÔ�ÝÔeá�ÝÏÌÜÂÎ
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ËÊÙÞßÎÊÔÔÕÎÅÝÔ�x�ÝÏ�ßÏÂÔ��ÎÊÌÝÒÝÌ�ÏÂÑÂe�ÎÔß�
eÝÒÌÝÏ�¿�ß�ÊÏ�ÄßÔÅÂÄ�ÝÏÌÜÂÎ�ÊÏßÏÌÕÄÒßÔßÄÝÒ�
ÌÝÔ�ÝÏ�ßÏÂÌ��

·×àâàêÜì�ßâÜáêÛìÑìáêßÙêÜ×Ü�ìØêæÒêÜ

���ªÊÓÕÓ� �Ðe� ÊÔÅÜÊ� ÊÌÄÜÊ� ¹ÊÏÊÔÌÊÏ� ÒÂÅÜ�ÙÂÙ�
�ÝeÞßÔÝ�� �®ÝÏÜÊÒÎÝÌ��ÐeÇÅÝÔÅÝÒÐÙÅßÔÝ���½ÔÒÊ
Ý�ÔÄÝ�ÂÔÄÂÅÜÂÔ� ÝÏÌÜÂÎ� ßÌÄßÔÅÜßÔ�� ���¥ÝÔÅÝß�ÒÎÂ
ªÊÓÕÓ�ÅßËÝe�ßÔeÊÏ��¥ÝÔÅÝÌ�ÌÐe��ÌÝÔÝËÅÝÒÜÐÅÜß�
ÝÏÌÜÂÎ�Ý�ÔÄÜßÔ� �ÝÏÕÒ� ÏÝÏÊÏÔÊÄÝ�ÊÏ�� eÝÅßÏ�ÝÎ
�ÝÎßÌ�ÅÝÂÒßÔÝ�ÄÂ��ÐÅÜÂÔ�����²ßÅÜàÙÇÙ�ÝeÞß�ÏßÏÝ�
ÅÜÇÄÝÏ�ªÊÓÕÓ�� �ªÏßÏÝÅËÊÄßÔÝeÞÊÅÝÔ��ÎÝÔÑÝe�ß�
ÔÝÒÌÝÏ��� ½Ôe�Ï� �ÕÔÅÜÊ� ÝÏÌÜÂÎ� ÒÝÏÜÐÔÂÄÏßÏÂÔ
ßËÝÙÅÝÔ� ÝÏÌÜÂÎ� ÌÝÔÝËÅÝÏ�� ¿ËÝÙÅÝÏ� ÕÏÔÝÎßÌ�
ÄÜÊ�� ÝÏÌÜÂÎ� ÎßeÇÔÅÜÊ�� ����½Ôe�Ï�ÝÎ� ÊÂ�Î� ÔÕÒÊ
ÂeÝÎÂeáÄÌÝeÞÝÔÐÒß"�� x� ÑÝÏe�ÏßÏÂÔ� ªÊÓÕÓÝÏß
ÒßÅÜàÙÇÙ�ÝeÞÝÔ�� ½ÔÒÊ�ÝÎ�� ÙÇ�ÝÔÔßÔÝeÞÝÔ� ÝÏ�
ÌÜÂÎ� ÊÏÊÙÅÝÔßÔÝeÞÝÔ�� ÝÔÒÜßÙ� ÏÝÎ�Ýe�ÔÌÐ�ßÏÂÔ�
�oÐÐ��Îß�ÊÏ�½Ôe�Ï"�¯Â�ÂÎ�ÒÝÑßÔ�ÌÝÔÝËÅßÔÝ�ÝÏ�
ÌÜÂÎ� ÎßÎeÇÔÝ� ÒÝÔÜÊÄßÄÝÒÌÝÏ�� ÝÏÌÜÂÎ� ÝÏ�ßÏÝ�
ÒÝÌ�ÏÂÄÂe�ÎÝÒÌÝÏ�½Ôe�Ï��

²ìÜÛìrÔÑr×Ü�ÙÏrëÏØÞêrëêÜ�²ÔßÏàÏ�ÜÝáÏÙ

���½ÔÒÊ�Ý�ÔÄß�ÑÝÌÊÒÅÜßÔ�¥ÇÒÂÓÂ�ÏÐÔÂÅÔÝ�� ÒÂÏÜÂÄ
ÄÂeÞÝÏ�¥ÂÍÊÍÇáÌ�� � �´ÊÔß�ªÊÓÕÓ�Ý�ÔÄÝÎÑßÅÜÊ� ÅÝÔ�
ÅÝÙÐÒÎßÔÝ��½Ôe�Ï�áÅÏÂÏßÏ�ÎßË�ÝÏÝÎÏÝÎÌÊÏ��Ðe
Ð�ÒÂÄßÔeÞÂÔÂ��ÔßeÇÏÜÇÑ�ÌÂeÞÂËÑÝeÞÂ��½Ôe�Ï�ÏÝeÇË�
ÄÝÔÌÕ�ÊÏ�ßÄÊÒÜÝÌß��ÏÝÏÝÎÝÔÄÂ�ßÏ�ÄÂÏßÄÂÏ�áÒÂÌ�
ÊÑß�ÝÎ� �ßËÅÊ�ÙÝÌÕ�� �!�½ÏÂÏ� eÞÕÏÊÏ� ªÊÓÕÓ�� ÄÂ�
�ßËÑÝÅÜß�� �ÂÑeÇÔÂÔÅÜß� ½ÏÝÌ� Ý�ÔÔÜÝ�ÙÂ� ÝÏÌÜÂÎ
ÏßÒÅÜÂÄ�ÊÌÄÜÊ���¤ÝÏß�ÄÂË�¥ÝÏÂÏ�ÅÝÎ�ÒÊÏßÏÒß�ßÄ�
�ÝÒÌÝÏ�� ªÊÓÕÓ�� ¿ÌÌßËÅÝÔ� ½ÏÂÏÅÝÒÅÐÙÂ� ¤ÂeÞßÏ
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¿�ß�ÊÏ"�¢�ÎÝÏ�ÝÎ�ÊÄÌß��ÝÏ�ß�ÊÏßÏÔßÄÊÎÊÏ�ßÔÌß
ÅÝÎ��� �"�ªÊÓÕÓÝÏß� ÔÜÊÄÊÄÏÊÏ� ÌßeÝ� �ÝÔÐÌ� �ÐÔß�
ÏÜÐÒÂÄßÔeÞÂËÑÝ�� ¢eÝÎÝ� eÝÅÜÐÔÙÐË� ÌßeÞßÔß� ÏÊ�
ÏßÏÔßÄÊÎÊÏ�ßÔËÊÄÝ�ÊÏ�ÝÏ�ßÏ�Ð�ÒÂÄßÔeÞÂÏ��ÒÝÑßÔ
ÏÝÏÌÝeÄßÔËÊÄÝ�ÊÏßÔ� �ÂeÅßÔÌÐÑÝeÄÝÏÔÂ� ÝÏÊÏßÔ
ÎÝÏÅÝÔ� ÝÏÌÜÂÎ� ÅÝÔÌÂÔ�� ßÎÅÝÏÒÝÒÕ� eÝ�ß� ÝÔe�Ï�
ÝÔÒÜßÙ�ÝÎ� ÝÏÂÏ� ÏÊÏßÏeÝÑÜßÔ�ÊÏßÔ� �ÂeÅßÔÌÐ�
ÑÝeÄÝÏÔÝÔ��ÝÏÌÜÂÎ�ÌßeÞßÔß�ÏÊÏßÏßÌÄßÔßÄ�ÊÏ�ÝÔ�
e�Ï� ÂÏÝÎÌße�ßÔÝ�� ���ªÊÓÕÓÝÏß� ÑÝÏe�ÏßÏ� ÝÔe�Ï�
�®Ê�ÌÝÒÊ� ÄÂeÞÝÏ� ÅÝÏÊÏ� ÏÝÏÏÝ"�� �®ÝÅÎÂÒÂÄ�
ÒÂÔÝeÞßÅÝÎ��� x� ÔÂÔeÝ�ÝÔÌÐÅÜß� ÝÏ�ßÏ�� �ße��ÜÝÎ
ÝÔe�Ï�ÅÂeÅßÎÝÅÌÂeÞÂËÑÝeÇÏ�����½Ï�ßÏÝÒÝÌ�ÏÂÄÂÏ�
eáËÄÝ��ÐÏ� ªÊÓÕÓ�� Ê��ÕÏ� ½ÏÂÏ� ßÔÜÊÄÝÏ�ÊÄÝÌß
ÏÝÏÔÝÏÊÏßÔ�ÝÔÒÊ�Â��ÂÌÂeÞÂÐÏÎÝÙÝÌÐÅÔÝ�

���¬ßÔßÎ��ÕÔÌÕ�ÅßÄÊÊeÊÏßÔ�ÎÝÌÜÊÎÑÝÒÅÕÔ��¬ßeÞßÔß
ÏßÙÝÎÙÕÕeÔÝÏ�½Ôe�Ï��Ê��ÕÏ�½ÏÂÏ�ÏÝÄßÔÅÝÔÒßeÏß�
ÏÂÔ� ÒßÓ�ÊÄÝÌ�ÝÒÝÌÂÙÝÌÐÅÔÝ��½ÏÂÏ� ÒÝÄßÔÅÂÏÏßÏÂÔ
ÝÔÒÊ�� ���¬ßeÞßÔ���ÝÔÐeÞÝÔ�Ð�ÒÂÄßÔeÞÂÙÝÌÐËÑÝ��Òß�
ÅÜßÔ� ß�ÎÑÝÒÅÐÙÝÌÐÅÔÝ�� ÝÔÒÜßÙ�ÝÎ� Ê�ÎÑÝÒÅÕÎÌÝÔ
ÅÝÏÔßÄÝÓ�ÝÙÇÔÅÜßÔ� ß��ÐÑÅÝÑÝ� ÅÝÔÅßÔÝ� ÝÏÌÜÂÎ
ÑÝe�ßÔÅÜßÔ�����ª�ÎÑÝÒÅÕÅÝÏÒÊÔÝeÞÝÔ�ÝÏÒÜÂÎ�ÂËÝe�
ÅßÔÝ� ÌÝÔÅÝÏÔÂÌÄÂÔÅÜÂÔ� ÝÏÌÜÂÎ� ßÏÂÏÝÎ�ÝeáÌÄÜÂÔ
ÎßË�ÝÏÝÎÏÝÎÝÌ� ÝÏÌÜÂÎ� ÎÜßÏÝÎÝÌ�� ���°�ÒÂÄßÔ�
eÞÂÔ� eÝeÇÑÝÓ�ÊÌÄÜßÔ�� ÇÔÅÜßÔ� ªÊÓÕÓÝÏÂ� ÝÏÌÜÂÎ
ÏßeÞÕÅÜßÏ�Ð�ÒÂÄßÔeÞÂÏ��ÎßÌÅÝÑÝ�ÅÂÏÔÐeÇÏÂÔ�ÌßeÞßÔ�
ÏÝÄÂÌÜÐÔÄÂ�ßÏ� ÂÄßÒÜßÑÝeÞÝÏ�� ÙÝÌÂÇÔÝ� ÄÂeÞÝÏ
ªÊÓÕÓÝÏ�ÅÝÔÌÂ��ÂÙ��½ÔÒÊ�ËÊÄÊ�ßÔÅÜßÔ�����½Ï�ßÏÝ�
ÒÝÌ�� ÎÊÌÝÒÝÌ� ÅßeÞÕeÊÏ� ÒÝÎÂeáÄÂÔÜ�� ÌÂeÞÂËÑÝ�
eÞÝÏ��ÏÂÎ�ÝeÔßeÅÜÂÏ�ÝÏ�ßÏ��ÐÔÝÒÝÌÝ��� �½ÎÝeÞÐ
ÄÂÒÂÔÂ��ÏÝÎÝÔÄÂeÞÂ�¥ÇÒÂÓÂ�ÄÂÏÄÝÌ��ÂÙÂ��ßÌÄßÔÊË�
ÅÕ� ÏßÏÔÝÅÜßÏ� ½Ôe�Ï� ÝÒÝÌÂËÑÝ�� �ße��ÜÝÎ� ÝÔÒÊ
ÅßeÅÊËÊÄÊ�ßÔeÊÏßÔ�� �!�°�ÒÂÄßÔeÞÂÏ�ÝÎ�� ÎßÌÅÝÑÝ
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ÅÂÏÔÐeÇÏÂÔ� ÌßeÞßÔ�� ÊÌÄÜÊ� ½ÏÝÌÝ�� ßÏÎßÏ� ½ÏÝÌ
ÒßßÏ� ÒÂÔÄÂ�ÝÒÌÝÏ��½ÔÒÜßÙ�ªÊÓÕÓÝÏß� ÒÝÔÒÊeÏÊÏ
ÝÔe�Ï��ÊÄÏÊÏ�� �"��oÝÑße�ÝÏÔßÔÅÊ�ÅÝÏÝÌÒÂÅÔÝ�ÝÏ�
ÌÜÂÎ� �ÝÎ�ÝeÔßeÅß�� ÒÜßÏÕÔ� ÒÝÔÐÎÅÂÄÏßÏ� ÅÝÏÝÌÝ
¿�ß�ß���oÐe�ßÌÄßÔÅÜÊ�ÝÏÌÜÂÎ�ÑÝ�ÝeÔßeÅÜß�ÝÎÝ�
eÞÐÒÝÌÝ�ÎßË�ÝÏÝÎÝÌ��ÒÜßÏÕÔ�ÒÝÔÐÎÅÂÄÏßÏ�ÝÏÝÌÝ
ªÊÓÕÓÝÏß�

¿êÛìrÔÑìÜÜ×Ü�·Ï×ßêÜ��ììÙêÙ

êÜÙéÏÛ�áéêrrëì�ìÑéìÜØêßéêÜ

���±Âe�ÝÏÔÂÔÔÝeáÎÂ� ªÊÓÕÓ�� ÎÝÌÜÐÒÂÄßÔeÞÂÔÂ
ÏÜßË�ßÄÝÏ� ÝÒÝÌÝ�� �ße��� ÝÎÝeÞÐÒÝÌ� ÏÜÂÔÙÂ�ßÏ�
���½Ï�ÐÔ�ÝÎ� ÇÔÅÜÊ� Ð�ÒÂÄßÔeÞÂÏ� ÏÝÏÏÝeÞÝÏ�ªÂÊÒ�
ÅÊÔeÊÏ� ÓÊÏÂÅÐÅÒÂÌßÏ� ßÒÎÕ�� �ÝÒÂÑÝÙÅÂ� Ñß�ßÔÂÔÅÜß
ªÊÓÕÓÝÏ�ÅÝÔÌÂÅÔÝ��ÄÂÏeá��ÐÏßÏ�ÇÔÝÌ�ÝÏÝÌÒÂÅÔÝ�
����ße��ÜÝÎ�ÝÏÊÏ� �ÝÎßÌ� ÎÝÏÅÝÔÌßÏ� �ÊÒÜß� ÑÂÒÐe
ÅÊÄÊeÞÝÏ� ÑÝÓ�ÕÏ�ßßÌÝÌ� ÅÂÄÜß��ÐeÇÏ�� ´ÊÔß�ÝÎ
ªÊÓÕÓ� �ÝÔÅÜÊ� ÝÏÝÌ� ÒßßÏ�� ÒßÎÌß� ÙÝÎÙÕÕeÔß� ÏßÅ�
ÒÕeÎÝÅÜßÏ�� ���½ÏÌÝ� ÝÎÝ� ÅÂÔÄÂeÇÏ� �ßÄÜßËÝÒÜÝÏ�
ÒÐÙÅÝÑÝeÞÝÏ� ßÎÎÕeeÝÔÝeÝeÞßÔÝÌ� ÎÝÏÅÝÔÌßÏ
�ÊÒÜß� ÑÂÒÐe� ÅÊÄÊ�ÊÔÔÊ�� ½ÏÂÏ� áÂËÄÝÏßÏ� ÝÎÝeÞÐ
ÏÝÎÝÔÄÂËÝÒÜÝÏ� ßÏÂÏÎÂeáÄÂÔÝeÞßÔÝ�� ÏÂ�ÂÎ� ÝÎÝ
ÎÊÌÝÏß�ÏÝeÄÂÄ�ßÏ�ÒÝÎßeÇÄßÔÝÌ�����¿ËÎßÄÝÌ�áÂeÇ��
�ÂÙÂËÑÝ�� ÒÝËÊÏÊÏ�½ÏÊÏ� ÂÄßÒÜÝÙÞÐÎÝÔÌÝÏ�� ÝÏ�
ÌÜÂÎ� eÝÅßÏ� ßÄÝÒ� ÝÏÊÏ� ÎÐeeÝÔÝeÝeÞÂÔÅÝÒÅÝÏ
ÏÝÄÊeÅÜÊ�� ����®ß�ÊÏ� ¥ÝÎÝÌÝ� ÅÊÏßÏËÊÔÌÕeÊÏ"�� x
ÑÝÏe�ÅÜß� ªÊÓÕÓ�� ´ÊÔß�ÝÎ� ÝÎÝeÞÐ� �ÐÐ�ÂÔÅÜÂÔ�
±�ÔÒ� ÝÏÌÜÂÎ� �ÕÔÔÊ� ½ÏÝÌ� ÒßßÏ� ÄÂeÞÝÔ� ÊÌÄÜßÔ�
�ªÏßÏÝÅËÊÄßÔÝeÞÊÅÝÔ�� ÒßÎÌß� ÙÝÎÙÕÕeÔß� ÏßÅ�
ÒÕeÎÝÅÝÔ�ÝÏÌÜÂÎ�ÏÂÏÒÝÌÅÝÔÂÔÅÝÔ��� ���½ÔÒÜßÙ�ÝÎ
ªÊÓÕÓ�ÊÌÄÜÊ���®ß�ÊÏ�ÄÂË�ÅÊÏßÏËÊÔÌÕeÊÏ�¥ÝÎÝÌÝ�
¥ÝÎÏÂÏ� ÔÝeÝÅßeÝÙÞßÔÝÏ�� ÎÊ�ÌÝÒÊ� ¥ÝÎÝÌÂËÑÝ
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�ÝÔÐÅÜß�ÂÒÎÂÅÝÒÅÝÏ��� � �½ÏÌÜÂÎ��ßÄÜßÏËÝÒÜß�ÙÊ�
ÙÇÄÏÊÏ�� ÒÂeÄÂÌÄÜÂ� ÂÔÙÝÔÄÂÌ�� ÄßÄÒÂeÞÂÔßÔÝ� ßËÎßÌ�
ÄÜÊ�ÝÏÌÜÂÎ��ÝÒÂÑÝÙÅÂ�Ñß�ßÔÂÔÅÜß�½ÏÝÌ�ÅÝÔÌÂÅÔÝ�
ßÏÂÏÝÎ�ÝeáÌÄÜß� ½ÏÝÌÝ� ÝÎÝeÞÝÒÂÎÌÝÌ� áÅÏÂ�
ÊÂ�Î�ÝÔe�Ï�ÅßÏËÊÔÌÕeÊÏ�½ÏÝÌÝ�ÝÏÌÜÂÎ�ÎÊ�ÌÝÒÊ
eÝÅßÏ� ßÄÝÒ�ÎßeÇÌÄÜÊ�� �!�½ÏÂÏ�ÊÄÏÊÏ�ÝÔe�Ï�� �qß�
ßÌÌßËÅÝÔ�� ÅÝÏÝÌeÝÎÂeáÌÄÝÒÅÂ� ÏßÏÜÇÅÔßeÇÌÄÝÔ�
oÝeÇÒÌÝÏ��ÂeáeÄÐÏÔÝÎÂÄÂÔßÔÝ��

�"�´ÊÔß� ½ÏÂÏ� ÇÑ� ÏßÏÂÔÄÝ�ßÏ� ÝÏ�ßÏ�� ÇÔÅÜÊ� �Ý�
ÒÜÝÎß�ÊÏ� ÂÒÎÂËÑÝ� ÓÊÏÂÅÐÅÒÂÌßÏ� ÝÏÌÜÂÎ� ÊÌÄÜÊ
ÝÏÝÌÝ�� �¥ÝÏÊÏ� �ßßÌÝÌ� ÕË�ß� ÏÜßeÅÜÊ�� ½Ï�ß
ßÏß�ÜßeÇÄÌß�ªÏßÏÝÅÜàeÇÄßÔÝeÞÝÏ������½ÔÒÜßÙ�ÝÎ
ªÊÓÕÓÝÏß� ÄÂe�ÎÏßÏ�� ÊÌÄÜÊ�ÝÏÝÌÝ�� �½Ï�ß� ß��ß�
eÊ�ßÔÌß�� ÝÔÒÜßÙ� �ÝeÝÎÂeáÄÝÒÌÝÏ�� ÝÏÌÜÂÎ� ÒßÇÅ�
ÔßeÅÜß��� ���²ßÓ�ÊÄÝÌ� áÒÂÙÝÌÐÅÔÝ�� ÒÜÐÔÂÄÏßÏ� ÝÎÝ
Îß�ÊÏ� áÂeáÔÝÌ�� ÂÒÝeÅÝÌÂ� ±�ÔÒ�� ªÐÂÏÏ�� ªÂÌÐÄ
ÙÂÎÂ� �ßßÌÌß�ßËÊÏ� ÝÔeÝÅÝÏ� ÝÏÌÜÂÎ� ÝÏÊÏ� ÝÔeá�
���½ÎÝeÞÐ� ÏÝÔßÒÅÂÔ�ßÏÂÔ� ÝÏÌÜÂÎ� ÏÝÒÌÝÑÙÇÄÝ�
�ßÏÂÔ� ÙÊÏÊÔÌÊÏ� ÎÂÙÄßÔ
�� ½ÔÒÜßÙ�ÝÎ� ªÊÓÕÓ� ÊÌ�
ÄÜÊ���½Ï�ß�ÂÔßÒÅÂÔÌÂ��½Ôe�Ï�eà�ÄÜÊeÞÝÏ��ÝÔÒÜßÙ
ËÝe�ßÔÝÒÌÝÏ��� ���½ÒÅÝÏÂÏ� ÔßÏ�Õ� ÏßÔÙÝÅÜßÏ� ½Ô�
e�Ï���ße��ÜÝÎ�eÝÅÊ�ÅßeÅÝeÊÏ��ÝÔe�Ï�ßÏÎßÙ�ÕË�ß�
���½ÏÂÏ�ÝÎ� ÝÔe�Ï� ÎÝÏÅÝÑßÒßÏßÏ�� ÏßÒÅÜÂÄ� ÊÄ�
ÏÊÏ�� �qßßÌÌß�ßËÊÅÝÔ�� �Ýe�ÕÔÅÊ��� ���½ÏÌÜÂÎ� ÇÅÔße
ÝÏÝÌÝ� Ñße�ÝÏÔßÔÅÜÊ�� ÝÔe�Ï� eÝÅßÏ� ßÄÝÒ� �ÕÔÅÜÊ�
½ÏÂÏ�ÒÝ�ÂÎßÔÄÂÄÝËÅÐÔ�ÒÝÏÏÊÏ�ÝÔe�Ï�����½ÔeÝÅÝÔ
ÝÏÊÏßÔ� ÅÊÏÊÙÅÝÔßÔeÊÏßÔ��½ÏÂÏ�ÝÎ� ÔÜÊÄÊÄÏÊÏßÔ�
Ê��ÕÏ�ÝÎÝ�ÎßÌÝÏÂ�ÂÄÏÂÔÄÝÌÂ�eÞÐ��

����������������������������������������������������������


�!#���´ßeÇÏÜÇÑ� ÇÄÒÇËÝeÞÝÒÝÌ� ÝÏ�ÊÏ� ÏÝÏÌÂeÝÒÐÄ�ßÏ� ÙÊ�
ÏÊÔÌÊÏ�ÌÝÔ�ÝeÅße�ÅÝÒÅÝÏ�
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»êÜÒêáÙìÜ��×ßéì�ÞÏßÝr�ßìÒéíæÔæ�êrëêá

��ªÊÓÕÓÝÏß�ÒÕÎßÌßÄÏÊÏßÔ�ÎÝÏÅÝÔÌßÏ�ÏÊÒÜß�ÑÂ�
ÒÐe� ÒßÅÜàÙÇÙ�ÝeÞÝÔ�� ËÝeÏÊÏ�ÝÒÝÌÝ� ÐÙÐÙÝÏ�

eáÅÝÒÅÝÏ� ÝÏÌÜÂÎ� ÂÒÎÂÅÝÒÅÝÏ�� ÒÝÔÂÄÝÌ� ÝÎÝeÞÐ
ÌßeÞßÔ� ÝÏÌÜÂÎ� ÒÝÎßeÇÄßÔÝÌ� ÔÜÝÙÅÝÒÅÝÔ�� ��½ÏÂÏ
ÔÝ�ÊÄÝÏÊÏßÔ�ÝÔÒÊ�ÔÜßÄßÔÝ�ßÄÝÏÄÐ�¿ÏÂÏeáÄÂÅÝÒ�
ÅÝÏ� ¿�ß�ÊÏ� ÝÏÌÜÂÎ� ÒÝÎÂeáÄÂÔÝÏÄÐ� ÔÜÝeeÞßÔ�
��½ÏÌÜÂÎ�ÊÄÏÊÏßÔ�ÝÔÒÊ���´ß�ÝÏ�ß�ÒÜßÏÕÔ�ßÑÊÒÊ�
Ìß�ÂÌÄÂÔÝ�ÐÌ��ÝÎÝ�Ìß�ÕÏß���ÝÎÝ�ÔßàÙÅÝÏ��ÝÎÝ
ÌÂÄÌÂÄ�� ÝÎÝ� ÎÂÏßÔ�� ßÄÝÒ� ÂÄÏÂÔÄÂÌÂ� ßÎ�ÊÒßàÔ
ßÄÊÒÜÝÔ�� ��²ÜÂáÒÂÙÝÌÐÅÔÝ� ÒßÒßÓ�ÊÄ�ÝÔÝÌ�� ÝÏÌÝ
�ÝÑßeáÔÝÒÌÝÏßÔÝÌ� ÝÏÌÜÂÎ�ÝÏ�Ð� �ßÌÄßÔÝÒÌÝÏÊ�
ÔÝÌ�� ��®Ê�ÌÝ�ÝÎ�ÔÕÒÊ��ÝÒÝÎ�Ý�ÏÝÏÒßÓ�ÊÄßÔÔÝÌ�
ÑßeáÎÂ� ÝÒÅÊÏ� ÎßË�ÝÏÝÎÏÝÎ�� ÝÎÝ� ÒÝÑßÔ� ÑÊ��
ÑÊ��� ßËÎÝÓ�ßÔÝeÞÝÏ� ÔÐÒÝÌÅÝÔÌÂÅÔÝ�� �ÝÔÊÄÝÔ�
ÌÕÒÌÝÏÊÔÌÝ�ÝÒÝÌÝ��®ÂÙÝÏÂÏ�ÝÏ�ßÏ� ÏÝÔÄÂÅÜÂÏ
ÎßÔÜÂßÌÄÝÒÅÐ�ÝÒÝÌÝ��

��²ßÅÜàÙÇÙ�ÝeÞÝÔ�ÎÂÏÂ�ÂÌÄÂÔÅÜÂÔ�ÏÝÎÏÝÎÝÔÌÐÅ�
ÔÝ�� ÒÝÎ�ÝeáÄÂ� ´Â�ÑÝ�Ýe� ÝÏÌÜÂÎ� ßÏÂÏÎÂeáÄÎÂ
eÝÎÝÏÌÝ�

·ßÝÓêÜ�ÙÏÞæÏæÏÙÑêßÒêÜ

 �¿ÄÝÏßÒÎßÔß� ªÒÐÆÝÏÂ� ÝÎÝeÞÐ� ÄÂe�ÎÏßÏ�� Åß�
ÒÜßeÊÏ� ªÊÓÕÓ�� ÝÏÌÜÂÎ� ÅÂÌÂÑÙÂÙÂÄeÇÏ�� �ße��ÜÝÎ
�ÕÔÔÊ� ÏÊÄ�ÊÏßÔ�� ßÏÎßÏ� ÝÏ�ßÏ� ªÐÂÏÏ� ßàÅÜÊ�
!��ÕÔÔÊ� x� ßÏÎßÏ� ªÍÊá� ÇÔÅÜÊ�� �ÕÔÔÊ�ÝÎ� x� ßÏÎßÏ
�Ðe� ÔßeÇÏÜÇÑÌÊÏ� ÎßÔÜÂÔÄÝÔÌÐeÞÝÏ� ßàÅÜÊ�� "�½Ï�
ÌÜÂÎ�ªÒÐÆ�ÏÝÌÂÑÙÂÙÝÔÄÂ�ßÏ���ªÐÂÏÏ�ÅÝÎÏÂÏ�ÔÝ�
eÇÄÔÝÙÄÊÅÜßÏ�� ÝÔe�Ï� ÄÂË� Îß�ÊÏ� ½Ï�ßÏ� ÄßÔÅÂÄÐ
ÏßÍÅÝÒÌÝÏ"�� ½ÏÌÜÂÎ� ÝÏÂÏ� ÒÂeÞÐÄÝeÅÝ��Ð�Ý�
ÏßÏ�ªÊÓÕÓ�
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¿éÏÜ�ÏÙÑêßÒêÜ�Ûêárê�ìÜ�Ûêárê�æÏ

ÛêÜÒêá�rÔÙÙìÜÏá

���¢ÑÐÓÔÐÍá�� Ñße�ÝÏÔßÔÝÌ�� ÏÂÔÄÝÅÜÂÏ� ªÊÓÕÓÝÏÂ
ÝÎÝeÞÐ�� ÒÜßÏÕÔ� ÝÒÅÝÏÂÏ� ÏßÔßËÌÝÅÜßÏ�� ½Ï�ÜÐÎ
½ÏÂÏ�ß�Ë�ßÄÏÊÏßÔ�ÝÔÒÊ�½ÏÝÌ�ÒßßÏ��ÝÏÌÜÂÎ�ÝÔÒÊ
�ÝÔÅÜßÔ�¤ÊÖÓÂÊÆÂ�ÏÝÎÏÝÎßÔÝ�� ���°�ÒÂÄßÔeÞÂÔÂ�ÝÎ
eÝÅÊ� ÏßÔÙÝÅÜßÏ� ÝÏ�ßÏ�� ÝÏÌÜÂÎ� eÝÎ�ßÏÂÅÜÂÔ
½ÏÝÌ� ÒßßÏ�� ªÊÓÕÓÝÏß� ÏßÏÂÎ�ÝeÔße�ßÏ� ÝÒÝÌÝ
¿ÏÂÏeáÄÂÅÝÒÅÝÏ� ¿�ß�ÊÏ� ÝÏÌÜÂÎ� ÏÊÏßÏÎßeÇÄßÔ�
�ÊÏßÔ�ÔÜÝeeÞßÔ�� ���ÁÂÙÝ�ÝÎ�ÄÕe�ÝÔÄÊÌ�ÎÝÏÅÝÔÌßÏ
�ÊÒÜß� ÑÂÒÐe� ÒßÅÜàÙÇÙ�ÝeÞÝÔ� ßËÎßÌÄÜßÔ� ½ÏÝÌÝ
ÝÏÌÜÂÎ�ÊÌÄÜßÔ�� �oÝÔÒÊeÅÝÏßÔ�Ð�ÒÂÄßÔeÞÂÔ��Ê��ÕÏ
ÝÔÒÊ� ÏÝe�ÝÔÝÏßÔ� ÝÏÂÏÙÝÎÙÂ�� ÄÂeÞßÔÝ� ÏÝÎÏÝ�
ÎßÔÝ�ÝÏÌÜÂÎ�Ý�ÏeÞÕÏßÔ�ÝÒÝÌÂÅÔÝ�ÒÐÐe�ÝeÔß�ÝÏ�
ÌÜÂÎ� ÌßÄÝÏ�� �ße��ÜÝÎ� ÎÕÒÊ� �ÕÔÌÕ� ßÏÝÎÌÊe�ÝÌ
ÎÝÔÝÔÄÂÒÌÝÏ��� ���ªÊÓÕÓ� ÔÂÔeÝ�ÅÜß�� �´ÐÒÅÝÏÂÏ
�ÝËÝeÝÔÌÝ� ÝÒÝÌÝ� ÒÐÐe�Ýe��� ²ßÅÜàÙÇÙ�ÝeÞÝÔ
ÊÏÊÙÅÝÔßÔÅÜßÔ�� �¢ÏÝ� ÄÂË� ÎÕÒÝÌ� ÝÔÒÜßÙ� ÎÝÔeÝ�
�ßÏ� ÌÂÄÌÂÄÝÔ� ÝÏÌÜÂÎ� �ÊÒÜß� ÝÏÏÝÔ�� ÎÊ�ÌÝÒÊ
ÎÐÒÅÝÏÂÏ�ÎÝÔÒÂÏ�ÂÎßÔÄÂÄ�ÝÏÂÔ�ÝÏ�ÊÏ�ÎÝÌßeÞÝÔ
Ð�ÒÂÄßÔeÞÂÔ"� ¤ßÙÞÝÎ� ÄÂË� ÎÝÔÒßÒÌÕÒÝÓ�ÊÄ�ÝÏßÔ
ÝÎÝeÞÐÒÝÌÝ�ÒÐÐe�ÝeÔß"�� ���½ÏÌÝ�ÅÂÔÄÂeÇÏÂÔ��ÝÎßÌ
ÎÝÔeÝ�ßÏ� ÎÝÔeÝ�ÙÂ� ÎÝÏÅÝÔ�eÇÌÌßÏ� Ð�ÒÂÄßÔeÞÂÔ�
½ÔÒÜßÙ�ªÊÓÕÓÝÏß�ÊÄÏÊÏßÔ�ÒßÅÜàÙÇÙ�ÝeÞÝÔ���oÝÏ�
ÄÂÌÜÐÌÄÝÔÌÝ�Ð�ÒÂÄßÔeÞÂÔ�ÏÐÔÂÓ�ÝÔÌÝÏÝÌ�ßÎ�ÊÒß��
�eÊÌÌÊÏ�ÎÝÏÅÝÔÌßÏ�ÑÂÒÐeÞ�ÏÐ������²ßÅÜàÙÇÙ�ÝeÞÝÔ
eÝÅßÏ�ÝÎ�ÝÏ�ÊÏ�ÊÔÅÜßÔ�� ´ÊÔß�ÝÎÝeÞÐ� ÄÂÌÜÐÅÜÂÔ�
���ªÊÓÕÓÝÏß�ÑÊÒÊÏÊÏßÔ�ÎÝÔeÝ�ßÏ�ÌÂÄÌÂÄÝÔ�ÝÏÌÜÂÎ
�ÊÒÜß� ÝÏÏÝÔ�� ÅÊÔßÏÊÏ� Ê�Ê�Ï�� ÙÇÏÜ�ÒÅÂÄÄßÔÅÂÄÝÌ
ÒÝÒß�ÕeÝÎ�ßÄÏÊÏ� ¿�ß��� ÝÏÌÜÂÎ� ÎÝeÇÔÌÕÏÊÏßÔ
ÌÂÄÌÂÄ�ßÄÝÒ�ÝÏÏÝÔ��½ÏÂÏ�ÏÊÏßËÝe�ÊÏßÔ�ÝÏ�ßÏÂÔ
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ÒÂÅÜ�ÙÂÙ�ÝeÞÝÒÝÌÝ�� Ê��ÕÏ� Ý�ÏÔßËÄÝ�ÝÒÌÝÏßÔ
ÒÂÎÌßÔÝ�� � �½ÎÝeÞÐ� ÏÝ�ÂÎßÔÄÂ�ßÏÂÔ� ÝÏÌÜÂÎ� eÝ�
ÅÜßÏ�ßÌÄÜßÔ��ÒßÅÜàÙÇÙ�ÝeÞß�ÝÎ��ßßÌÝÏ�ÏßÏÕÎßÌß�
ÄÝÏßÔ� ÎÝÏÅÝÔÌßÏ� �ÊÒÜß� ÑÂÒÐe� ËÝÒÜÝeÞÝÙÇÏeÇÔ�
ÅÝÏÕeÞÝÔ�ÅÂÒÐÐe�Ýeá�

¾§áßêÜÏ�Ý ßÏ�ÜìÜÏáÑê�ìÜ�·×àâà

�!�oÐe� ÊÔÝÌ�� ÔÊÔß� ªÊÓÕÓ� ÅÂÙÇÏÜ�ÒÅÂÄÄßÔÅÂÄeÇÏ
�ÕÄeÊÌß�� ÇÔÅÜßÔ� ½ÏÝÌÝ� ÒßÅÜàÙÇÙ�ÝeÞÝÔ�� ½ÏÂÏ
ÑÝÏe�ÏßÏÂÔ�ÝÔÒÊ���®ÊÌÝÏÕ�ÏßeÅÝÒÌÝÏÊÅÝÎ�¥ÝÎ
ÄÂÒÂÔÂ"�� �"�½ÔÒÊ� ÔÂÔeÝ�ÝÔÌÐÅÜÂÔ�� �oÕÔÔÊ� ÏÊÄ�Ê�
ÏßÔ��ßÏÎßÏ�¥ÝÔ�x�ªÐÂÏÏ�¬ÒÇÓÔÊÔÇÍÇÅÝÔ���ÕÔÔÊ�x
ßÏÎßÏ� ªÍÊáËÅÝÔ�� �ÝÒÜÝ�ÕÔÔÊ�ÝÎ� ÏÊÄ�ÊÏßÔ�
ßÏÎßÏ� �Ðe� ÔßeÇ�ÌÊÏ� ÎßÔÜÂÔÄÝÔÌÐeÞÝÏ� ßàÅÜÊ��
���½ÏÂÏ�ÑÝÏe�ÏßÏÂÔ�ÝÔÒÊ���´ÐÒÅÝÏÂÏ�ÝÎ�ÎÊÌÝ�
ÏÕ� ¥ÝÎ�ÊÏßeÅÝÒÌÝÏÊÔÝÌ"��±�ÔÒ� ÔÂÔeÝ�ÝÔÌÐÅÜß�
�¥ÝÔ�x�·ÒÊÓÔÐÓ�¿�ß�ÊÏ������½ÔÒÜßÙ�ÝÎ�ªÊÓÕÓÝÏß
ÔÜßÄßÔÝ�ÎÊÔÜßÊÄÏÊÏßÔ�ÝÔÒÊ��ÂÄÏÂÔÄÝÌÂ��ÐÐÔ�ÝÎÝ
ÎßÌÝÏÂ�

¯��ÏÜÛêÙìÜ�âááêÜÞêÜ��ÙßÔàá�

���½Ï�ÐÒÝ� ªÊÓÕÓÝÏß� ÊÄÏÊÏßÔ�� �¿ÌÝÌ� °�ÒÂÄßÔ�
eÞÂÒÅßÏ� eÝÅÊÔßÄÊÎÊÏ�ßÔÝeÞÝe�Ýe�� ½Ôe�Ï� ß�Ï�Õ
ÏßÒßeÅÝ�ÝÏ� ÝÏÑÝÙÞÝeÞÝÒÝÌ�� Ý�ÔÔÜÝ�eÔÂÂÒÐ�ÒÂ�
ÅßeÇÄÝeÞÂ� ÝÏÌÜÂÎ� ÊÏßÏÙÊÙÇÄßÔÝeÞß� ¬ÂeÇÅÝÒÅÝ�
ÌßÏ��½Ôe�Ï�ÔÝÎÜ�e�Ýe��ÝÔÒÜßÙ�ÝÎ��ÝÒÐ�ÂÄ�Ý�e�Ì
ÒÂ�ÄÜ�e�Ýe��

���½Ï�ÐÒÝ� ªÊÓÕÓÝÏß� ÊÄÏÊÏßÔ� ÝÎÝeÞÐ�� �¿ÄÝÒ
Îß�ÊÏ� ÒßeÇ�ÝÒÌÝÏ� ¥ÝÎÝÌ� ÒßßÏ�� ÎÂÙÝÏÂÏ� ÝÏÂÏ
ß�Ï�Õ� ÏÝÔÙÝÏÊÏßÔ� ÌÝeÇÌ� ÙÊÏÊÔÌÊÏ� ÔÂÅÜá�ÅÝÒÅÝÔ
ÝÏÌÜÂÎ�ÝÏ�ßÏÝÏÂ�ÎÂÙÝÏÂÏ�ÂÎ�ÝÏÜÝÙÐ�ÏÊÎÔÊÑÊ�
ÒÊÒÌÝÏÊÏ�ÙÊÏÊÔÌÊÏ�Â��ÂÏÎÝÌßÏ�ÕÔÔÝÏÑÝÏ�ÝÏÌÜÂÎ
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ÏÊÏßÒÌÝeÇÒÌÝÏ� ¥ÝÎ
�� ���oße��ÜÝÎ�� ÎÊÌÝÏß� ßÎ�
ÌÕÎÜÕ� ÒßeÅÝ�ÝÒÌÝÏÊÏ� ÙÊÏÊÔÌÊÏ� áÅÔÂeÅÝÒÅÝÏ�
ÝÏ�ßÏÝÏÂ�ÒÂÏÔÝÎ�ßÄÏßÏ�ÝÏ�ßÏ��ÎÊÌÝÏß�ÝÎ�ÒÂÏ�
ÔÝÎ�ßÄÏßÏ� ÙÊÏÊÔÌÊÏ� áÅÔÂeÅÝÒÅÝÏ� ¥ÝÎÝÌ� ÌÕÒß�
ÝÏ�ßÏÝÏÂ�ßÎÌÕÎÜÕ�ÒßeÅÝÅÏÊÏ�ÝÏ�ßÏ�� ���oße��ÜÝÎ
Òß�Õ� Ð�ÒÂÄßÔeÞÂÔÂ� ßËÎÊÔÝÌ� ÝÎÄÂeÞÝÏ�� ÙÊÏÊÔ�
ÌÊÏ�ÝÎ� ÕÄÊÌ� ÒÝÄÜÊ�ßÔÝÌ� ßÄÝÔeÝÎ� ÔßÏÜß�ß�ÝÌ
ÙÇÏßÔÌßÏÂÅÔÝ"� ���oße��ÜÝÎ�� ÎÊÌÝÏß� �ÝÒÌÝe�� ÒÊ�
ÏßeÅÝÅÜß�¥ÝÎ�ÝÏÌÜÂÎ�¥ÝÎÏÊÏßÔ�ÄßÔÅÂÄÝÔ��ÝÏ�ßÏ
¿ÌÌßÔß� °�ÒÂÄßÔeÞÂÒÅßÏ� �ÝÒÌÝe�� ÒßeÅÝÅÏÊÏ�� ÔÊÔß
½Ôe�Ï� ÒßÇÔÅÜß� ÅßÒÅÝÙÞÂÔÅÝÒÅÝÎÂ� ½ÏÊÏ� ÝÏÌÜÂÎ
½ÔeÝÅÊÏ� ÝÏÌÜÂÎ� ÂÏÅÇÍÇÏ� ¿�ß�ÊÏ�� � �´ÊÄÝÒÌÝ�
ÏÊÔÝÌ�ÝÎ�eÝÅßÔÂ��ßÅeÝÏÂÏÅßÔ��ÄÂÒÌÝÔ��ÕÔÌÕ�ÄßÔ�
ÙÂÔÄÂeÞÝeÝÌÐ� �ÕÔÔÊ�� ÎÊÌÝÒÝÌ� ßÏÌÝÔÄÝeÇÄÌß� ÇÑ
ÙÇÏßÔÄÜßÅÝÒÅÝÏ��ßÏÎßÙ�ÏßÒßeÞÕ�ÝÏ�¿ÏÂÏeáÄÂÅÝÒ�
ÅÝÏ�¿�ß�ÊÏ��

·×àâà�ÒÏîÑÛÏárÔÜ

�!�¥ÂeáÅÜÂÔ� �ÝÎßÌ� ÂÎ�ÝÒÐÐÔÌßÏ� Ý�e��ßÔÔß�� ÔÊÔß
ªÊÓÕÓÝÏß�ÔÝÄÏßÏ�ÝÏ�ßÏ��½ÏÂÏ�ÑÊÒÊÏÊÏßÔ�½ÏÝÌ
ÒßßÏ� ±�ÔÒ�� ªÐÂÏÏ� ÝÏÌÜÂÎ� ªÂÌÐÄ�� ÔÝÔÔßÔÅÜÊ� �Â�
ËÝÔÌÝÏßÔÝ� ÙÇÏÜ�ÒÅÂÄÄßÔÅÂÄÝÏÄÐ�� �"�¹ÇÏÜ�ÒÅÂÄÄßÔ�
ÅÂÄÎÂ�� ½ÏÊÏ� eÞÕe�Ýe� áÄÎÂÔÅÜß�� ÝÏÌÜÂÎ� ½ÏÊÏ
ßÄÊÊÒÜÝÔ� ÅÊeÅßÔeÊÏßÔ�� ÅÂ�ßeÑßÒÂeÇÏÂÔ�� ���½ÏÌÜÂÎ
�ÊÒÜß� Ð�ÒÂÄßÔeÞÂÔ� ÅÂÑÝÙÄßÔÅÂÄeÇÏÂÔ� ½ÏÝÌ� ÒßßÏ�
½Ï�ßÏ�ÅÂÔÄÂeÇÏÂÔ�®ÐÊÓÇË�ÝÏÌÜÂÎ�ªÍÊá�� ���½ÒÅÝ�
ÏÂÏ��ßÒÅÂÄßÔÝ�ÄÝÔÒßÔÝeÞß��ÏÝÔÄÝ�ßÏ�½ÏÊÏ�ßÏÂeÄÂÔ�

����������������������������������������������������������


�"#�������½Ï�ßÏÝÏÂ�ÎÂÙÝÏÂÏ�ÏÊÎÔÊÏÊÏ�ÙÊÏÊÔÌÊÏ�Â��ÂÏÎÝ�
ÌßÏ�ÕÔÔÝÏÑÝÏ�����x��ÐÔ�ßÏ��ÝÙÊÙÇÌÄÝÏ�ÝÏ�ÊÏ���ÝÏ�ßÏÝ�
ÏÂ� ÎÂÙÝÏÂÏ� ÅÝÔÅÝÔß� ÏÝÏÔÝÒÌÝÏÊÏßÔ� ÔÂÄßÎßÏ�ÝÅÝÒÅÝÔ�
¥ÝÎÝÌ�ÌÕÒß�ÄÂeÞÝÔ��
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ÄÂeÞÝe�Ýe� ªÇÒÕÓÂÍÊÎÝÌ�� ���±�ÔÒ�ÝÎ� ÝÔÒÊ� �ÕÔÔÊ
ÅßÔÜÊÒßÔÌÕeÊÏßÔ��ÌÝÇÄÝÌ�ÝÎ�ÏßeÞÕÅÜßÏ�½ÏÊÏ�ßÒ�
ÅÂÄ�ÝÏÌÜÂÎ��ÊÒÜß�Ð�ÒÂÄßÔeÞÂÔ��ÄßÔÙÂÔÄÂeÞÝÔ�½ÏÝÌ
ÂÙÅÝÔÂ�����½ÏÌÜÂÎ�ÔÊÔß�ÝÏ�ßÏÝÒÝÌ�ÏÂÑßeá��ÐÅÜÂÏ
½Ôe�Ï�� ±�ÔÒ� ÊÌÄÜÊ� ªÊÓÕÓÝÏÂ�� �ªÏßÏÝÅËÊÄßÔÝ�
eÞÊÅÝÔ��Â�ÎÝÏ�ÝÎ�ËÝ��ÂË�ÄÂÌ��ÕÔÌÕ��¬ÊÔÂ�ÝÎ��Ý�
ÒÜÐ� ÐÔÒÂÔ� ÎÝÏÔßËÌÝÏßÔ�� ÝÏÏßÏ� ¥ÝÏÝÌÝ�� ÝÏÏßÏ
®ÐÊÓÇËÝÏÂ� ÝÏÌÜÂÎ� ÝÏÏßÏ� ªÍÊáÏÂ��� ½ÏÂÏ� ÅßÎÐ
ÅßeÅÝeÊÏ��ÒÜßÏÕÔ�ÔÝÄÏßÏ�����½Ï�ßÏ�ßÄÎÂ��ÊÏÊÏÊÅÜÊ
ËÜÝÏ� ÝÏÌÜÂÎ� ßÏÂÒÜßÏßÏÂÔ� ÝÔÒÊ� ÝÏÝÌÄÊÊeÇ�� ²ß�
ÅÜàÙÇÙ�ÝeÞÝÔ�� ÄÂeÞÝÔ� ËÜÝÙÝÌÕ�� ÙÇ�ÝÔÔßÔÅÜßÔ�
���½ÏÌÜÂÎ� �ßÏÔßÔÅÜÊ� ËÜÝËÑÝ� �ÕeÊ�Õe� ÊÄÝeÞÝÏ�
�½Ï�ßÏ�¥ÝÎÏÊÏ�¿ÌÝÌ��¥ÝÎÏÊÏ�cÞÐ���½Ôe�Ï��Ý�
ÄÂe�ÎÝÒÌÝÏßÔÌÝ��� ���´ÊÔß� �ÕeÊ�Õe� ÄÝËÊÔÄÝÅÜÊ�
ªÊÓÕÓ�ÏßÎß�ÂÎÝÏÂÏ�ÏÝÔÄÂ�ßÏ��½ÏÌÜÂÎ�ÒßÅÜàÙÇÙ�
�ÝeÞÝÔ� ÂÄÜÇÔÌÝÏÌÂ� ÅÂÔÄÂeÇÏÂÔ�� ÝÏÌÜÂÎ� ÝÏ�ßÏ
Ý�e�Ì�ÝÎÝ�ÎßÌÝÏÂ�e��ÝÔÄÂ�ÏßÏÔÝÅÜßÏ��ÒÜßÏÕÔ�Ïß�
eÞÕÅÜßÏ�

¿êÛìrÔÑìÜÜ×Ü�ÙÏrëÏØÞêrëê�ìÜ�ÏØ

� �oÐeÇÔÜÝe�Ì�� ÔÊÔß� ÝÔÒÊ� ÔßÅÒßÔÅÜßÔ� �ÂËÅÝÑÝ�
ÎÝÌÜÐÒÂÄßÔeÞÂÒÝÌ� ÏßÏÒÝÏÅÊÊÄÝÏ� ªÊÓÕÓ�� �!�càÕÒ
�Ðe� �ÝÙÊ�ÕÏ� Ð�ÒÂÄßÔeÞÂÏ� �ÕeÊeÞßÔÅÜÊ�� �ªÏßÏÝ�
ÅÜàeÇÄßÔÝeÞÊÅÝÔ��Â�ÎÝÏ�ÝÎ�ÊÄÌß���ÝÅÊÔßÅÝÏ�ÅÝÎ�
ÏÊÏ�ßÌÝÌ��½Ôe�Ï�ÏÂ�ÂÎ�Ôß�ÝÏÏßÏ�� �"�½Ôe�Ï�ÏÝÌÂ�
eÞÂËÑÝ�ßÏ�� eàÕÒ�ÝÎ� ÄÂË� ÏÝ�ÕeÊeÞÝÓ�ÝÙÇÔ�ÊÏ�
ÌßeÞßÔß�ÝÎ� ÒÝÔÒÝÌÝÎÅÝÔÂ� ÊÔÔÊeÊËÅÕÔ� ÏÊÏßÏÔÝ�
�ÊÏ�ÝÔe�Ï��ÒÝÑßÔ�ËÝÌÝÒÅÝÙÝÌÐËÑÝ�ÏÝÌÝÔÒÂÏÔÐ�
�ßÏ�ÝÏÌÜÂÎ� ÌÐe��ÏÊÏßÏÔßÄÊÎÊÏ�ßÄ�ÊÏ��ÝÏ�Ð�ÝÎ
ÎßÔÌÊÊÔ�áÂe�ÏÝÏÜße�ÊÏ�����¥ÝÎÏÂÏ�ÔÊÄÝÏßÔ�¥ÝÏÊ�
ÏßÔ� ÒßÅÜàÙÇÙ�ÝeÞÝÔ� ÒÝÔÂÄÝÌ� ÌßeÞßÔ�� ÝÔÒÜßÙ�ÝÎ
ÅÂeÄÂÄeÇÏÂÔ� ÝÔÒÊ��� ���ªÊÓÕÓ�ÝÎ� ÔÂÔeÝ�ÝÔÌÐÎÂ
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ÊÌÄÜÊ�� �¢ÏÝ� ÄÂË� Ð�ÒÂÄßÔeÞÂÔÐÒß�� ß��ßÒßeÞÝÔÕÒÊ
ÝÏÌÜÂÎ� ÂeÝÎÂeáÄÌÝeÞÝÔÐÒß�� ´ÜÂÒÔÂÅÏßÔÝ��ßß�ÝÏ
¥ÝÎ� ÔÒÂÔÄÂÅÜÂ� ÔÕÒÝÌ� ÒßßÏ� ÝÏÌÜÂÎ� ÅÝÔÅÝÔß� ÔÒße�
ÅÝÏÔÝÌ"� oÝÏÒÝÄÊÏÒÝÅÝÏ� �ÕÔÒÊeÝ� ÅÝÏÊÏ� ßÌÝÌ��
���§Ñ� ÔÝeÇeÞÝÏ� �ÊÏ�ßË� ÌßeÞßÔß� ÒÝÑß�ßÔÂÄÏßÏ� ÏÐ�
ÔÂÓ�ÝÔÌÝÏßÔÝ�� ÒÝÔÒÝÌÝÎÅÝÔÂ� ÊÔÔÊeÝÒÜÕeÞÝÏ�
½ÔÒÜßÙ�ÝÎ�ªÊÓÕÓÝÏß�ÒÜÐÔÂÄÏßÏ�ÌßeÝ�ÝÏÌÜÂÎ�ÒÝ�
ÎßeÇÄßÏÏÊÏ��ÊÏ�ßË�ÝÏ�ÜÐÎ�ÒÝeÇÏÊÏ�ÝÔe�Ï�ÝÔeÝ�
ÅßÔÝ�� ���½ÏÌÜÂÎ�ÝÎÝeÞÐ� ÅÊÏÊÙÅÝÔßÔeÊÏßÔ�¿�ß�ÊÏ
ÎÂË�ÂÒÎÂÅÝÒÅßÔÝ�

·×àâàêÜì�ÜìÛì�ÛìáéÏáÑêßÙêÜìÜ�Æ×Ü×áÙ×Ü

ÑéìÒêßÒêÜ

¤ÊÊÏ�ÝÎÝeÞÐ�eÝÅßÌÐe��ÏÊÏÊÙÅÝÔßÔ�ÊÏßÔ�ªÊÓÕ�
ÓÝÏ�ÔÂËÌÝÅÝÒÅÝÌ��½ÏÂÏ�ÊÄÏÊÏßÔ�ÒßÅÜàÙÇÙ�ÝeÞÝÔ�
����oÝÑÂe�ÎÔßeÅÝÔÌÝ� ÝÏÌÜÂÎ� ÂÏÔÝáÂÔÌÂ� �ÝÏÔÝ�
ÅÝÔÌÝ� �ÐÔ�ßÏ� ÄÂË�� ÒÜßÏÕÔ� ÔÒÂÔÄÝ�ÝÏ� ÔÐÒÝÌÝ�
¿ÌÝÌ�°�ÒÂÄßÔeÞÂÒÅßÏ�ÏßÒßËÝe�ÝÏ�Ð�ÒÂÄßÔeÞÂÎÝÏ�
ÅßÔÝ��� ���½ÔÒÜßÙ�ÝÎ� ÝÒÅÝÏÂÏ� ßÙÊÙÇÄÌß� ÅßeÅÝeÊÏ�
ÒÜßÏÕÔ�ÏßÏÂÔÄÝ�ßÏ��ÐÔßÏÄßÔÅÂÄÂ���ße��ÜÝÎ�ÙÇÙÂÌ�
ÄÝÒÅÝÏ� eàÏËÝeÇ� ÅßeÅÝeÊÏ� ÝÒÝÌÝ�� ±ÝÏe�Ì�ÝÎ
½Ôe�Ï��ÒÜßÏÕÔ�½ÏÂÏ�ÔÝÄÏßÏ��ÅÜß�ßeÊ�ßÔeÊÏßÔ�

»ì�×Ü�ÛÏØ�ê��ÑÏrëêÜ

���oÐe� ÊÔÅÜßÔ� ÒßÅÜàÙÇÙ�ÝeÞÝÔ� ÇeÝÒÂÙÄÝ�ÅÜÂÔ�
Îß�ÊÏ�ÝÒÝÅeÝÌÕ�ÎÂË�Ý��ÄÂeÞÝÏ��� �ªÊÓÕÓÝÏß�ÝÎ�
eÝÅÊ� eÝ�ß� ÒÜßÏÕÔ�ÝÒÅÝÏÂÏ� ÙÊÎÅÜÕÕ� ßÎ�ßeÇeÄÝÏß
ÏßeÅÝÒÌÝÏ��ÑÊÒÊÏÊÏ�ÏßÏßÏÝ��ÒÝÔÄßÔÙÂÄÏßÏ�½ÏÝÌ
ÂÙÅÝÔÂ��!�ÝÏÌÜÂÎ�ÊÄÏÊÏßÔ�ÝÔÒÊ���®ÊÌÝÏß�ÒßÏÒÝÅß�
eÇÄÏÊÏ� �ÐÔ�ßÏ� ÏßÏßÏÝ� �ÝÏÕÒ� ¥ÝÎ�� ÝÏ�ßÏÝÏÂ
ÒÊÏßÏÒÝÅßeÇÌÄÜß� ÝÎÝ� ¥ÝÎ�� ÎÊÌÝÏß�ÝÎ� ÒÊÏßÏ�
ÒÝÅßeÇÌÄÜß�¥ÝÎ��ÝÏ�ßÏÝÏÂ�ÒßÏÒÝÅßeÇÄÝÒÌÝÏÊÏ
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��

½Ï�ßÏ�� ®ÊÌÝÏß� ÊÏßÏ�ÊÄÝÅÜÊ� ¥ÝÎ�� oÕÏ� Îß�ÊÏ
ÝÎÝeÞÐÒÝÌ�ÔÕÒÝÌ�ÎÝ�ÝeÞÝ��ÄÂeÞÝÏ��ÝÏ�ßÏ�ÝÏÂ�
ÏßÒÅÝÑÝeÞÝÏ��

½�ßÏrÑÏÒáê�ÏáÑÏÙêrëìÜ��áÝßêÙÏÒáê�ÑÏrëêÜ

�"�½ÏÌß�ÊÔ� ªÐÂÏÏ� ÊÌÄÜÊ� ªÊÓÕÓÝÏÂ�� �²ÝÙÊÙÇ�
ÄÝÔÌÕeÞÊÅÝÔ��ÎÐÒÅÝÏÂÏ�ÅßeÞÕeÊÏ��Ðe�Ð�ÒÂÄßÔeÞÂÏ�
ÎÊÌÝÏß� ¥ÝÏÊÏÏÝÏÏß� ÏÊÏßÏÄÝ�ÊÏßÔ� ÌßeÞßÔ�� ÝÔ�
ÒÜßÙ� ÎÐÒÅÝÏÂÏ� ÎÝÔÏÜÐÔÂÄÝÏ�� �ße��ÜÝÎ� ÝÔe�Ï
ÄÂÏßÄÂÏ� ÏÝeÇËÄÝÏ� ÎÕÒÝÌ� ÒßßÏ��� ���ªÊÓÕÓÝÏß� ÔÂÔ�
eÝÅÏßÏ�ÝÔe�Ï���½Ï�ß�ÂÏÜÐÔÂÄÌÂ���ße��ÜÝÎ�Îß�ÊÏ
ÔÐÒÝÌÂÅÔÝ�Ð�ÒÂeÄÂÅÔÝ�ÂÔÄÂÌÝeÞßÏ��ÝÏ�ßÏ�ÔÐÒÝÌÂÅ�
ÔÝ�ÄÂeÞÝÏ��

ÀÏÛÏß×îrëÏ�ìÜßêÒìrÔÑÙì�ÜìÜáêÜ�·×àâà

���´ÊÔß� ÔÜßÒÝÔÄÊÅÜßÔ� Ý�e�Ô� ÑßÒß��ÐÔÂÅÏßÔÝ
ªÊÓÕÓ� ÏÐÔÂÇÌÄßËÑÝ��½Ôe�Ï� ÒßÌÄßÏ�ÝÅÜÊ�ªÇÒÕÓÂ�
ÍÊÎßÔÝ�����½ÏÂÏ�ÔÝ�ÊÄÝÏÊÏßÔ�Ý�ÔÔÜÝ�eáÅÔÝ�½ÏÊ�
ÏßÔ� ÑÝÏeÝÏeáeÞÝÔ��½Ï�ßÏÂÔ� �ÝÔÅÜßÔ� ÓÂÎÂÒÊáÌßÏ
ÏÝÎÏÝÎßÔÝ� ÒÝÔßÏÎÂÄÝÏÄÐ� ÝÎÝeÞÐ�½Ôe�Ï� áÔÝ��
�ÐÌ�� ���½ÔÒÜßÙ�ÝÎ� �ßÏÌÕ� ªÊÓÕÓ� eà�ÝÏÒßÓ�ÊÄßÔß
ÏßÏÔÝÅÜßÏ�� �ße��ÜÝÎ� ½Ôe�Ï� ÅÂÌÂÄÒÂeÞÝÑßÒÂeÇÏ
ªÇÒÕÓÂÍÊÎßÔÝ
�����½ÏÝÌ�ÒßÅÜàÙÇÙ�ÝeÞß�ªÂÌÐÄÝ�
ÏÂ�ÝÏÌÜÂÎ�ªÐÂÏÏÝÏÂ��eÞÕÌ�ÝÏ�ßÏ��ÏÊÄÝÏ���¿ÔÝÏ�
ÄßÅÝÔ�� ¤ßÙÞÝÎ� ÔßÅÜÇ�ÝÒÌÝÏ�� ÎÕÒÊ� ÎÝÔÒÊÄÎÝÌ�
Ê��ÕÏ� ËÝÏËÝÏ� ÏßÒßÔÝÏ� ß�ß�ËÑÝ� ÝÏÌÜÂÎ� ÕË�ß
ÏÝÏÜßeÝÏßÔ� ÝÔÒÊ�� ÎÊ�ÌÝÒÊ� �ÂÏ� ÊÔÅÜÊ� ªÍÊá"�
���½ÔÒÜßÙ�ÝÎ�ªÊÓÕÓÝÏß��ÔÝeÊÌ�Ð�ÒÂÝÒÝÌÂÅÔÝ��ÒÜÐ�
ÔÂÄÏßÏÂÔ�ÝÔÒÊ�� ���½ÏÌÜÂÎ�ÝÔÒÊ� �ÝÔÅÜßÔ� �ÐeÇÏÝÎ�
ÏÝÎßÔÝ�

����������������������������������������������������������


�"#���³ÂÎÂÒÊáeÞÝÔ�ÝÏÌÜÂÎ�ÇÄÒÇËÔß�ÅÜß�ßeÞßÔeÊÏßÔ�
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¿ÏrêÛ�ìÜÏ�êrëêá�·×àâàêÜì�ßììÜ

� �oÐe�ÊÔÝÌ�� ÔÝeáÎÂ�ÒÜßÔÜÇÌÄß�� ÒÜßÎß�ÊÏ�ÊÌÄÜÊ
ªÊÓÕÓÝÏÂ���¥ÝÎ�ÔÒÂeÝÎ�ßÏÂÅÜÂ�¥ÝÏÝÌ�ÒßßÏ���ßË�
ÄßeÝÎ�ÎÊ�ÌÝÒÊ�¥ÝÔ�ÏÜßÌÄßÔÝÏ��� �!�ªÊÓÕÓÝÏß�ÔÂÔ�
eÝÅÏßÏ� ÝÔe�Ï�� �ÁÔÜ�eÔß� ÅÂÇÎÝÌÝeÇÏÂÔ�� ÝÏÌÜÂÎ
Ê�Ê�ÑÙÊ�ßÔ�ÅÂÌÝÔÙÝÅÜ�eÅÝeÇÏÂÔ��¿ÌÝÌ�ÝÎ�°�ÒÂÄßÔ�
eÞÂÒÅßÏ�ÔÂ�ÂÏÝÎÝÔÄÂÄÂÏÄÝÌÂ����"�oÐÔÝÏÂ�ÝÎ�ªÊÓÕÓ
ÊÌÄÜÊ���oÝeÝÎ�ßÏÂÅß�¥ÝÎÝÌ���½Ï�ßÏ�ÔÂÔeÝ�ÅÜß�
�¿ÔÝÏÄßÅÝÔ�� �ÊÏßÔÒÊeÅÊ� áÏÐÒ� áÒÂÅÔÝ� ÝÏÌÜÂÎ
ÎÝÏÕÎÌßÄÝÏ� ÅÝÎÏÊÏ� ÝÔeÝÅÝÏ��� ���½ÔÒÜßÙ�ÝÎ
ªÊÓÕÓÝÏß� ÊÄÏÊÏ� ÝÔe�Ï�� �®ÂÙÝÏÂÏ� ÄÜÊeÞÝÒÝÌ
Ý�ÏÏÕÎÌßÄÝÒÌÝÏßÔ�ÝÒÅÊÏßÔ� ÄÜÊeÞÝÔ�� ÅÝÔ�ÝÎ��Ý�
eÇÒÌÝÏ� ÝÏÌÜÂÎ� �ÝÌÐÒÅÝÎ�ÝeÔßeÝÒÌÝÏ� ¿ÏÂÏeá�
ÄÂÅÝÒÅÝÏ� ¿�ß�ÊÏ��� ���oßß�ÝÏ� eÝÎ� �Ðe� ÊÌÄÜÊ�
�¿ÔÝÏÄßÅÝÔ�� ÅÝÎÏÂÏ� ÔÒÂeÝÎ�ßÏÂÅÝÔ� ¥ÝÔ�� ½Ô�
ÒÜßÙ�ÝÎ�áÏÐÒ�ÔÜßÎeÞÕÓ�ÊÄÝÏßÔ�ÅÝÎÏÊÏ�áÒÂeÞÝÔ��
���ªÊÓÕÓÝÏß� ÔÂÔeÝÅÏßÏ� ÝÔe�Ï�� �½Ï�ßÏ�� Îß�ÊÏ
ÎßÅÙÇÒÂÏÎÂ� ÔÂÂeÅÝeáÔÝÒÌÝÏ�� ÝÏ�ßÏ� eÝÅßÏ�ÕÏÕ
ÒÊÔÅÜß�¿ÏÂÏeáÄÂÅÝÒÅßÔÝ�¿�ß�ÊÏ��

Áê�×ÑêßÙêÜìá��êßÝ��rÔÙÙìÜ�ÛêÜÒêáÙìÜ

�×ßéì�ÞÏßÝr�ßìÒéíæÔæ�êrëêá

��½Ï�ÐÒÝ� ªÊÓÕÓÝÏß� eÞÕÏÊÏßÔ� �ßß�ÝÏ� �Ý�
ÒÐ��eÇÌÌßÏ� ÎÝÏÅÝÔÌßÏ� �ÊÒÜß� ÑÂÒÐe� ÒßÅÜà�

ÙÇÙ�ÝeÞÝÔ�ÝÏÌÜÂÎ�ÔÝ�ÊÄÝÏÊÏßÔ�ÝÔÒÊ�ßÎ�ÊÒßàÏÕ
½ÏÝÌ� Ý�ÔÔÜÝ�e� ÝÎÎÂË�ÝÏÝÎÏÝÎßÔÝ� ÝÏÌÜÂÎ
ÎÜÂÏÝÎßÔÝ�� ÎÊ�ÌÝÒÊ� ½Ôe�Ï� ¹ÊÏÊÔ� ÏÝÒße�ÝÏ�
�Ý�ÊÏ�� ��½ÏÂÏ� ÊÄÏÊÏßÔ� ÝÔÒÊ�� �cÝÅßÌÐe�� ÏÜße�
ÅÜÊ�Ñß�ÄÝÔÒÝÄÜÂËÅÝÒÌßÅÝÒÅÝÏ��ÎÊÅÙÊÒßÔÝeÞÝÔ�ÝÎ
ÔÜßÒÌÊÏßÔ�� ½Ôe�Ï� ÄÂË� �ÝÄÂÏeáÒÌÝÏßÔÌÝ� ¿ÔÝÏ
Ñß�ÄÝÔÒÝÄÜÂËÅÝÒÌßÅÝÒÅÝÌßÏ��Ê��ÕÏ�ÏÝÏ�ÊÄÝÏÊÏßÔ

��
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ÎÊÅÙÊÒßÔÝeÞÝÔ� ½ÏÊÏ� Ñß�ÄÝÔÒÝÄÜÂËÅÝÒÌßÅÝÒ�
ÅßÔÝ�� ��oÝeÇÒÌÝÏÊÔÝÌ�� ¥ÝÎÏÂÏ� ÔÕÒÊ� ÔÝÏ�ÊÄÝÒ�
ÌÝÏÊÔÝÌ�� �ÝÏÕÒ� áÒÂÌÝÔßÑÂeÅÝ�ÂÅÔß� ß�ÅÝÎÌßÔÝ�
��½Ï�ß� ßÑÊÒÊÌß� ÝÎÝ� ÔßàÙÅÝÏ�� ÝÎÝ� �ÝÒÌÊÒ�
ÝÎÝ�ÑeÇÌÝÔ��ÝÏÌÜÂÎ�ÝÏ�ß�Îß�ÊÏ�ÒÜßÔÝÌ�ßËÊeÝÔ�
ÒÊeÌß�� ��²ßÓ�ÊÄÝÌ� ÒÜÂÒÂÙÝÌÐÅÔÝ�� áÏÐÒ� �ÊÌÄÝÔÝÌ�
f°ÏÔÝÎÅÝÒÅÝÏ� ÎÂÙÝÏÂÏ� ÏÝÔÄÂÒÌÝÏ� �ÐÔßÏÒÂÌu�
��½ÏÌÜÂÎ� ßÄÝÒ� ÝÏÌÝ� ÏÝÎÝÔÄÂÒÌÝÏ� eÇÏeÇ�ÐÏÔÝ�
ÎÝÔÄÂeÞÝÏ�Ð�ÒÂÄßÔeÞÂÏ��ÔÕÒÅÊÏ�eÇÏeÇ�ÐÏÔÝÎÅÝÒÅÝÏ
ÒÂÑßeáÔÅÜÂ�ÝÏÝÌ�ÒßßÏ��ßÄÝÒ�ÝÎ�ßÔeÝ�x�ÒßÑße�ÝÏ�
ÔßÔÅÜß� ÔÐÒÝÌÂÅÔÝ��  �½ÏÌÜÂÎ� �ÐÔßÏÒÂÌ� �ÝÑßeáÔÝÒ�
ÌÝÏßÔÝÌ���ÝÏÕÒÌÝÏÊÔÌÝ�ÝÏÌÜÂÎ��ÝeÑÝÒÌÝÏÊÔÌÝ
ÝÎÝeÞÐ��ÒÜßÏÕÔ�ÝÒÝÌ�ÄÂÒÌÝÏ���ße��ÜÝÎ�ÎÊÅÙÊÒß�
ÔÝeÞÝÏ� ÎßÅÙÇÒÎÝÏÅÝÌÄÝeÞÝe�Ýe�� ½Ï�ß� ßeÑÕÕÒ�
ÜÝÌß� ÝÏÏÂÏÒÂÏ� �ÐeÇÒÂÅÔÝ�� !�½ÏÌÜÂÎ� ßÄÝÒ� ÔÕÒÊ
ÇÔÔÝÌ� ÒÜÂÎÂË�ÝÏÝÎßÔÝ�ÝÏÌÜÂÎ� �ßÏÌÕ� ÔÕÒÊ� ÏßÏ�
ÒÝÅßeÇÄÔÝÌ���ÝÏÕÒÌÝÏÊÔÌÝ�ÝÎÝeÞÐ��ÒÜßÏÕÔ�ÔÐÒÝ�
ÌÝ�ÏßÒßËÝeÔÝÌ�� "��ÝÏÎßeÇÄßÔÝÒÌÝÏÊÔÌÝ�ÝÒÅÊÏßÔ
ÔÜÝeeÞßÔ� ÝÏÌÜÂÎ� �ÊÄÝÒÌÝÏÊÔÌÝ�� f¿ÏÂÏeáÄÂÅÝÒ�
ÅÝÏ�¿�ß�ÊÏ� ßÏÎßÙ� ÔÕÒÝÌ� �ÂÙÂ�u� ���¿ÄÝÒ�ÝÎ� Òß�
ÇÏ�ÝÔÝÌ� ÒÜÂÎÂË�ÝÏÝÎÏÝÎßÔÝ�� ÝÏÌÝ�ÝÎ� ÔÕÒÊ
�ÝÒÝÎ� Ý�ÏÝÏÒÝÅßeÇÄÔÝÌ�� �ÝeÇËÄÝÔÝÌ� ÝÏÌßÌÊÏ
ÒÂÄÝÔÅÝÒÜÇÌÄß� ÅÂÄßÔÅÂÄÎÂ�� ���f²ÝÑßÔ� ÑÊ�ÑÊ��� ßË�
ÎÝÓ�ßÔÝeÞÝÏ� ÎÐÒÝÌÅÝÔÌÂÅÔÝ� ÔÕÒÝÌÎßË�ÝÏÝÎÏÝ�
ÎÝÌ��ÎÐÒÅÝÏÂÏ�ÔßÄeáÔÌÐÔÂ�ÎÝÔÝÏÑße�ÝÏÔßÄÝÒÌÝÏ
ÔÐÒÝÌÝ��½ÔÒÜßÙ�ÝÎ�eÝÅÊ��ÝeÅÝÒÌÝÏÊÔÌÝ��¿ÏÂÏ�
eáÄÂÅÝÒÅÝÏ� ¿�ß�ÊÏ� ßÏÎßÙ� ÙÝÎÙÇ� ÄÂÒÌÝÏu�� ���´Ê�
ÄÝÒÌÝÏÊÔÝÌ� ÔÕÒÊ�� ³ÐÆÐÎ� ÔÂ�Ý�� ÒÂÔÄÂÅÜÂ� ÝÏ�ßÏ
ÎßË�ÝÏÝÎÏÝÎÝÌ��ÐÔ�ßÏ�½�e�Ì��
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»ìØ�êÜêÛÜêÛÙ×Üìá�ÏrêÛÏrÙìrëêá

����¢�Ô�ß�ßÔÝ�ÅÝÔ��·ÐÒÂÉÊÏ��¢�Ô�ß�ßÔÝ�ÅÝÔ��¤ÊÖ�
ÓÂÊÆÂ��¿ÄÝÒ�ÝÎ�´ÊÒÝÌ�ÝÏÌÜÂÎ�³ÊÆÐÏÝÌ�ÔÂËÌÝ�Ô
ÝÏ�ßÏÂÔ� ÔÂ�ÝÏÂÏßÏßÙÅÝÔÂÔÔß�� ÎÊ�ÌÝÒÊ� ÅßÔßËÌÝ�
eÊÏßÔ� ÔÕÒÝÌ�� ÔßeÇÏÜÇÑ�ÝÎ� �ÐÔßÏÏÝÎÝÔÄÂeÞÝÒÝÌ�
ÙÇÎÅÜÐÂÏ�ße�ÔÂ�ÔÝÎ�ßÂÄßÒÜÝËÑÝeÞÂ�ÝÏÌÜÂÎ�ÑÊ��
ÑÊ�ÝÔÄÊeÞß�� Ý�ÎÑÂ�ßÔÝ� ÄÂeÞÝÏ� ÝÒÅÊÏ� ÄÂÅÝÒÅÝÏ
ÂeÄÂ� ÏßÏÜÝÔÙÝÅÜßÏ�� ���½ÏÌÜÂÎ� ÝÏ�ßÏÂÔÂ� ´ÊÒ� ÝÏ�
ÌÜÂÎ�³ÊÆÐÏ�ÒÂÔÄÂ�ÝÔ�ÔÂ�Ý��ÔÕÒÝÌ�³ÕÆÝÌ�� ���½ÎÝ
ÅÝÔ�� ¬ÂÑÇÒÏÂÕÎ�� ÔßÅÜÇ�ÝÒÌÝÏ� ËÜÝËÝ�ÝÔÂÅÏßÔÝ
ßÒÅÂÄÝÌ"� oÝÒÝÎ�� ÔÂ��ÐÏÑÝ�ÔÂÏÝÎÙÂ�ÅÝÒÅÝÌßÏ
ÄÂÏÄßÔÝ� ÏßÒßÏÊÏÔÝÅÝÔ�� ���½Ï�ßÏÝÏÂ�� ÎÊÌÝÏß� ÏÂ�
ÑÂe�ÎÔßeÝÒÌÝÏßÔÝÌ�ÔÕÒÊ��ßÏÂÑÂe�ÎÔßeÝÒÌÝÏ�¥ÝÎ�
ÎÊÌÝÏß�ß�Ï�Õ�ÏßeÅÝÒÌÝÏÊÔÝÌ��ß�Ï�Õ�ÏßeÅÝÒÌÝÏÊ�
ÅÝÎ�¥ÝÎ��®ÊÌÝÏß�ÝÎ�¥ÝÎ�ß�Ï�Õ�ÏßeÅÝÒÌÝÏÊÅÝÎ�
ß�Ï�Õ�eÝ�ÝÒÌÝÏÊÏ�½Ï�ßÏ��®ÊÌÝÏß�¥ÝÎ�ÊÏßÏ�Ê�
ÄÝÅÜÊ��

~êßÝ��rÔÙÙìÜ�ÛêÜÒêáÙìÜ�Ü×ßéì�ÞÏßÝr

Þìr�êÜáìáêrëêá

� �qÝÒÐ��eÇÌÌßÏ�ÎÝÏÅÝÔÌßÏ��ÊÒÜß�ÑÂÒÐe�ÒßÅÜà�
ÙÇÙ�ÝeÞÝÔ�ÌÐÒÅßÔÝ�Ñße�ÝÏÔßÔÅÜßÔ�ÝÏÌÜÂÎ�ÏÊÄ�Ê�
ÏßÔ���¿ÔÝÏÄßÅÝÔ��ÝÎÝ�ÌßeÞßÔ�ÐÙÂ�ÄÂÒÌÝÔ�ÎÐÒÝÌÝ�
ÔÊÔß� ÎÕÒÊ� ÎÝÔÔÜÊÄÊÄÝÒÌÝÏ� ÝÒÝÌÝ� ¥ÝÏÝÌÏÝÏ�
Ïß��� �!�ªÊÓÕÓÝÏß�ÝÎ� ÊÄÏÊÏßÔ� ÝÔÒÊ�� �¥ÝÎÏÂÏ� ÔÝ�
eÞÕÅÜßÏ��ÌÂeÞÂË�ÝÏ�³ÂÔÂÏÂ�ßÒßÔÅÜÊ�ß�ß�ËÑÝ��ÝÏÕÒ
ËÜÊeÌßßÄËÝÏËÝÏ�� �"�cÞÕÒÌÝÏÊÔÌÝ��ÔÕÒÊ�¥ÝÎÝÌÂË�
ÑÝ�ßÒÎßÔÄÊÔÝÌ�ÔßÏÔÊÌ�ÌÝÎÜÝeÅÝÙÅÝÔ�ÝÏÌÜÂÎ�ÙÊ�
eÊÎÕ�ÝßÑßßÑßÅÔÊ�� ÝÏÌÜÂÎ� ÒÝÒÕeÝeÔßÄÝÔÄÊÔÌÝ
ß��ßeÞÊÏ�ÝÎÂÒÎÂÅÝÒÅÝÏ�x�ÝÏÌÜÂÎ��ÝÒÝÎ�ÒÜßÏÕÔ
ÔÐÒÝÌÝ� ÏÝÔÊÏßÏÜß�ß�ÝÏ�� ���½ÔÒÜßÙ�ÝÎ� ÌÐÒÅÂÄÐ
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ßeÅÝeÌß�ÌßeÞßÒÅÊÏ�ÐÙÂ�ÄÂÅÝÒÅÝÏ�ÔÐÒÝÌÝ��ÊÑß��Ý�
ÌÐÒÅÂÄÝÒÌÝÏßÔÝÌ� x� ÔÕÒÅÊÏßÔ� ÏÝÏÏÝÔ� ÅßÌßeÊÔßË�
ÌÝeÊÏßÔ�Ê�Ê�Ì��

·×àâàêÜ�ÙÝßÒÏÑ

���½ÏÌÜÂÎ�ÝÏ�ßÏ�ÙÇÙÂÎÝÔÌÂÄÝÌ�ªÊÓÕÓ�ÌÐÒÅÂÌÄÜß
¿�ß�ÊÏ� ¤ÝËÊÔß� ÝÏÌÜÂÎ� ÊÌÄÜÊ�� �´ÝÏßÒÅÂÄÝÒÌÝ�
ÏßÅÝÔ��½ÔeÝÅÊÅÝÔ��Ê�Ê�ÌÊÏßËÅÝÔ�ÝÏÌÜÂÎ�ÏÕÔßËÊÌ�
ÄÊÌÊÏßËÅÝÔ�¿ÔÝÏÄßÅÝÔ���ße��ÜÝÎ�¥ÝÏÂÏ�ÄßÏÄÂÌÝ
ÒÝÔÝÏ�ÝÏ�ßÏ� ÌÕÄÙÇÎÅÜÐeÞßÑÝ�ÝÏÌÜÂÎ� ÌÂeÇÅÜ�eá�
ÔÝeÞßÑÝ��ÝÏÌÜÂÎ�ÒÝÄßÏÔßÔÝÏ�ÎÝ�ÝeÞÝÒÝÌÝ��ªÊ
ÄÂË�� ½ÔeÝÅÊÅÝÔ�� ÝÏ�ÊÏ� ÄÂeÞÐ� ÅÂÔÄÂeÇÏ� ¥ÝÏÊÏ
ÑÝÔeÊ�ÝeÞÝÏ� ÔÂÅÜá�ÅÝÒÅÝÏ��� ���½ÏÌÜÂÎ� ÊÌÄÜÊ�
�¥ÝÎÝÌ�½ÔeÝÅß�ÔÂ�ÝÎÝeÞÐ�ÅÊÏßËÝeeÊÏ�¥ÝÎÝÌÝ�
¤ÂÏßÄÂÏ� ÎÊÌÝÏß� eÝÅÊ� ÏÝeÅÝÏÊÏ� ¿ÌÝÌ��®ÊÌÝÏÕ
ÄÂeÞÝÏ��ÂÒÝeÅÝÌÂ�½ÔeÝÅß��ÝÏÌÜÂÎ�ÄÂÏßÄÂÏ�ÎÊÌÝ�
Ïß� eÝÅÊ� ÏÝeÅÝÏÊÏ� ½ÔeÝÅÝÏ�� ®ÊÌÝÏÕ� ÄÂeÞÝÏ�
ÂÒÝeÅÝÌÂ� ¿ÌÌßÔß� ÝÏÌÜÂÎ� ÝÏ�ßÏÂÔ�� ÎÊÌÝÏÔÊ� ¿Ì�
ÌßÔß�ÊÏßÏeÞÕ�ßÔÝÒÌÝÏÊÏßÔ�eÝÅÊ�ÒÝÔÙÝÌ�½ÔeÝÅÊÏ
ÄÂÅÝÒÅÝÏ��� ���½Ï�ÐÒÝ�ÝÎ��ÒÂÅÜ�ÙÂÙ�ÝeÞßÔÝ� ÔÝeÊÌ�
ÊÌÄÜÊ�ÝÏ�ÊÏ��ßÎÝÔÒÊ�ÄÂe�ÎÝÏÄÐ���¬ÝÙÞÝÎÝeÞÝ�
ÔÕÒÊ�� ÊÏßeÞÕeÞÝÔÕÒÊ� ÝÏ�ßÏÂÌ�� ÒÜßÏÕÔ� ÔÐÒÅÝÏÂÏ
eÞÕÒÌÝÏÊÔÌÝ�����´ÊÄÝÒÌÝÏÊÔÝÌ�ÔÕÒÊ��ÏÝÎÌÝ�ÊÏßÔ
ÎßÔÜÂÔÄÝÔÌÐeÞÂ�ÝÏÌÜÂÎ�ÔÊÒÌßÒÎßÒÝÌ�ÅßÒßeÞÕÏeÊÏ
ÝÏ�ßÏ�� ÝÔÒÜßÙ�ÝÎ� eàÏeÞÕÔß� ÏßÏÔÝÅÜßÏ�� ÅÂÒÂÄÂ�
e�Î�ÝeÇÏ�ÝÏ�ßÏ��ÒÜßÏÕÔ�ÔÐÒÅÝÏÂÏ�ÄÂe�ÎÝÒÌÝÏßÔ�
ÌÝ��ÝÔÒÜßÙ�ÝÎ�e��ÄÂe�ÎÂ�ÏßÏÔÝÅÜßÏ��

´ØÑìæÔáêrëêÜ�àÏÛÏß×îrëêÜ

���½ÏÌÝ�Ý�ÔÔÜÝ�eáÔÅÜß�ÝÏÏßÏ�ÉÂÌÐÏÝÏÙÇÙÂÄÂÔÝ�
eÞÝÏ� ÝÏÌÜÂÎ� ÑÝÏe�ÏßÏ� ªÊÓÕÓ�� ÔÂÂ�ÝÏÄÐ�½Ôe�Ï�
�ªÏßÏÝÅÜàeÇÄßÔÝeÞÊÅÝÔ�� x� ÑÝÏe�ÅÜß� ÝÔe�Ï�� x
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ÝÏÒÂ��ÄÂË�ÅÝÎ�ÎÝÒÜßÅÜßÌ��Ê��ÕÏ�ßËÎÊÔÝÌ�ÔÂ��ÐÏ�
ÑÝ�ÌßÏ�áÅÔÂeÝÔÄÂÅÝÒÅÝÏ"������²ÜßÏÕÔ�ÝÎ�ÅßÌßeÊeÊÏ
©ÂÌÐÏÝÌ"�x�ÑÝÏe�ÅÜß�ÝÏÒÜÂÎ�ªÊÓÕÓ��x�®Ê�ÌÝ�
ÒÊ� ÅÝÏÂÏ� ÌÂeÇÄßÔÅÂÄÝÒÌÝÏ"�� � �½Ï�ßÏ� ÔÂÔeÝ�ÅÜß�
�f¿�Üßeà��ÝeÅÝÒÌÝÏ�ÅÝÏÊÏ�¿ÔÝÏ�¿�ß��ÝÎÝeÞÝ�
eÇ�ÅÝÑÝ�ßÄÝÒ�ÝÎÝeÞÝÙÇÎÅÜÐËÑÝu�ÝÏÌÜÂÎ�f¿�Üß�
eà� �ÝeÅÝÒÌÝÏ� ÅÝÏÊÏ� ÙÝÎÙÇeÞÝÏ� �ÝÏÕÒ� ÅÝÏÊÏ
ÕÄÊÌu��� �!��oßÅeÝÏÂÏÅßÔ� ÅÝÔ� ÔÂÔeÝ�ÅÜß�� x� ÊÄÏÊÏ
ÝÔe�Ï�ªÊÓÕÓÝÏß��x�ÝÏ�ÊÏ��ÊÔÝÒÌÝÏ��ÝÏÌÜÂÎ�ÅÝÔ
ÒßÇÅÔßeÇÔÝÒÌÝÏ��� �"�½ÔÒÜßÙ�ÝÎ� ßÎÒßËÊeà�ÝÌ� ÙÊ�
ÏÊÔÌÊÏ� ÕÄÊÌ��ÝÏÂÏ�ÑÝÏe�ÏßÏ�ªÊÓÕÓ�� �®ß�ÊÏ�ÝÎ
ÅÝÎÏÊÏ� ÙÝÎÙÇeÞÝÏ"�� ���´ÂÔeÝ�ÝÌ� ªÊÓÕÓ� ÝÏÝÌÝ
ÊÌÄÜÊ���½ÏÏßÏ�Ð�ÒÂÄßÔeÞÂÏ�ÅßeÇeÊÏ�ªÇÒÕÓÂÍÊÎÅÝÑÝ
ªÇÒÊ×ÐÏßÔÝ�� ²ÜßÔÝÌ� ÝÏÝÌÝ� ÑßÏÒÝÔÌÐÅÜÂÔ� ß��ß�
ÔßÒÎßÙÞÝ�ÝeÞÝÔ�� ½ÒÅÝÏÂÏ� ÝÔe�Ï� ÏÊÒÜÝÔÄÝÅÜßÏ�
ÏÂÔÂeáËÄßÄÝÅÜÂÏ� ÝÏÌÜÂÎ� ßÌÄßÔÅÜßÔ�� ÏÂÑßeáÅÜÂÏ
ÝÔe�Ï� ÄÜß��ÐeÞÝÏ�� ���¬ßÔßÎ�ÝÎ� ÝÏ�ßÏÒÜßÔÂ� ÅßeÇ�
eÊÏ��ÂÂÏÌÂÌßÏ� ÔÂÂÒÐ�ÒÂÅßeÇÄÝeÞÝÏ��ÝÏÂÏ�eÞÕÏÊÏ
ÝÏ�ßÏ� Ð�ÒÂÄßÔeÞÂÏ�� ÅÂeáÏßÏ�� ���½Ï�ÊÏ�ÝÎ� ÅÊÔeÊÏ
ÝÎÝ�ÍÇÄÊËÝeÞÝÏ
��ÝÏÂÏ�ÅÊÔßÏÊÏ�ÝÏÌÜÂÎ�ÌÂÄÒÂÏßÏ�
���½Ï�ÐÒÝ� ÄÂÏÄßÔÝ�� ÎÊ�ÌÝ� ÏÝÔÄÂ�ßÏ� ÔßÄÊÎÊÏ�
�ßÔÝeÞÝÏ�� ÑÝÌÊÒÅÜÊ� ÓÂÎÂÒÊáeÞÝÏ�� ½ÏÂÏ� eÞÕÏÊÏ
ÝÔe�Ï� ÝÏÌÜÂÎ� ÇËÄßÙÕ� ÒÝÔÙÝÏÊÏ�� ���½Ôe�Ï� ßËÎßÌ�
ÄÜÊ��ÝÏ�ÜÐÎ��ßÏÂÒÌßeÇÑeÝÔÌÐÌ�ÝÏÊÏ�ÂÔÝÏÄÝÔ�ÎÝÔ�
�ß� ßÄÝÒ� ß�ÌÊÎeÇ�� ÒÝÌÝeÄßÏÏÊÏßÔ�� ½Ï�ÐÒÝ� ÝÏÂÏ
ÒÝÄÂÌÜÐÄÏßÏ� ÔßÄÊÎÊÏ�ßÔÝeÞÝÏ� ÙÇÏßÔÐÓ�eÝÔÌÝ�
ÏÝÌ��ÒÝÑÌÊÒßÏÏÊÏ�ÒÂÎÌÝeÞÝÒÂÅÔÝ�ÝÏÌÜÂÎ�ÝÏÌÝ
ÄÊÏÒßÏÏÊÏ� ÝÔe�Ï�� ���oÐeÇÔÜÝe�Ì� ÝÏÂÏ� ËÝeÏÊÏ
ÒÂÎÌÝeÞÝÒÂßÔÝÏÄßÔÝ� ÎÝÏÅÝÌÄÝÏ� ÝÏÌÜÂÎ� ÊÌ�
ÄÜÊ�� foÝÄÊÏÒßÔÝÒÌÝÏÊÔÌÝ� ÝÔe�Ï�� ÔÊÔß�ÝÎ� ÅÝÎ
����������������������������������������������������������


���#���­ÇÄÊËÝeÞÝÏ�x�áÂeeÞÂÏ�­ÇÄÊËÝÏ�
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ÔÒßÑße�ÝÏÔßÔÅÜß�� ÝÏÌÝ� ÔÒÂÎÝÏÅÝÌÄÝÏÂÔ� ÝÎÝeÞÐ
�ÕÔÔÊ� áÂ�ÔÔßu�� ���®ß�ÊÏ� ÝÏ�ßÏÝÒÝÌ� �ÝÒÐÒÅÂÒÝÌ
ÅÝÏÝÌÅßÔÂ�ÅÂÔÄÂeÇÏ�ÝÏÂÏÙÝÎÙÂeÞÐ�ÔßÒÎßÙÞÝ�ÝeÞß
ÒÝÔÂÄßÎßÏ�ÂÄÜ�� Ð�ÒÂÄßÔeÞÂÅÔÝ"�� � �©ÂÌÐÏÝÏÙÇÙÂÄÂ�
ÔÝeÞÝÏ� ÔÂÔeÝ�ÅÜß�� �½Ï�ßÏ�ÝÎ� �ÂÏ� Îß�ÊÏ� ÇËÄß�
ÙÇÔÅÜÊ���ªÊÓÕÓÝÏß�ÝÏÌÝ�ÊÄÏÊÏ�ÝÔe�Ï���oÝeÇÒÌÝÏ�
ÝÏÌÜÂÎ�ÝÎÝ�ÅÝÔ�ÝÏ�ÊÏ��ÊÔÝÒÌÝÏ��

»ÏßãÏÜ�êÜÙéÏÛ�»Ïß×îÜ�îßÏÙ

�!�²ÝÎÂÅÔßÔÝ� ÔÝeáÎÂ� ÒßÅÜàÙÇÙ�ÝeÞÝÒÝÌ� ÒßßÏ�
ªÊÓÕÓ� ÇÔÅÜÊ� �Ðe� ÎÜÂÏÝÎÏÝÎßÔÝ�� qßÏÌÕ� �ßÄÜßÏ�
ËÝÒÜß��ÏÝÏÏÝeÞß�®ÂÒÖÂ��ß�Ë�ßÄÏÊÏßÔ�ÝÔÒÊ�ÝÏÝÌ�
ÒÂÅÔÝ�� �"�½ÏÊÏ� ÅÂÔÄÂeÇÏ� ÙÂÌßÔÔÐÎÅÝÏ�� ÏÝÏÏÝeÞÝÏ
®ÂÒÊá��®ÂÒÊá�ÄÂÌÜÐÅÜß�¿ÔÝÏÄßÏ�ÅÝÔÌÂ��ÂÙ�ÝÏÌÜÂÎ
ÏßÏÂÑÂe�ÎÔße�ßÏÂÔ�½ÏÊÏßÔ�ÄßÔÅÂÄÝÔ�� ���®ÂÒÖÂ�ÝÎ
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ÏÝÅÑÊeÞßÔ�ÊÏ� ÌÝÄÂËÝÏÄÐ�� ½Ôe�Ï� ßËÎßÌÄÜÊ� ÝÏ�
ÌÜÂÎ� ÊÌÄÜÊ�� �¿ÔÝÏÄßÅÝÔ�� ßÄÊ� ¥ÝÏÝÌÝ� ÔÝÎ�ÂeÅÐ�
eá��� ÅÝÎÝÌÙÂÌßÔÔÐÎÅÂ� ÑßeáÏßÏ� ÅÝÎÝÌÝ� ÝÎÝeÞÐ
ÎÊÅÙÊÒ"� oÊÌÄÝÏ� ÝÔe�Ï�� Ê��ÕÏ� ÝÏÂÏ� ÅÝÎ� ÏÊÏß�
ÄÊÏÒßÔÅÜßÏ��� ���ªÊÓÕÓÝÏß�ÝÎ� ÊÄÏÊÏ� ÝÔe�Ï� ÔÂÔeÝ�
�ÝÌ�� �®ÂÒÖÂËÅÝÔ�� ®ÂÒÖÂ�� ÅÝÔ� ÅÝÑÊÏÊeàÒÌÝÏ
ÝÏÌÜÂÎ� ÎÝÌßÎßÒÌßÙÇÔÝÒÌÝÏ�� ���ÂeÝÎÝ�ÝÎ� ÝÏÏßÏ
ÄßÔÝ� ß�Üßeà� eÝÏÜ�e�Ýe�� ®ÂÒÊáÏÂ�ÝÎ� eÞÕÏÊÏ
ÝÏÝÌÝ� eÝÅßáÂÅÔÝ� ÄÂeÞÝÏ�� ÝÏ�ßÏ� ÝÏÝÌÂËÑÝ� �Ý�
ÒÝÎ�Ý�ÏÊÔÌßÅÜßÏ��

ÆÔÜé§ßÒÏÑÑìáÒÏÑ

��oÐe� ÅÊÔeÊÏ� ªÊÓÕÓ� ÅÂÙÇÏÜ�ÒÅÂÄÄßÔÅÂÄeÇÏ� �Ðe
ÄÂÏÄÝÌ�� ½Ôe�Ï� ÑeÝÔÌÕÅÜÊ�� �ÕÔÝÏß� ÒßÅÜàÙÇÙ�

�ÝeÞß�ÊÄÏÊÏ���¿ÔÝÏÄßÅÝÔ���ÝÏÝÅÜàeÇÄÝÔÌÕÅÊ�ÙÇ�
ÏÜ�ÒÅÂÄÄßÔÅÂÄÝÌ���ÝÏÕÒ�ªÐÂÏÏÝÏÂ�ÒÝÅÜàeÇÄÏÊÏßÔ
ÝÏÊÏßÔ�ÒßÅÜàÙÇÙ�ÝeÞÝÔ�����ªÊÓÕÓÝÏß�ÊÄÏÊÏßÔ�ÝÔ�
ÒÊ���¹ÇÏÜ�ÒÅÂÄÄßÔÅÂÄÝÌ�ÝÏ�ÐÔ��ÊÄÝÒÌÝÏÊÔÝÌ�

½ÔeÝÅÝÏ�ÎÕÒÅÊÏ��Ê�Ê�Ì�ÄÂeÞßÅÝÔ�
ÎÂÙÝÏÂÏ�eÝÅÊÄßËÎßÏÕ�Ý�ÏÝeÅÝÒÌÝÏ�ÏÝÏÏÝ

¥ÝÏÊÏ�
®ÂÙÝÏÂÏ�ÏÝÏÜßeÝÏ�¿ÏÂÏeáÄÂÅÝÒÅÝÏ�¥ÝÏÊÏ�
ÎÂÙÝÏÂÏ�ÏÝÔÄÂÒÌÝÏ�ÔÜßÄÙÇÎÅÜÐÅÝÒÅÝÏ

¥ÝÏÊÏ
ÏÕÔßËÊÌÄÊÌ���ÝÏÕÒ�ÝÎ�Ê�Ê�Ì�

� oÝeÑÝÏÒÝÔÌÐÒÌÝÏ�áÅÔÂeÝÏÄÐ�ÒÐÐe�Ýeá
ÎÐÒÝÌÝ�ÂÎ�ÝÏÜÝe�Ì�

� ÝÏÌÜÂÎ��ÝÏßÏÂÂÙÝÔÐÒÂÌÄÝÏÂÔ�ÎÕÒÅÊÏßÔ
ß��ßeÔßÔÔÊ�

�ÕÏ�ÝÎ�ÝÎÝ�ÎÐÒÅÝÏÂÏ
ÎÝÔÏßÏÂÂÙÝÔÐÒÂÄÝÒÌÝÏÂÔ

��
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ÔÊÏßÏÜß�ß�ßÔÝeÞÝÔ�ÎÐÒÝÌÝ�
oÊÔÅÊ�¥ÝÔ�ÝÏ�ÊÏ��Ê��ÕÏ�ÄßÔÝ�ÂÄÏÂÔÄÂÌÂ�ÎÐ�

ÒÝÌÝ�ÌÝÔÔßÏÅÝÇ�ÝÔ�
ÊÑß�ÝÎ��ÝÄÊÒÊ�ÝÔÌÕÅÊ�ÂÏ�ßÏÂeÞßÑÝ��

��½Ï�ÐÒÝ�ªÊÓÕÓ�ÊÌÄÜÊ�ÝÒÝÌÝ���¿ÏÎßÏ�ÝÎ���Ý�
ÏÕÒ�ÔÕÒÝÌ�ÄÂÒÌÝÏ�ÔÕÎÅÝÔÕÎ��ÝÏÌÜÂÎ�ÄÂË� ÅÝÔ�ÇÔ�
ÅÜÊ� ÝÏÝÌÂÅÔÝ� ÅÝÏÕÏÏÝÌÊÔß� ÝÏÌÜÂÎ� ßÄÝ��ÐÅÜÂÏ�
f´ÕÎÅÊÅÝÔ�� �ÝÏÂÙÝ�ÂÌÄÝÏÂÔ� ÅÝÎÝÌÝ� �ÝÒÜÐ� ÌÂÄ�
ÌÂÄÝÔ����ÅÝÎÝÌÝ�ÑÝÌÊÒÅÜÊ�ÔÕÎÅÝÔÕÎ��ÝÏÒÂ��ÝÎ�ÅÝÎ
Ôß�ÕË�ß� ÔÝÔÄÂÒÌÝÏ� Òß�ß� ÌÝÄßËÝÌu��  �½Ï�ßÏ�ÝÎ�
Îß�ÊÏ�áÒÂÌ�ÄÂeÞÝÏ��ÒÂÔÂÔeÝ�ÅÜÂ��f¿ÏÂÏÂÒÐÎÌÂÄÌÂ
ÂÏÝ� ÅÝÎÝÌÝ��´ÝÔÝe� ßÏÎßÙ� ÅÂÏÏÝÎÂÔeÇÏ�� ÅÝÎÏÂÏ
ÔÝÏÂÔÙÞÂÄÝÏÂÔ�ÏßÏßÏßÔ�� ÔÝeÄÂÄÝÒÌÝÏ�ÑÝÏÒÝÔÌÐÌ
ÅÝÏÝÌÝu�� !�´ÊÄÝÒÌÝÏÊÔÝÌ� ÔÕÒÊ�� ßÏÎßÏ� ßÄÝÒ� ÝÔ�
e�Ï� �ÝÒÝÎ� ÏÝe�ÕÔÝÏ� ÝÏÌÜÂÎ� �ÝÒÝÎ� ÏÝËÝeÏÊÏ
�ÐÔÝÏÂ� ÌÂÄÌÂÄ� ßÎÔÕÎÅÝeÞßÔÝÌ�� ßÄÝÒ� ÔÜßÄÄÂÏeáÌ�
ÝÔe�Ï�Òße�ÕÔÅÜß�ÝÏÌÜÂÎ�ÒßËÝeÏÊÏ�ÝÏÌßÎÊe��ÔÜßÒ
ÝÏ�ßÏÝÏÂ� ÒÂÎ�Ýe�ÏßÏ�� "�½ÏÌÜÂÎ� ¥ÝÎÏÂÏ� ÔÊÄÝÒ�
ÌÝÏÊÔÝÌ���ÝËÝÏÂÔÝÒÌÝÏßÔÌÝ�x�ÝÏÌÜÂÎ�ÔÐÒÅÝÏÂÏ
ÒßËÎÊÏ�ÝÔÌÝ�� �Ýe�ÝÒÊÒÝÒÌÝÏÊÔÌÝ� x� ÝÏÌÜÂÎ
ÒßeÞÕ�ÝÔÌÝ�� �ÝÑßÅÙÂÔÌÐÒÌÝÏßÔÝÌ� x� ÝÏÌÜÂÎ� ÔÐ�
ÒÝÌÝ� ÏÂÒÂÔÝÔe�Î�ÝÏ�� ���¥ÂÎÅÂÐ�ÒÂÄßÔeÞÂÏ�� Îß�ÊÏ
ÏÝÄÂÏeá�ßÏ� x� ÏßËÎÊÔÝÔÌÕ�ÊÏ�� ÎÊÌÝÏß� ÏÊÏße�
�ÝÒÊÒÌÊÏ� x� ÝÏ�ßÏÝÏÂ� ÏÊÏßeÞÕ�ÊÏ�� ÝÏÌÜÂÎ� Îß�
�ÊÏ�ÏÝÔÝÔeÝÑßÅÙÂÔÌÐ�ßÏ�x�ÝÏÝÌÝ�ÏÝÔÝÔe�Ñ�ßÏ�
���²ß�ÝÔeÝÅß� ÒßËÝeÏÊÏ� ÂÌÌÂÅÔÝ� ÌÝÎÜÝeÅÝÙÅÝÏ�
ÔÊÔß� ÝÏ�ßÏÝÏÂ� ÒÂÎ�Ýe�ÏßÏ� ÝÏÝÌ� ÝÏÏßßÏ"
���¿ÄÝÔeÝÎ�� ßÄÝÒ� ÒÂÎ�Ýe�ÏßÏ� eÊÅeÊÅ�� ÝÏÝÌÝ
ÒßËÝeÏÊÏ� ÙÊeÊÎÕ��ßÑßßÑßË"� ���½ÏÌÜÂÎ� ßÄÝÒ� ÔÕ�
ÒÊ�� ÂÏ�ßÏÂeÞÝÐ�ÒÂÄßÔeÞÂÔÐÒß�� ÅßÅÜàeÇÔÔÕÒÊ� ËÝ�
eÝÌ� ÙÇÏßÔÌÎßË�ßÔÝ� ÒÜßÏÕÔ� ÔÂ�ßÔÝ� ÄÂeÞÝÏ�� �ßËÄß
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ßÔÝ� ÔÕÒÅÊÏ� ª�Ê�ÌÊÏ� ½ÔeÝÅß� �ÝÒÝÎ� ÏÝËÝeÏÊÏ
¿�ß�ÊÏ� ¤ÝËÊÄÝË� ÝÏ�ßÏÝÒÝÌÝ�� ÎÊÌÝÏÔÊ� ½ÏÝÌ
ÄÂÏeáÒÌÝÔ"�

·×àâà�ìÑêárêÛ�±ÔÔÚëÖÔÑâÚ/

���oÐe� ÊÔÝÌ� ªÊÓÕÓ� ÏÝÌÂeÞÂÏÔÐ�ÂÔ�ßÏ� ßËÊeÝ�
ÌÝeÞÝÒÅÊÏ� ÌßeÞßÌ�� ÝÏÌÜÂÎ�� ÔÊÔß� ÌßeÝ� �ÝÔÐÅÜß�
ßËÊeÝÌÝeÞÊÏ�ÄßÔÅÂÄÝ��ÐÅÜß��²ßÎÌÝÏ�ÅÊÏÊÙÅÝÔßÔ�
eÊÏ�� ���½ÔÒÜßÙ�ÝÎ� �ÝÒÜÝ�ÕÔÔÊ� ÅÊÄeÊÏßÔ�� �½Ï�ßÏ
¤ÇÇÍÞÉÇÄÕÍÝÏß�� ÌßeÞßÒÅÊÏ� ÐÙÐÙÂ�� ÒßÒÎßÄßÏÏÊÏ
½Ôe�Ï� ÌÂeÞÂÏÔÂÄÝÌ��� ���oÕÔÝÒÝÌ�ÝÎ� ÏÝÔßÏÅÝÇ��
�ÊÏ� ½Ôe�Ï� x� ÏÂÔÜßÄÄÂÏeá��ÐÅÜÂÏ� ½ÏÝÌÂËÑÝ
ß�ß�ÅÝËÊÄ�ß�ß�ËÑÝ�� � �½ÔÒÜßÙ�ÝÎ�ªÊÓÕÓÝÏß��eÝÅÊ
eÝ�ß� ÝÒÅÊÏßÔ� ÙÊÎÅÜÕÔ�� ÊÄÏÊÏßÔ� ÝÔÒÊ�� �¤ÂÒÂÔ
ÅßÎÅßÏÕÔßÌÊÏ� ÙÊÏÊÔ� ÝÏÝÌÙÝÌÕ� ß��ßÔÌÕeÞÝÏ� ÒÜÐ�
ÒÂÄßÔeÞÂÔÂeÑÝÅÜÂ��ÝÎÝ�ÝÎ�ÒÐËÝÒÜÝÏ��ÎÊ�ÌÝ��ÐÏ�
ÑÝ��ÂÎÜáÏÒÂÔÌÐ�ÄÂeÞÝÔ��ÒßÔÜßÔÔÝÄÊÅÜß�� �!�¿ÄÝÒ�ÝÎ
ÝÎÝ� ÌÂeÞÂË�ÝÏ�³ÂÔÂÏÂ� ÙÊÏÊÔ�ÝÏÝÌÙÝÌÕ� áÏÒÜÂÔ�
ÅÜß��ßÄÊ�ÝÎ�ÝÏÊÏ�ßÏÂÏeáÄÂÅÝÒÅÝÏ�ÒÂÏÌÝÔÅÝeÅÂÌ�
ÄÜÂ"� �"�¿ÄÝÒ� ¥ÝÎÏÂÏ� ÔÝÏÝÏÔÐ�ÂÔÝÒÌÝÏÂÔ� ÌßeÞßÔ
¤ÇÇÍÞÉÇÄÕÍÝÏÊÏ� ÂÒÎÂÅÝÒÅÂ�� ÒÜÂÂÒÎÂÅÝÒÅÂ�ÝÎ� ÔÕ�
ÒÝÌßÌÌßÒÝÌ�ÏÂÏÝÏÔÐ�ÂÔÝÒÌÝÏÂÔ�ÝÔÒÊ"�½Ï�ßÏÂ�
ÔÂ� ÝÔÒÊ� ÏÝÔÄÂÏÂÔ� ÔÐÒÝÌÝ� ÓÕÆÝeÞÕ�� ���¿ÄÝÒ�ÝÎ
¥ÝÎÏÂÏ� ¿�ß�ÊÏ� ÂÒÎÂÅÝÒÅÂ� ÔÝÏÝÏÔÐ�ÂÔÝÒÌÝÏÂÔ
ÌßeÞßÔ�� ßÄÝ�ÂÏ�� ¿ÏÂÏeáÄÂÅÝÒÅÝÏ� ¿�ß�ÊÏ� ßÏÎßÙ
ÇÔÅÜÊ� ÔÐÒÝÌÂÅÔÝ�� ���¿ÄÝÒ� ßÒÎßeÞß� Ð�ÒÂÄßÔeÞÂÔÂ
ÅÂÝÒÎÂ� ÒÝàÒÌÝÏÊÏ� ÙÊÏÊÔÌÊÏ� áÒÂ�Ý�� ÝÏÊÏ� á�Â�
ËÝÒÜÝÏ� ÅÝÏÒßÔßÔÝ� ÒÂÔÄÂÅÜÂ�� ���½ÔÒÜßÙ�ÝÎ� ßÄÝÒ
ÑßÏÒÝÔÌÐÒÌÝÏ� ÝÏÝÌÝ� Îß�ÊÏ� ÂÒÎÂ�� ÄÂeÞÝÏ�
ßÄÝÒ� ÒÂeÄÝÅÏßÏ� ÝÔe�Ï�� ÒÊÔÌßÅÏÊÏ� ÝÏÝÌ� ÝÒÝÔ�
ÒÜßÏÕÔ� ÎÝÙÄÝÏÐ� eÝÅÏÊÏ� ÝÏ�ßÏÝÏÂ�� ÝÏÌÜÂÎ� Òß�
ÔßËÄÝÅÏÊÏ� ÝÏÝÌ� ÑßÒß��� ���®ß�ÊÏ� ÄÂÏßÄÂÏ� ¥ÝÎÝÌ
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ÒßßÏ�ÏÝÔÄÂÅÜÂÏ��ÝÏ�ßÏ�¥ÝÎÝÌ�Ð�ÒÂeÄÂÅÔÝ�ÄÂeÞÝÏ�
®ß�ÊÏ�ÄÂÏßÄÂÏ�ÏÝÏÕÎßÌßÄÝÏ�¥ÝÎÝÌ�ÒßßÏ��ÝÏ�ßÏ
ÏÝeáÑeÝÑÂÔ�ßÏ��

¹ìrë×Ü�ÞÏr�êÜáÏáÒêßÒêÜ

����´ÊÔß� ÌßeÝ� ÏÝÏÔÐ�ßÏ� Ð�ÒÂÄßÔeÞÂËÑÝ�� ÝÔe�Ï
ÏÝeÇËÄÝÔÌÕ�ÊÏ� ßÎeÝÌßÄÂÏÄÝÔÌÐÌ�� ßÎÝe�ÝÒÊÒß
ÄÂÏÝ�ÑÂ�ÜßÄ�ÝÔÐÌßÏ��ÝÏÌÜÂÎ�ßeÞÕÌß�eÝ�ÝÌ��ÏÊÄ�
�ÊÏ��f¬ÊÔÂ�ÕÏ�ÝÎ�ÎÝÑße�ÝÏÔßÔÅÜßÌ�ÅÝÎÝÌÒÂÅÔÝ�
Îß��Ð� ÔÝÏÔÐÅÜÂÌu�� ���½ÏÌÜÂÎ�� Ñße�ÝÏÔßÔÝÌ�� ÏÊ�
ÏßeÞÕ�ÊÏ� ÝÏ�ßÏ� Åß�ÕËÄßÅÝÔÌÕeÊÏ� ÝÏÌÜÂÎ� ÅßËÝ�
ÒÜÝÔÄÝeÊÏ�� ���½ÏÌß�ÊÔ� ÝÔe�Ï� ÏßÌÄßÔ�ÊÏ� ÝÏÌÜÂÎ
ÏÊÏßÑÊÒÊ�ÊÏßÔ�ÝÏÝÌ� ÒßßÏ� �ÕÔÔÊ� �ßÒÜÂÎÝÔeÝ�ßÏ
ÌßeÞßÔ�� ÑÝÔ�ÝÂÏ�ßÏÂ�� ÝÏÝÌ� ÄÂeÞÝÔ�� ÝÏÌÜÂÎ� ÝÔ�
ÒÊ��ÒßÓ�ÊÄÝÌ��ÝÏÌÝ�ÏÝÏÝÎÝÔÄÂ�ßÏÂÔ��oÝÎße��Ð�
ÔßÏÜÐÒÂÄßÔeÞÂÏ� ÑÝÔ�ÝÂ�ÔÌß�� Ý�ÔÔÜÝ�eÄÂÅÝÒÅÝÌ
ÏÝÔÄÂ��Ð�ßÏ��

·×àâà�Ý Þáê��·ÝÜÏÜÏ

� �ªÊÓÕÓÝÏß� ÝÏ�ßÏ� ÔÝÄÎÂ�� �ßÄÜßÏËÝÒÜÝÏ� Ð�ÒÂ�
ÄßÔeÞÂeÝÌÐËÑÝ��ÕeÊeÞßÔÅÜÊ���¬ÝÙÞÝÎÝeÞÝÏ�ÝÏ�ßÏ
ÝÔeá��ÎÊÌÝÏß�ÏÂÅÔÐÅÝÔ�¥ÝÔ�ÝÏÌÜÂÎ�ÏÂÏeÝÄÂÔÅÝÔ��
�!�ªÊÓÕÓ�ÝÎ�ÔÂÔeÝ�ÝÔÌÐÅÜß���¬ÝÙÞÝÎÝeÞÝÔ�ÝÏ�ß�
ÏÂÔ�� ÎÊÌÝÒÝÌ� ÏÂÄÂe�ÎÝÒÌÝÏ� ¿�ß�ÊÏ� ÄßÔÅÂÄ� ÝÏ�
ÌÜÂÎ�ÏßÒÌÝeÇÒÌÝÏ�ÔÝÄÜ���

�"�´ÊÔß�ÝÎ� ÒßÎÌÝÏ� ÕÎßÌßÔÒÜÕÅÜÊ� ªÊÓÕÓÝÏß
ÅÒÐeÎÂÌÝ�� ½Ôe�Ï� ÄßÔÅÂÄÝ��ÐÅÜß�� �¬Ðe�� ÅÜß�ßÒß�
eÊÏ�ÊÅÝÒÌÊÏ�ÔÝ�ßÒßÔ��¯ÂÔÜßÄÝÔÄÝÒÌÝÏ�ß�ß�ÅÝËÊÄ�
ÝÔÒÜßÙ�ÝÎ� �ÝÒÝÎ� ÏÝËÝeÝÏ� ÝÒÝÌÝ� ß�ß�ÅÝËÊÄ�
ÒÝÑÂÒÐÙ� ªÐÏÂÏ� ß�ß�ÅÝËÊÄÝÌ�� ���®Ê�ÌÝÒÊ� ªÐÏÂ
ÏÜßeÅÜÊ�ß�ß�ÅÝËÊÄÕ�¯ÊÏÇÄÊáÌßÏ�ÏÝÎÝÔÄÂeÞÝÒÝÌÝ�
eÝÅßÏ�ÝÎ� ÝÏ�ÊÏ� ¿ÌÝÌ� °�ÒÂÄßÔeÞÂÒÅßÏ� ÒÂÔÄÂÅÜÂ
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ß�ß�ÅÝËÊÄÕ�ÊÅÝÒÌÊÏ�ÔÝ�ÂÒÂÔßÔÝ�����¢ËÄÂeÝ��ÂÙÌßÏ
ÔÊÒÌßÒÎß�ßÄ� ÒßÇÔÅÜß� ³ÕÆ�Ý�e�Ì� ÝÏÌÜÂÎ� ßÏÂÂÙÐ
ÒßeÅÝÅÏÊÏßÔ� �ÕÔÊÏÔÝ�ßÒßÔÌÊÏ� Ð�ÒÂÄßÔeÞÂÔ�� �ße��
�ÜÝÎ� ÝÔe�Ï� ÏÐÔÂÙÞÐÎÝÔÌÝÏÅÝÑÝ� ÅßÇÔeÊÏ� ÑÂe�Î�
ÔßeÝÏÄÐ�ÔÊÒÌßÒÎÊÏ�³ÐÍÐÎÐÏÝÏ�ÌÕÄÙÇÎÅÜÐÅÝÒÅÝÏ�
ªÅÝÒ�ÝÎ�ÔÕÒÝÌ�ÒßßÏ�ÝÏ�ßÏ��Îß�ÊÏ�Ð�ÑÔÝ��ÄÂeÞÝÏ
³ÐÍÐÎÐÏÝÏÂ�� ���¯ÝÎÝÔÄÂeÞÝÔ� ¯ÊÏÇÄÊáÌ� ÒßÇÏ�ÝÔ
³ÕÆ�Ý�e�Ì� ÝÏÌÜÂÎ� ßÏÂÂÙÐ� ÏßÒßeÅÝ�ÝÏ� �ÕÔÊÏÔÝ�
�ßÒßÔ�� �ße��ÜÝÎ� ÏÊÏÇÄÊáeÞÂ�� ÄÂe�ÎÝÌ� ªÐÏÂÏßÏ
ÔÜßÄÄßÔÅÂÌÄÝÒÅÝÏ�� ÝÒÅÊÏ� Ý�ÎÑÂ�ÄÂÅÝÒÅÝÏ� ÂeÄÂ
ÅßÔÙÝeÊÏ�� ªÅÝÒ�ÝÎ� ÔÕÒÝÌ� ÒßßÏ� ½Ï�ßÏ�� ®ß�ÊÏ
Ð�ÑÔÝ��ªÐÏÂÏÂ�ÄÂeÞÝÏ��

ÌìÙ�ÝÑìÙìÒáê

����¤ÂÏßÄÂÏ�ÎÊÌÝÏß�ÏÝÔÒÊeÏÊÏ��ÝeÇÔÝeÞÝÏ�ßßÌ
ÝáÂ�ÄÂeÞÝÌ�ÄÂÏÄÝÌ�ßÄÝÔeÝÎ�ÌÕÌßÅÊ�ÌÝ��¢ÏÝ�ÄÂË
ËÜßeÝÅÊ�ÝÏ�ßÏ� ÏÝÔÒÊe�ÊÏ� ÐeÇÙÅÝÔÌÝÏÝÌ�� Ê��ÕÏ
ÒßÓ�ÊÄÝeÞß� Ý�ÏeÞÕÒÌÝÏ� �ßÒÅÝ�ßÒ�� ���¥ÝÏÊÏßÔ� eÝ�
eÇÔ� x� ÝÏ�ßÏ� ÅÝÏÝÌÕÄÊÌÊÏ� ßßÌ�� ¿ÄÝÒ� ÅÝÏÊÏßÔ
eÝeÇÔ�Ôß�ÝÌ�ÊÏßeÞÕÒÌÝÔ��ÝÎÝeÞÐ�ÅÝÏÊÏ�ÕÄÊÌ��ßÒ�
ÅÝeÞÝÏ��½ÏÝÌÊÔ�ÝÎ�eÝeÇÔ�ÊÏßeÞÕÒÌÝÔ�ß�ÔÌÊ�ÝÌ�
ÝÎÝeÞÐ�ÅÝÏÊÏ�ÕÄÊÌ�ÄÕÓ�ÝeÞÝÏ�����¢ÏÝ�ÄÂË��ÝÅÊÔß�
ÅÝÏÝÌÅßÔÂ� �ßÒÅÝ�ßÒ�� ÅÝÏÝÌÙÝÌÕ� ÄÂeÞÝÏ�� �ÝÒÝ�
ÎßÏ� ßÔÝ� ÄÕÓ�ÝÄÕÙ"� ���½Ï�ßÏÂÔÂ�� ßÄÝÒ� ÝÎÝeÞßÔÝ
ÅÝÏÊÏ� ÕÄÊÌ� �ßÒÅÝeÞÝÏ�ÝÏÌÜÂÎ� ÕË�ß�ÝÎÝ� ÒÜßÏÕÔ
ÄÕÓ�ÝeÞÝÏ��ÝÏÌÝ�ÝÎÝeÞßÔÝ��ßÒÅÝÔÄÂÒÌÝÏ���ÝÏÕÒ
ÂÂÌÅÝÑÝ�ÒÝ�ßÒÅÂÄÜ�ËÅÝÔ��

·×àâà�ßìÜÏÏæÏáêßÙêÜ

� �´ÊÔß�ªÊÓÕÓ� ÄßÔÅÂÄÝÑeÝÔÌÐÅÜß�� �Ðe�ÖÂÒÊÓÇËÝ�
eÞÂ� ß�Ë�ßÄÏÊÏ�½Ôe�Ï�ÎÊÔÊÄÒßÌ��ªÊÓÕÓ� ÒßÓ�ÊÌÄÜÊ
ÝÏÌÜÂÎ�ÂÒÝÙÅÝÄÂÌÜÐÅÜß���!�¶ÂÒÊÓÇËÝeÞÂ�ÝÎ�eÞÕÏÊÏ�
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ßÏÎßÏ�½ÏÂÏ�eà�ÊeÅÝÔßÄß�ÎÝÏÅÝÔ�ÎßÔßÄÒÂ��ÐÔÂÅ�
ÏßÔÝ��ÝÏÌÜÂÎ�ÅÊÏÊÙÅÝÔßÔeÊÏ���"�½ÔÒÜßÙ�ÝÎ�¿ÔÝÏ�
ÄÂ�ÊÄÏÊÏ�ÝÔe�Ï���¤ÂË�ÝÎ�ÔÐÒÅÝÏÂÏ��ÖÂÒÊÓÇËÝeÞÂ�
ÅÝÒÅÐÙÂ��ÂÙ�ÌÐË�ÝÔ�ÝÏÌÜÂÎ�Õ��ßÎßÔ�ßÙÇÒÊÌß�ÒÝ�
ÔÝÒÌÝÏÊÔÌÝ�� ÊÑß�ÝÎ� ÔÕÒÊ� ÏÝÔÕeÞÝÔÕÒÊ� ÝÏÌÜÂÎ
ÏÂÏ�ßÏÂÔÐÒß�����´ÐÔÜßÔÝ�ÄÂeÞÝÔÐÒß��¿ÄÊ�½Ï�ßÏÝÏÂ�
®ÊÌÝÏß� ÒÝÔÐÎÅÂÄÏßÏ� ÔÕÒÅÊÏ� ÅÝÒÅÐÙÂÏ�� ÄÂÏßÄÂÏ
ÏÝÏÔÐÎÅÂÄÏßÏ� ÝÎÝ� ÔÕÒÅÊÏ� ËÝÒÜÝÏ"� ���oÝÍÑÝÏ�
ÒÝÒÌÝÏßÔÌÝ��ÜÐeÞÝÔ�ÝÎeÇ�ÅÝÑÝ�ÒßÄÊÏÒßÏ�ß�ÝÔ�
ÒÊ��ÝÏÌß�ÊÔ�ÔÕÒÝÌ�ÝÎÝeÞÐ�ÒÂÔÄÂÅÜÂ�ßÑßÔÝ�ÄÂeÞÐ�

���¿�ÔÌÊ� ÔÐÒÝÌÝ�� ÖÂÒÊÓÇËÝeÞÝÔÐÒß�� �ße��ÜÝÎ
ÔÐÒÅÝÏÂÏ�ËÝeÝÒÌÝÏÊÔÌÝ�ÎÝÏÅÝÔ�ÂÄ�ÙÝÄÊÑÝÔ�Îá�
ÔÂËÑÝ�� ÒÕÔÂËÑÝ�ÔÂ�ÝÔÌßÄÜÂËÅÝÑÝ� ÝÏÌÜÂÎ� �ÕÔÔÊ
ÔÝ�ÂÙÞßÑÝ� ßÄÝÒ� ÝÒÝÅÔÝ�ÂËÝÒÜßÑÝ�� ÔÕÒÊ� ÑÂÂÔÝÌ
�ßÅeÝÏ� ÊÔÝÌ�ÝÏÌÜÂÎ�Ý�eÅÝÙÞßÔÝÌ� ¢�Â�ßÔÝ�� ¢ÏÝ
ÄÂË� ÒÝÌÐÄÒÂÔÂÄÜ�e�Ýe� ÝÏ�ßÏ�� ÝÏÌÜÂÎ� ÝÎÝ� �Ðe
ÂÏÔßßÄÂÔÌÂ�� ���¿�ÔÌÊ� ÔÐÒÝÌÝ�� ÖÂÒÊÓÇËÝeÞÝÔÐÒß�
�ße��ÜÝÎ� ÔÕÒÊ� ÏÝÔß�ÝÙÞßÔÔÕÒÊ� ÊÏßÏeÇÌ� ÓÊÏÂÅÐÅ�
ÒÂÌ�� ÔßÅÜÇ�ÝÒÌÝÏÊÔÝÌ�� Ê��ÕÏ� ÏÝÄßËÎßÏÜßÄ� Ý�Ï�
ËÊeÝÔÒÊeÝÒÌÝÏÊÔÝÌ�ÄÂÒÂÔßÏ�ÐÎÂÌÂÔÝÏÄÝÌ�����¿�ÔÌÊ
ÔÐÒÝÌÝ�� ´ÕÒÊ� �ÝÏÕÒ� ßÅÝËÊÄ�ßÄÌÝeÞÊÏßÔ� ÑÂÏßÏÂ�
eÞÝÔÄÂÏÄÝÔ�� Ð�ÒÂÄßÔeÞÂÔ� eÇËÄÝÔÌÕÒÌÝÔ� ÝÏ�ßÏÂÔ�
ÌÝÏÝÌ�ÒÂÔÅßÎÂÄÐ�eÝ�ß��

���½ÏÌß�ÊÔ� �Ðe� ÉÂÌÐÏÝÏÙÇÙÂÄÂÔÝeÞÝÏ� ÌÒÕÑÕ�
ÑßÔÅÜÊ� ªÊÓÕÓÝÏÂ�� �ªÏßÏÝÅÜàeÇÄßÔÝeÞÊÅÝÔ�� ¥ÝÔ
ÝÏ�ßÏÂÔÂ� ÝÎÝ� ÎÐÒÝÌÝ� ÊÏßÏÜßß�ÄÝÔÌÕÒÌÝÏ��
���½ÔÒÜßÙ�ÝÎ� ªÊÓÕÓ� ÊÌÄÜÊ�� �¿�ÔÌÊ� ÝÎÝ� ÔÐÒÝÌÝ�
ÉÂÌÐÏÝÏÙÇÙÂÄÂÔÝeÞÝÔÐÒß�� �ße��ÜÝÎ� ÔÐÒÅÝÏÂÏ
Â�ÜÂÙÔÂÅÏßÔÝ� Ð�ÒÂÄßÔeÞÂÒÝÌÝ� ËÝ�ßÒÌÝÏÊÔÌÝ� ÊÎ�
ÔÊÔ��ÙÊÏÊÔ�ÝÎ�ÝÎÝ��ÝÒÝÎ�ÌÊÔÌÊÔ��ÝÏÄÊÏÒßÔÔÝÌ�
� �¿�ÔÌÊ�ÔÐÒÝÌÝ���ße��ÜÝÎ�ÔßËÌÝÒÌÝÏÊÔÌÝ�ÌßÔÜÐÌ�
ÄÝÔ� ÎßÔÜÂÔÄÝÔÌÐeÞÝÒÝÌÝ�� ÎÊÌÝÏÔÊ� ÅÂÏÎÝeÇÏÂÔ
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ÔÕÒÅÊÏ�Ý�ÔÔÜÝàeeÞßÒÝÌ���!�qÐÔ�ßÏÂÔÂ�ÒÝÌÂeÝÒÐÄÝÒ�
ÌÝÏßÔÌÝ�� ÄßÔÅÝÒÝ� ÄÂÒÌÝÏßÔÝÌ� ÔÕÒÝÌ� Ý�ÔÔÜÝàe�
eÞßÌ�ÒßßÏ��ÝÒÅÝÏÂÏ�ÅÂÏÎÝeÇÏÂÔ�ÎßÔÜÂÔÄÝÔÌÐeÞÝÔ�
ÔÐÒÅÝÏÂÏ�ÝÎ� ÔßËÌÝÒÌÝÏÊÔÌÝ� ÝÒÝÌÝ� ÌßÔÜÐÌÄÝÔ�
�"�¿�ß�ß�¹ÊÏÊÔÌÊÏ� ÌÕÄÙÇÎÅÜÐÅÝÒÅÝÌ� ÎÊÔÜßeÞÕÏÊÏ
ÝÏ�ßÏ��ÔÊÔß�ÊÌÄÜÊ��f¥ÝÎÏÂÏ�ÔÒßÏ�ÊÄÝÏßÔ�ÝÒÝÌÝ
ÎßÔÜÂÔÄÝÔÌÐeÞÝÔ� ÝÏÌÜÂÎ� ÑÝÏeÝÒÂÔÝeÞÝÔ�� oÕÔÔÊ
ÝÒÅÝÏÂÏ� ÏÂÒÂÏÎÝÏÂÔ�� �ÕÔÔÊ� eÝÎÝÏ�Ð� ÏßÒßÒÌÝ�
eÇeÞßÔÝÏßÔ�� ���½ÏÌÜÂÎ� ¥ÝÎÏÂÏ� ÔÒßÔßÏÝÎÙÇÄ�ÝÏ
ÊÅÝÒÌÊÏ� ÔÝ�ßÒßÔ� ÌÕÒß� ÝÎÔÝÎÜ�ÔÔß� ÎßÔÜÂÔÄÝÔÌÐ�
eÞÝÌ� ÒÝÔÐÎÅÂÄÔÂÅÏßÑÝ� ÄÂÅÝÒÅÝÏ�� ���¢ÄÇÍÞÅÝÑÝ
©Â×ÂÒÊáÔÂÅÏßÔÝ�� Îß�ÊÏ� ÅÂÏÎÝeÇÏ� ÄÝÔÅÝÒÝÌ� ßÏÂ�
ÏßÏÔÝÔÌÐÄÂÏÄÝÌ� ÝÏÌÜÂÎ� ÔÂÂÒÐ�ÒÂÌu�� ªÊ� ÂÏÝ�
ÔÊÄÝÒÌÝÏÊÔÝÌ�� ÔÒßÔßÏÝÎÙÇÄ�ÝÏ� �ÕÔÊÏÔÝ�ßÒßÔ�
���¢�ÔÌß�ßÔÝ�ÔÐÒÝÌÝ��ÉÂÌÐÏÝÏÙÇÙÂÄÂÔÝeÞÝÔÐÒß���ß�
e��ÜÝÎ� ÔÐÒÅÝÏÂÏ� eÝÅÊ� ÒÝÔÙÝÔÌÝ�� ÎÊ�ÌÝÒÊ� ÒßÓ�
�ÊÄÝÌ�¿ÏÂÏeáÄÂÅÝÒÅßÔÝ�¿�ß�ÊÏ��ÝÔÒÜßÙ�ÝÎ�ÔÕÒÊ
ÙÊÏÊÔ� eà�ÒßÓ�ÊÄß��ÝÏÌÜÂÎ�ÝÎÝ� ÒßÒßÓ�ÊÄ�ÝeÞÝÔ
eà�ÝÔÒÊeÇ��

���ªÊÓÕÓÝÏß� ÔÝÄÏßÏ� �ÐÐÔ� ÝÏÌÜÂÎ� �ÝÔÐÅÜß��½Ï�
ÌÂÔÂÅÏßÑÝ��ÊÏßÏÙÊÙÇÄßÔÝeÞß�¬ÂeÇÅÝÒÅÝÌßÏ�ÝÏÌÜÂÎ
ÖÂÒÊÓÇËÝeÞÂ�� ÂÏ�ßÏÂËÑÝeÞÝÔ� ½ÏÝÌÝ�� ÏÂÎ�Ýe��
eÞÂÔÝ��ÐÅÜÂÏ�� ���Ê��ÕÏ�ÄßeÇÒ�Òß�ÝÌ�ßÏÂÂÙÐ�eÝ�ÝÌ
½Ôe�Ï�

ÊÜ�ì�ìÑ×ÜÑêê ßéâÜáìáÙì

��½ÏÌß�ÊÔ� ÕÎßÌßÔÅÜßÔ� ËÜÂÒÂÔ� ÌÝÔÏÝÎÌÝ�ß�
ÏÂÔ� Ð�ÒÂÄßÔeÞÂÔ�� ÒÝÑßÔ� �ÝÙÇÌÝÔÄÂÌ� ÏÝÒÝÔ�

ÔßeÝÔÌÐ�ßÏÂÔ� ÝÒÅÊÙÅÕ�� ªÊÓÕÓ� ßÄÝ��ÐÅÜß� ½ÏÊÏ
ÒÂÅÜ�ÙÂÙ�ÝeÞÝÒÝÌÝ�� �¥ÝÏÒÝÒÕ� �ÝeÅÝÒÌÝÏÊÔÌÝ
ÖÂÒÊÓÇËÝeÞßÏ�ÏßÏÂÄÒÝ��ßÏ�ÄÊÏÄÝÝ�ÒÜÕÏÔßÔ����µË�ß
ÝÎÝ�ÒÜßÏÕÔ�ÂÔÙÇÔÝ�eÝÏÜ���ÒÜßÏÕÔ��ÐÔ�Ð�ßÄÝÔÒßÔÌß

��
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ÏÝÏÜßeÝÏ��ÝÏÌÜÂÎ�ÝÎÝ�ÕË�ß�ÒÜßÏÕÔ�ÄßÏÄÂÌÝ�ÄÂ�
eÞÝÏ�� ÒÜßÏÕÔ� �ÐÔ�Ð� eÝÅÊ� ßeÅÝÌß� ÏÝÏÜßeÝÏ�
��½ÎÝeÞÐ��ÒÜßÏÕÔ�ÔÝÄÝÒÌÝÏßÔÌÝ�ÄÕÓ�ÝÎÙÝÌÕ��ÏÂ�
ÒÂÄÂe�Î�ÝÏ�Ý�e��ßÒÅÝÌ��ÝÏÌÜÂÎ�ÒÜßÏÕÔ�ÔÐÒÅÝÏÂÏ
�ÐÔÝÏÂ� ÄßÏÄÝÄßÔÅÂÄÂ� ÊÄÝÔÌÝ� áÒÂÌ�� ÏÂÒÂ�ÐeÇeÞÂÔ�
ÔÝÄ�ÝÏ��ÂÒÅÝÏÐ��ÂÙ�Ð�ÒÂ���

»ì�×Ü�ì �ìr×�â�rêÜé§r�êr

���´ÊÄÝÒÌÝÏÊÔÝÌ�� ¥ÝÎÝÅÔÕÎÅÝÔÕÒÊ�� ÝÏ�ß� ß��ß�
eÊ�Õ� ßeÅÝÌß� ÝÏ�ßÏÂÔ�� ÎÊÌÝÒÝÌ� ÅÂËÎÂ�ßÏ� ÏÂ�
ÒÂÏÎÝ�ÝÏ� ßÎÕÄÊÌ�� ÝÏ�ÐÒÝ� �ÝÒÝÎ� ÒÜßÏÕÔ� eÝÎ
Ý�ÏÝÏÒß�ßÄÝÏ����¥ÝÎÏÂÏ�ÔÒßÏÝÅËÊÄßÏ�ÝÏ��Îß�ÊÏ
ÔÐÒÅÝÏÂÏ� ß��ßeÊ�Õ� eÝÏÜ�e�Ýe�� ÂËÝeÅÐ� �ÝeÅÝÒ�
ÌÝÏÊÔÌÝ� ½Ôe�Ï�� ®ß�ÊÏ� ÌÝÔÂÒÎÂeÞÝÏ� ÒÊÏÔÝÌ
ÔÝÎÜ�ËÅÝÔ�ÔÂ��ÐÏÑÝ�ÔÂÏÝÎÙÂ�ÅÝÒÅÝÌßÏ�ÄÂÏÄß�
ÔÝ�� ªÊ� ÂÏÝ�� ÔÊÄÝÒÌÝÏÊÔÝÌ�� ÝÏ�ßÏ� ÄÂË� ½Ôe�Ï
ÂËÝeÅÐ�eÝÏÜ�e�Ýe�� ��¿ÄÊ�ÄÂÏßÄÂÏ��ÊÒÜß�ÑÝeÄÝÏ�
ÔÝÎÂÏßÔ�Ý�ÏÜáÂÏÂÔ�ÌÐÒÝÏÄÐ�ÎÝÔeÝ�ßÏ�ÎÜÝÑÙÊ�ßÔ"
¿�ß�ß�ÝÎ� e��ÝÏÔÝÅßÄÂÔÂ� ÝÎÝ� ÝÏÏßÏ� ÝÒÝÅeÝÌÕ�
 �´ÕÒÝÌ�ÝÎ�ÝÎÝ�ÌÝÒÄÊÔÔÊ�eÇÄÔÝÌ�ÝÎÝeÞÐ� ÅÂÒÝe�
ÅÝeÇÏÂÔ�� ½Ï�ß� ß��ßeÊ�ßÔÌß�� ´ÕÒÊ� ßÔÙÝÄßeÝ�� ÄÂ�
eÞÝÔÐÒß�ÎÝÅÎÜÝÑÙÊ�ßÌ��

»×ÙêÜì�ì Ü�â�ßìrÒêÒÜ×Ü�·×àâà

!��¥ÝÎÏÂÏ� ÔÊÄÝÒÌÝÏÊÔÝÌ�� ÅßÎÅßÎß�ÊÏ� ÊÄÝÑÌß
ÝÏÌÜÂÎ�Ð�ÒÂ��eÝÎÂeáÄÝÒÌÝÏ�¥ÝÎÝÌÝ��ÝÏ�ßÏ�¿Ì�
ÌßÔß� °�ÒÂÄßÔeÞÂÒÅßÏ� ÒÂÔÄÝÅÏßÏ� ÂÏÅÇÍÝÒÝÌÝ� ¿�ß�
�ÊÏ��f½Ôe�Ï�x�¥ÝÎÏÊÏu��"�¥ßÎÅßÎÊÌÝÏß�ÝÎ�ß�Ï�Õ
ÏßÒßeÅÝÒÌÝÏÊÅÝÎ�Ð�ÒÂÄßÔeÞÂÒÝÌ�áÅÏÂ��ÝÏ�ßÏ�ÝÎÝ
½ÏÂÏ� ß�Ï�Õ� ÒßeÅÝÅÏÊÏ� ¿�ß�ÊÏ� ÂÏÅÇÍÝÒÝÌ� áÅÏÂ�
���¿ÄÝÒ�Îß�ÊÏ�ÒÂÌÐeÞÐÄßÔÅÂÄÝÒÌÝÏ�°�ÒÂÄßÔeÞÂ�¢Ì�
ÌÂÅÔÝ��¿�ß�ß�ÒßÏÂÂÙÝÔÐÒÂÄÏßÏ��ÝÔÒÜßÙ�ÝÎ�ÎÊÌÝÏß



´Â�ÑÝ�Ýe�­ÕÌÂÏßÏ����

��

ÂÏ�ßÏÂ�ÌÐeÞÐÔÄÝÒÌÝÏßÏ�¿�ß�ÊÏ�¤ÝËÊÄÝË��ÝÏ�ßÏ
¿�ß�ß��ÝÒÝÎ�ÏÝÏßÏÂÂÙÝÔÐÒÂÄÏßÏ�

���´ÊÔß� ÏßÒßÑÊÒÊÔÝÌ� ÓÊÏÂÅÐÅÒÂÅÔÝ� ÂÒÎÂÅÔÝ� ÝÏ�
ÌÜÂÎ� ÐÙÐ� eÝ�Ü�ÅÔÝ�� ÝÏ�ß� ÔÕÒÊ� ßeÊ�ÊeàÌß�� ÎÊ��
ÌÝÒÊ� ÐÙÝÔÌÐÌ� ÙÊÏÊÔÕÄÊÌ� ÄßÒß�ÝÏÄÐ�� eÝÎßÄÝÒ
ÒÜßÏÕÔ� ÔÝÄÝÌ�� ����ße��ÜÝÎ� ¿�ß�ÊÏ� ¤ÝËÊÔß� ÏßÒß�
ÏÝÅÜàeÇÄÔÝÌ�ÌßÔßÎÝÏÌß�ÊÔ��ÒÜßÏÕÔ�ÐÙÝÔÌÐÌ��

Ìæ×ÛÒéâÙì�ÑÏrëêÜ�ÒÏØÛêæëêrëêÜ

���ªÌÕÎß�ÊÏ� Ð�ÒÂÄßÔeÞÂeÝÌÐËÑÝ� ÊÌÄÜÊ� ªÊÓÕÓÝ�
ÏÂ�� �ªÏßÏÝÅÜàeÇÄßÔÝeÞÊÅÝÔ�� oÊÌÄÝÏ� ÅÝÎÏÊÏ
ËÊÙÞßÎÊÔÔÕÎÅÝÏ��ÎÂÙÝÏÂÏ�ÏÝÏÜáÏÒÜÂÄÏßÏ� ÅÝÎÝ�
ÌÝ�ÝÔeÝÅß� Ñßeá�� áÂËÝÒÜÝÅÂËÎÝÙÞÝÏ��� ���ªÊÓÕÓÝ�
Ïß�ÝÎ�ÔÂÔeÝÅÏßÏ�ÝÔe�Ï���®ÊÌÝÏß�ÏÂËÑÂÔÅÝÎ�¥ÝÎ
ÓÕÆÝÌ�ÔÕÒÊ�eÝÎßÄÝÒ�ÒÝÙÊÙÞßÔÝÌ�ÔÕÒÅÊÏßÔ�Â�ÔÜÇÌ�
ÄÝÒÅÝÔ"�� ���½Ï�ÐÒÝ�ÝÎ�½Ôe�Ï�ßÄÝ��ÐÅÜß�ÝÒÝÌÝ�
�¥ÝÏÒÝÒÕ� �ÝeÅÝÒÌÝÏÊÔÌÝ� ÒÂÑÐËÅÝ�ÑßÙÅÝÙÞÂÔ�
ÅÝÒÅÝÏ�� �ße��ÜÝÎ� Ð�ÒÂÄßÔeÞßÏ� ÄÂÅÝÒÅÝÏ� ÂÔÄÂÌÝ�
eÞßÏ�ÏÝÎÝÔÄÂËÝÒÜßÑÝ���ßËÄß� ßÄÝÒ�ÝÏÝÌ�ÄÂÒÌÝÏ
ÝÎÝeÞÐ� ÅÂÑÂÒÐeÎÂ��� ���ªÊÓÕÓÝÏß� ÔÝÄÏßÏ� ÝÒÝÌÝ
ÏßÏÜÂËÄÝÎ�ÝeÔße���oÐe�ÅÂËÎÝÙÞÝeÞßÏ�ßÏÂÏÝÏ�Â�
ÄÜáÒÅÝÌ� ÅÂÔÄÂeÇÏ� Ôß�ÔÝ�ßÙÞÝÏ�ßÏ�� � �½ÏÌÜÂÎ� ÝÔ�
e�Ï� ÏÝÙÊÎÅÜÕ�ÊÏ�� f½ÏÒÂ�� ÄÂË�ÎÝÒß�ÝÅÜßÌ"� ¥ÝÎ
ÕË�ß� ÂÄÂÏÄÝÌÂ� ÒÕÎÌßÄÝÌ� ÔÝ�ßÙÞÝÏ�ßÏu�� �!�½Ï�
�ÜÐÎ� ÝÔe�Ï� ÊÌÄÜÊ�� f¤ÂË�ÝÎ� ÝÏ�ÊÏ� ÅÝÎ� ÔÒÊÔÅÜß�
ÔÒßÏÙÊÎßÄ�ÝÏßÔ�ÅÝÎÏÊÏßÔ�ÑßÔÝÅÝÏÒßÔÒÂÔ�ÝÏÌÜÂÎ
ÔÒßÔßËÌÝ�ÝÏßÔ� ÏÝÎßËÝ��ÊÏßÔ�� ÔÒÂÎÂËÝÏeá�ÝÏ
�ßÏÒÊeÝ� ÝÎÝeÞÐ� ÌÂÄÌÂÄÔÝ�ÂÙÞÝe�Ýe� ÝÏÌÜÂÎ
ÅÝÎÏÊÏßÔ�ÝÎÝeÞÐ��ÕÔÔÊ�ÔÝ�ÂÙÞÝÒÐÐe�ÝeÔß���"�ÝÏ�
ÌÜÂÎ� ßÎ�ßeÇeÄÝÏß� ÔÒÊÌÄÜß�� ÊÅÝÒ� ÅÝÎÝÌ� ÏÝÎÌÝ�
�ÊÏ� ÏÝÎÝÔÄÂËÝÒÜÝÏ�� ÒÂÔÂÏ�ÂÄ�ßÏ� ÎÝÌÅßÄßÅÔÝ�
oÝÑÂ�ÜßÄ�ÝÔÐÒÌÝÏ���Ý�ÂÎßÔÄÂÒÌÝÏ���ÊÌÄÊÙÊÒÌÝÏ
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ÝÏÌÜÂÎ� �ÝÔß�ÝÙÞßÔÝÒÌÝÏu�� ���½ÔÒÜßÙ�ÝÎ� ¿�ß�ß
ÊÄÏÊÏ�ÝÔe�Ï��f¿ÙÊÎÅÜÕÌÊ��ªÅÝÒ�ÏÝÌÊÔß�ÅÝÔ�ÒßÄÜÊ�
ÅÜß��®ßÌÝÏÂ� ÒÂÑßeáÔÅÜÂ� ÝÎÝeÞÐ� ÅÝÏÂÏ� ÒÝÔßÏÎÂ�
ÄÜ��ÙÇÏßÔÐÄßÌßÅÔÝ"u����½Ï�ÊÏ�ÏÝÔÄÂ�ßÏ�Ð�ÒÂÄßÔeÞÂÌ�
ÎÊÌÝÏß� ÒÕÎßÌßÄÝÒÌÝÏÊÏ� ÅÂËÎÝÙÞÝÏ� ÙÇÏßÔßÔÝ�
ÏÂ�ÂÎ� ÄÂÏßÄÂÏ� ÏÝáÂÔÌÐÏßÏ� ¿�ß�ÊÏ� ÔÂÅÜá�ÅÝÒ�
ÅÝÅÜÇÔ��

pêÛÏrîáÒêßÒêÜ�rêÛìÑêß��ÝÑæÔÛÒéÝÒêßÒêÜ

���²ÂÅÜ�ÙÂÙ�ÝeÞÝÒÝÌÝ�ÝÎ�ªÊÓÕÓ�ÊÌÄÜÊ�� �½Ï�ß�
ÏÂÔÂ� ¥ÝÎÏÂÏ� ÔÊÄÝÒÌÝÏÊÔÝÌ�� ÝÏ�ß� ß�ÕÄÙÊÎÅÜÕÌß
ÒÐÐe�ÝeÇÔÝ�ÝÏÌÜÂÎ�ÂÄßÒÜßÔÝ�� ���¢eÝÎÝ�áÅÔÂeÅÝÒ�
ÅÝÏ� ßÔeÝ� ÝÔÒÜßÙ� ÒÐÐe�Ýe�� ÝÏÌÜÂÎ� ÕÄÊÌ� ÄÂÒÌÝÏ
ßÔeÝ� ÂÎÂÄßÒÜßÔÝ�� ���oÝÅÊÔßÅÝÔÌÝ� ÄßeÄÝÔ�� ÝÔÒÊ
ÄÂÏßÄÂÏ�ÏÊÏßÏÒÊÔeÇÄÝÏßÔ�ÝÏÌÜÂÎ�ÄÂÏßÄÂÏ�ÏÝÑÊ��
ÄÝÔÒÝÄÜßËÅÝÒÌÊÏßÔ��ÕË�ß�ÝÒÝÌ�ÝÎÝ�ÅÝÏÒßÔÒÂÔ��Õ�
ÎÜÝÔ� ÝÎÝ� ÌÂÄÌÂÄÔÝ�ÂÙÞÝe�ÝeÌßÏ� á�ÂÔ�� ÏÂ�ÂÎ
¿�ß�ß� ÏÊÏßÒß��ÊÏßÔ� ÝÔÒÊ�� ®Ê�ÌßÎÊe�ÝÎ� ÔÕÒÊ
ÔÂ�Ý�� ÑÙÊ�ßÌ"� ���®ÊÌÝÏß� �ÐÄÙÇÎÅÜÐÅÝÒÅÂ� ÅÂËÎÂ�
�ßÏ�ÒßÏÊÄeÇÄÏÊÏ�ÙÊÏÊÔÌÊÏ�áÅÔÂeÅÝÒÅÝÏ�ÄßeÇÒ�ÝÎ
ÝÏÏÂÏÌÂeÇÄÝÔÅÝÒßÔÝ"� ���¿ÄÝÒ�ÝÎ�ÔÐÒÅÝÏÂÏ�ÒÝÑßÔ
ÝÏ�ÊÏ� ÄÂeÞÝÏ� ÎÜÝ�ßË� eÝÄÂÄÝÒÌÝÏßÔÌÝ�� Òß�Õ
�ÕÄÙÊÎÅÜÕÕ�eÝ�ÝÒÌÝÏÊÔÌÝ��ÕÔÔÊ"� � �oÝÅÊÔßÅÝÔÌÝ
ÎÊ�ÌÝÒÊ� ÏÝÎßË�ßÔ�ÊÏßÔ� ÔÂÎÑßÒÂßeÅÝÔÝ�ÂÙÞÝÔ�
ÝÔÒÊ� ÄÂÏßÄÂÏ� ÏÝÎÊÅÙÊÒßÔÝÏßÔ�� ÄÂÏßÄÂÏ� ÏÝÄÂ�ß�
ÏÂÔ�� ½ÔÒÜßÙ�ÝÎ�� ÔÊÄÝÒÌÝÏÊÔÝÌ�� ÒÝÑßÔ� ³ÐÍÐÎÐÏ
ßÒÅÝÙÞÂÏÎÂ�e��ÂÄßÒÜßÑÝeÞÝÏ�ÔÂ�Ý��ÝÏ�ßÏÂÌ�ÅßÎ�
ÅßÔÝ�ßÙÞÝÌ�� �!�¿ÄÝÒ� ¿�ß�ß� ÝÏ�ÊÏ� ÒÂÄßÒÜßÑÂÔÝÒ�
ÌÝÏßÏ�ÄÜÂÅeÝ�ÝÏ��ß�ÎÊ�ÊÅÝÒ�ÄÂÒÌÝÏ��ßÒÅÂÔÝÌ�ÝÎ
ÏßÒßÏÊÏÔÝ�ÝÏ�ËÝÏËÝÏßÔÝ��ßÔÝ��ÝÒÝÎ�Ý�ÏÂÄßÒÜß�
ÑÂÔÔÝÌ�ÝÎÝ�ÔÕÒÊ��ÎÜÂeÝÎÂeÌßÔÐÒß"��"�oÕÏ�ÝÎ�ße�Ý�
ÒÊÒÝeÞßÔÌß��ÒÜßÏÕÔ�ÔÐÒÅÝÏÂÏ�ÒßÏÕ�ÝÔÌÝ�eÝÎßÄÝÒ
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ÒÜßÏÕÔ�ÒßeÑÝ�ÝÔÌÝ��ÝÏ�ß�ß�ÕÄÙÊÎÅÜÕÌß�� ���½Ï�ßÏ
ÂÄÝÏÙÇÎÅÜÐ���ÕÔÝÒÅÊÏ�ÏÝÎÝÔÄÂeÞÝÒÅßÏ�ÏÕÔßËÊÌÄÊÌ�
´ÕÒÅÊÏ� ½ÔeÝÅß� eÝÅÊ�� ÔÕÒÊ� �ÂÎßÔÄÂeÞÝe�ÝeÔÐÒß�
ÝÑÂÄÝeÞÝe�ÝeÔÐÒß�ÝÏÌÜÂÎ� ÂÄßÒÜßÑÝeÞÝe�ÝeÔÐÒß�
���cÝÅÊÌÝÔÜßÔÔßÅÝÏ��Ýe�ÝÒÊÒÝÒÌÝÏÊÔÌÝ�¿ÏÂÏeá�
ÄÂÅÝÒÅÝÏ�¿�ß�ÊÏ��ÝÎÝeÞÐ�ÝÎ�ÙÝÎ�ÝÌ�ÒßËÝeÏÊÏ
ÔÐÒÝÌÝ�� ���½Ï�ß� ß��ßeÊ�ßÔÌß�� ÎÜÝ�ÂeÄÝeÞßÔÝ� Ñß�
ÒÂeÞÝÔÐÒß��oße��ÜÝÎ�ÔÕÒÅÊÏ�½ÔeÝÅß�ÒÂÏÔßÏÎÂÄÏßÏ
ÔÐÒÝÌÝ�¿ÏÂÏeáÄÂÅÝÒÅÝÏ�� ���oÝÏÄÊeÝÔÌÕÄÝÒÌÝÏÊÔ�
ÌÝ� ÒÜßÏÕÔ� ÔÕÒÝÌ� ÄÂeÞÝÏ� ÝÏÌÜÂÎ� �ÝÄÊÏÒßÔÅÝÔÌÝ
�ÜÐeÞÝÔ��oÝÔßËÌÝÒÌÝÏÊÔÌÝ�ÔÐÒÝÌÝ�ÂÑßÔÂÔÌÝeÞß�
ÏÂÔ�ÅÂËÎÝÙÞÝ�ÙÅÝÔ��ßÔßeÑÝÌÝeÞÊÏ�ÂÏÜáÎÝÏÅÝÌÄÝÏ
Ê�Ê�Ì�� �ßÏÒÊ� ÔÕeÞßÔÝeÞÝÏ� ßËÎßÄÌÝeÞÊÏ� ÝÏÌÜÂÎ
ÎÊ�ÌÝ� �ÝÒÝÎ� Òß�ß� ÝÏ�ßÏ� ÏÝÏÜß�ßÒßÄÏÊÏ�� ���oß�
e��ÜÝÎ� ÎÊ�ÌÝ� ÔÕÒÅÊÏ� ÅÂËÎÝÙÞÝÏ�� ÝÏÌÝ� ÒÂÔÄÂÒ�
ÌÝÏ�ÔÕÒÅÊÏ�eÊÏeÊ���

¹êírëìáêrëêÜ�Þâßìr

����oÝÔÄÂÒÌÝÏßÔÝÌ��ÐÏÑÝ��ÔÂÏÔßÏÎÂÄßÔÝ��ßÄÊÒÜÝÔ
ÔÕÒÅÊÏßÔ�ÅßÒÊÙÊÔeÊÏßÔ�ÝÏÌÜÂÎ�ßßÌßÔ�ÅßÏÝÏeÇÄeÊ�
ÏßÔ�� ���¿ÏÂÅeáÔÝeÞÐ� �ÝÔÄÂÒÌÝÏßÔÝÌ� ÝÏ�ßÏÝÒÝÌÝ�
ÎÊÌÝÒÝÌ�ÏÜÂÔÙÂÒÌÝÏ�ßÔÝÏ��Ñße�ÝÏÔßÔÝeÞÝÏ��ÂÄ�
ÔÝ�ÅÝÒÅßÑÝ�� Ê��ÕÏ� eÝÅßÏ�ÝÏÌÝ� ÔÝÔeÝÏÄßÏÔßÔÝÌ
ÝÏÝÌÝ��ÔÊÔß�ÝÔe�Ï�ÒßÑße�ÝÏÔßÔÅÜß�ÝÏÌÜÂÎ�ÒÂÌÂÅ�
ÑßÅÙÂÔÌÐÅÜÂ�� � �¬ÝÙÞÝÎÝeÞÝÔ� ÝÏ�ßÏÂÔ� ÑÕÒßeÔÊ�
ÎÊÌÝÏÔÊ�Ñße�ÝÏÔßÔÝeÞß�ßÔÝÏÄÂ�ÒßeÞÕÅÏÊÏßÔ�ßËÝe�
�ßÔÌÝeÞÊÏßÔ�� cÝÅÊ�ßËÄß� ÔÊÄÝÒÌÝÏÊÔÝÌ�� ÝÏÂÏ
ÙÊÏÊÔ� ÒßÒÊÙÊÏÏÊÏ� ÊÒÜÝÏ�� ÒÂÏÔßÏÎÂÄÏßÏ� ÒÐÐe�
�Ýe� ÝÏÌÜÂÎ� ÒÂÏÄÂÌÜÐÄÏßÏÂÔ� ÝÔÒÊ� ÌÝÄÂËÝÏÄÐ�
�!�¬ÝÙÞÝÎÝeÞÝÔ�ÝÔÒÊ��ßÄÝÒ�ßÔÝÏÄÂ�ÒßeÞÕÒÌÝÏÊ�
ÏßÔ� ßËÝe�ßÔÌÝeÞÕ� ÄÂeÞÐ�� ÊÌÕÔÊÔß� ÝÔe�Ï� ÒßÑße�
�ÝÏÔßÔÝÒÌÝÏ��ÅÝÏÕÏÏÝÌÊÒÊÌ�ßÄÝÔeÝÎ�ßÒÅÝÒÜÐÎÂ�
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�"�cÝÅÊ� �ÝeÅÝÒÌÝÏÊÔÌÝ�� ßÄÝÒ� áÒÂßÔÝÏÄÂ� eÝÅÊ
ÏÜÝÏÔÝÏÊÏ�� ÔÊÔß� ÒßÇÔÅÜß� ÔÕeÞßÔÝeÞÝÏ�� �ÝÒÝÎ
ÏÜÝÄßeÄÂÙÞÂÔÝÏ� ÄßÏÄÝÒÂÓ�ßÌÄÝÒÅÝÌ� ÝÏÝÌÒÂÙÝ�
ÌÐÅÔÝ�����½ÎÝ�ÝÎ�ÔÕÒÊ��ÝÔÄÂÒÌÝÏßÔÝÌ�ÔßÏÎÂÄßÔÝ�
�ße��ÜÝÎ� ¿ÌÝÌ� °�ÒÂÄßÔeÞÂÒÅßÏ� ÒßÑße�ÝÏÔßÔÅÜß
ÝÏ�ÐÔ��ÔÊÔß�ÔÐÒÅÝÏÂÏ��ÝÒÝÎ��ÜÂÔÙÂÅÝÔÌÝ��

���½ÏÌß�ÊÔ�½Ôe�Ï�ÑÝÏe�ÏßÏ�±�ÔÒÝÏÂ���¿ÔÝÏÄß�
ÅÝÔ�� ¥ÝÏÂÏ� ÔÝÄÝÒÌÝÏ� ÝÏ�ßÏ� ÏßÏÜÂËÄÝÎ�ÝeÔße
ÎÐÒÝÌÂÅÔÝ� eÝÎßÄÝÒ� ÝÎÝeÞÐÒÝÌÝ"�� ���ªÊÓÕÓ� ÔÂÔ�
eÝ�ÝÔÌÐÅÜß�� �oÝÔÄÂÒÌÝÏßÔÝÌ� ÝÏ�ÊÏ� ÄÂeÞÐ�� �Ý�
ÏÕÒ� ÎÝÙÄÝÏßÔÝ� ÄÂeÞÝÏ� ÝÏÌÜÂÎ� ÌÕÄÙÇÎÅÜÐeÞÝÏ
áÒÂßÏÂÏeáeÞÝÏ�� Îß�ÊÏ� ßÔÝÏÄÂ� ÂeÅÝÅÂÒÌßÅÔÝ� ÅÂË�
ÎÂ�ßÏ� ÒÂËÑÂÏÏßÏ� ÝÎÝeÞÐ� ÑÕÒßeÊÏ� ÝÏÑÝÙÞÕ� ÝÏ�
ÌÜÂÎ� ÒÂÏÝÄÜ�eÞÂÄÏßÏ� ÝÏÝÌÝ� ÔßËÄÝ�ÝÌ� ÝÒÅÊÏ
ÒÐÐe�Ýe�� ���¬ÝÙÞÝÎÝeÞÝÏ� ÝÏ�ßÏ� ÑÕÒße�� Îß�ÊÏ
Ñße�ÝÏÔßÔÝÌ� ßÔÝÏÄÂ� ÒßeÞÕÅÏÊÏ� ÝÏ�ÊÏ� ÊÔÝeÞÝÏ�
���cÝÅÊ�ßËÄß�ÔÊÄÝÒÌÝÏÊÔÝÌ��ÝÏ�ÊÏ�ÄÂeÞÝÏ�ÑÕÒße
ßÔÝÏÄÂ�ÒÂËÑÂÏÏßÏ�ÝÏÑÝÙÞÕ�ÝÏÊÏ�ÝÎÏÝÎÝÔÄÂËÝ�
ÒÜÝÌ�����¿ÄÝÒ�ÝÎ��ÐÔ�ßÏ�ÑÕÒße�ßÎ�ßeÇeÄÝÏß�ÒÊÌÄÜß�
foÝÒÝÎ�ÑßÔeÇ�ÏÝÑße�ÝÏÔßÔÝÏ�ßÔÝÏu��ÝÏÌÜÂÎ�ÒÂ�
ÔÂeáËÄÝ��ÐÏßÏÂÔ� ÑÕÒßeÔÊ� ÝÏÌÜÂÎ� ÑÕÒße�ßÄÔÊ�
ÒÜÂ�ßÎe���ÐÅÜÂ�� ÒÂ�ÂÎßÔÄÂeÞÂÔÝ��ÐÅÜÂ�� x� ���ßÔÝÏ
�ÕÔÊÏÑÕÒßeÊÏ� ÒßÑße�ÝÏÔßÔÅÜß�� ÔÊÔß� ÝÏ�ßÏÝÏÂ
�ÝÒÝÎ� ÏÜÂÔÙÂÏßÏ� ÝÔe�Ï�� ÝÏÌÜÂÎ� ÝÏÌß�ÊÔ� ÌßeÊ�
ÄÝÔÅÝÒÝÌ��ÔÊÔß�ÝÏÂÏ�ÔÂ�ÅßÎÐ��ßÔÝÏÄÂ�ÒÂÔÂeáËÄÝ�
ÏßÏ�ÝÏ�ßÏ�ÝÏÌÜÂÎ�ÒÕÏÎßÔÙÊÅÏÊÏ��ÒßÔßÏÝÎÙÇÅÏÊÏ
�ÝÏÕÒ� ÐÙÝeÞÝÌÝeÞßÏ�� � �±ÕÒße�� ÎÊÌÝÏß� eÝÅÊ� eÝ�
�ÝÒÌÝÏÊÏßÔ�ÝÏÝÌßÔÝÏÄßÏ�ÙÊÏÊÔÙÊÎÅÜÕÔ�� ÔÂÅÜá��
ÅÝÒÅÝÔ��ÝÔÒÜßÙ�ÝÎ��ÝÒÝÎ�ÏÝÏÌÕÄÒßÔßÄÏÊÏßÔ�ÝÏ�
�ßÏÂÔ�� ßÇËÄßÙÌß� ÏÂÒÂÔÂeáËÄÝÏ�� �!�¿ÄÝÒ�ÝÎ� ÑÕÒßeÇ
ÝÏ�ßÏÂÔ� ÅßÎÐ� ÏÊÏßeÅÝ�ÊÏßÔ� ÝÏÌÜÂÎ� ÒßÏÒß�ßÄ�
ÏÊÏ�ÒÜßÏÕÔ��ÂÏ��Òß�ÝÌ�ÌÕÒß�ÝÔe�Ï�ÔÂeáËÄÝ�e�Ýe�
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ÔÂÏÝÎÙÂ�ÅÝÒÅÝÏ�ÝÏÝÌÝ�ÒÂÔÄÂÅÜÂ�ÔÜÂÒÝ���®ßÌÝ�
ÏÂ� ÏÝÎÌÜßÄ� ÅßËÝeeÊÏ��ÝÏ�ßÏÂËÑÝ�ÏÝÎÌÜßÄ� ÒÂÎ�
�Ýe�ÅÜÂ�� ÝÏÌÜÂÎ� ÎßÌÝÏÂ� ÏÝÎÌÝ�ÊÏ� ÎÝÙÄÝÏÐ
ÅßeÅÝeÊÏ�� ÝÏ�ßÏÂËÑÝ� ÑÝÔ�ÝÎÝÌÝ�� ÒÂÔÜßÄÝÎ�
�Ýe�ÅÜÂ��

ÎÜßéÏáÒêßÒêÜ

�"��¥ÝÎ� ÔÝÇÔÝÌ� ÒÝÏÝÏeáÄÝÏÄÝ� ËÝÏËÝÏ� ÏÕÔß�
ËÊÌÄÊÌ��ÝÏÌÜÂÎ�eÝÅÊÌÝÔÜßÔÔßÅÝÏ�ÔÝÔßÅÜÇ�ÝÒÌÝÏ�
Ê��ÕÏ�ÝÏ�ßÏ�ßÏÎßÙ�ÏÝàÏßÔÝÏ�� ���oÝÔÝeÞÝe�ÝeÊ�
ÅÝÎ�¥ÝÎ�ÔÝÎÝÏÄßÔÝ��ÝÏÌÜÂÎ�ÔÝeÊ�ÊeàÒÌÝÏ�ÝÏ�
�ßÏ� ÏÜÂeÔÂÅÏßÔÝ�� ���´ÕÒÊ� �ßÄß�� ÙÊÎÅÜÕÒÌÝÏÊÔÝÌ�
¥ÝÎ�ÔÝÇÔÝÌ�ËÝeÝÏÄÐ�ÐÏÔÝÎÄÂÅÝÒÅÝÏ�ÏÐÔÂÇÌÄßÔÝ"
¥ÝÎÏÂÏ�ÔÊÄÝÒÌÝÏÊÔÝÌ�x�ÄÂÏßÄÂÏ��áÏÒÜÂÔÅÝÒÅÝÏ�
���qÐÔÌÂÔÂÅÏßÑÝ�� ßÄÝÒ� áÒÂÌ� ÎÝÔeÝ�ÂÒÅÂÒß�� ÝÔÒÊ
ÒÂáÏÒÜÂÏ�ÝÔ�� �ÝÒÐÒÅÂÒÝÌ� ß�Ï�Õ� ÏßÒßeÅÝÒÌÝÏßÔ
�ÊÒß�� ÝÏÌÜÂÎ� �ÊÒßÒÅßÒÝÌ� ß�Ï�Õ� ÏßÒßeÅÝÒÌÝÏßÔ
�ÝÒÐ������½ÔeÝÅß�ß�Ï�Õ�ÒßeÅÝÒÌÝÏÊÏ�ßÌÝÌ��ÝÔeÞÂ�
ÔÂ� ß�Ï�Õ� ÒßeÅÝÒÌÝÏÊÏ� �ßßÌÝÌ� ÝÏÌÜÂÎ� �ßßÌÌßÔß
ß�Ï�Õ� ÒßeÅÝÒÌÝÏÊÏ� ÝÔeá�� �ÂÄÎÂÔÂeÞÂ� ß�Ï�Õ� Òße�
ÅÝÒÌÝÏÊÏ�ÝÏÔß�ÝÏÌÜÂÎ�ÝÏÔÝ�ÔÂ�ß�Ï�Õ�ÒßeÅÝÒÌÝ�
ÏÊÏ��ÂÄÎÂÔÂeÞÝÏ��

²êØ×Ñêá�ìØÛìÑáêrÔrë×Ü�ìáÒêßÒìÜ

���oÝÙÇÌÝÔÄÂeÞÝÒÝÌÝ�ÝÎ�ªÊÓÕÓ�ÊÌÄÜÊ���´ÊÔß�ÔÐÒ�
ÅÝÏÂÏ�eÞÕÒÌÝÏÊÔÌÝ���ßÒÂeÅÝ��ÂÙ�ÊÏÊÏÊÅÜÊ�ËÜÝÏ�
ÔÕÒÊ� eÝÅßÏ� ßÄÝÒ� ÊÄÝÒÌÝÏÊÔÝÌ�� f²ÊeÝÒÜÕÅÜßu�
ÝÏÌÜÂÎ�ÝÏ�ßÏ�ÝÏ�ÊÏ� ÏÝÔÄÂ�ßÏ�� ���´ÊÔß�ÝÎ� ÂËÄÂ�
ÙÝ��ÂÙÂËÑÝ�� ÔÕÒÊ� ÏÊÄÔÕÒÊ�� f²ÂÅÝÔeáÅÏÂÒÜÐÅÜÂu�
ÝÏÌÜÂÎ� ÝÏ�ßÏ� ÝÏ�ÊÏ� ÏÝÔÄÂ�ßÏ�� ���¤ÊÏÄÝÝ�ÒÜÕÏ�
ÔßÔÝeÞÝÔÕÒÊ�� ¥ÜàeÇÔÝeÞÝÔÕÒÊ� ßeÌÝeÝÌ� �ÂÒÅÝ�
ÏßÏ�� eÝÅÊ� ÏÊÏßeÅÝÔÕÒÊ� ÒßÒß�Ý�ÝÔÝÌ�� eÞÐÎÂ�ÝÎ
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ÅÝËÊÄ�ßËÎßÄÔÝeÇeÞÊÏ�ßÔÅÝÒÅßÏ��ÔÕÒÊ�ÄÂÏßÄÂÏ��Ý�
Òß�ÝÔÝÌ"

� �ªÂ�Î� ÔÐÒÅÝÏÂÏ� ÙÊÏÊÔ� eÝÄÂÄÝÒÌÝÏßÔÌÝ� ÌÝÙ�
ÅßÑÝÌ�� ÒÜßÏÕÔ� ÔÐÒÝÌÝ� ßÑÝ�"� �!�¤ÂË�ÝÎ� ÔßÏÎÝ�
ÙÞÝÏ�� ÔÊÔß� ÅÝÔ� ÔÝeÇÒÌÝÏ� ÅÝÏÝÌ� ÒÂeÄÝ�ÙÇÔÔÐÎÅÂ
ÒßßÏ� ÓÕÆßÔÝ�� ÏÝÎßeÞßÄ� �ÊÔÅÊ�ÝÏ�ÊÏ�� Ê��ÕÏ� �Ý�
ÄßÔÅÝÙÞÂÔÅß� ÝÏÝÌ� ÒßßÏ� ÇÑ� ÔÝeáÎÂ�� �ße��ÜÝÎ
ÝÏÂÏ�ÏßÒßÏeÞßÔßÔÅÝÔ�ÓÕÆÝeÞßÔÝ��ÓÕÆÝeÞß�ÝÎ�Ïß�
ÒßËÝeÅÝÔ� ÄÐÓ�ÝÒÂÎßÅÙÇÒÂÔÝeÞßÔÝ�� ÄÐÓ�ÝÒÂÎßÅ�
ÙÇÒÂÔÝeÞÂ�ÝÎ� ÏßÒßÏÊÏÔÝÅÝÔ� ÄÐÓ�ÝÒÂÙÝÌÐÅÔÝ�
�"�cÝÅÊ�ßËÄß�ÔÊÄÝÒÌÝÏÊÅÝÔ���ÐÐÏ�Ð��ÝÒÝÎ��ÝÏ�
ÔÐÅß��ÄÊÊÏ��ÂÏ�ÂÙÝ�ÝÑeÝÔÌÐÌÂ�ÝÔÒÜßÓ�ßÄÌÊÏ�ÎÜÂ�
ÎÂÏß�ÂËÔÂÅÏßÔÝ��

Ê�ÛÞÏ�ÑÏÒêßÒêÜ�ÏrÑÏ��êáæêÒêÜ��×��âÜ�ìÑÜìÑé×Ùì

��½ÏÌßÔßÅÏÝÌ� �ÝÒÜÝ�ÕÔÔÊ� ÇÔÅÜßÔ� ªÊÓÕÓÝÏÂ
ÝÏÌÜÂÎ� ÑÝ�ÝeÔßeÅÜÂÔ�� ßÏÎßÏ� ÅÂeÊeÇáeÞÝÔ

ÅÂÏÎÝeÇÏÂÔ� ±ÊÍÂÔÝÏÂ�� ÔÊÔß� ÝÔÒÊ� ÅÂÔÂÂÒÐ�eÇÏÂÔ�
��ªÊÓÕÓÝÏß�ÊÄÏÊÏßÔ�ÝÔÒÊ�ÔÂÔeÝ�ÝÌ���´ÕÒÊ�ÙÊÎÅÜÕÒ�
ÌÝÏÊÔÝÌ��ÝÏ�ßÏÂÔ�ÅÂÍÊÍÇáeÞÝÔ�ÅÂÔÄÂeÇÏÂÔ�Â��ÂeÔÂ�
ÔÝ�� ÄÂeÞÐ�ÝÎÝeÞÐ��ÕÔÝÒÝÌ� ÅÂÍÊÍÇáeÞÝÒÝÌ�� ßÄÝÒ
ÝÏ�ÊÏ� ÔßÄÊÎÊÏ�ßÔÅÜßÔ"� ��¢ÏÝ� ÄÂÏßÄÂÏ�� ÔÊÄÝÒÌÝ�
ÏÊÔÝÌ�� ½ÔÒÜßÙ�ÝÎ� ßÄÝÒ� ÔÕÒÅÊÏ� Ý�ÎÑÂ�ÄÂÅÝÒÅÝÏ
�ÝÒÝÎ� ÂeÄÂ� �ÝÔÙÝÅÝÔÌÝ�� ÒßÄÜÊÔÝÌ� ÝÎÝeÞÐÔÐÒß�
�ÝÏÕÒ�ÝÔÒÊ����¿ÄÝÔeÝÎ�ÔÕÒÊ�ÙÊÎÅÜÕÒÌÝÏÊÔÝÌ���ÂÏ
ÌÝeÅÝÏÌßÏ� �ÝÒÜÐ� ÑÂÒÐe� Ð�ÒÂÄßÔeÞÂÔ�� ÎßÌÝÒÝÌÝ
ßÒßÔÅÜÊ�³ÊÍÐÂÎÌßÏ�ßÌÄÝÒÂË�ÝÏ�ÝÏÌÜÂÎ�ÔÝÎÏßÏÂÔ
ÝÔÒÊ�� ÅÂÔÄÂeÇÏÂÔ� ßÏÂÂÙÝ�� ÄÂeÞÐ� ÝÎÏÝÎÝÔÄÂeÞÝ�
ÒÝÌ�ªÇÒÕÓÂÍÊÎÝÌ"� ��¢ÏÝ�ÄÂÏßÄÂÏ��ÔÊÄÝÒÌÝÏÊÔÝÌ�
½ÔÒÜßÙ�ÝÎ�ßÄÝÒ�Ý�ÎÑÂ�ßÔÝ�ÄÂeÞÝÏ�ÔÕÒÅÊÏ�ÄÂÅÝÒ�
ÅÝÏ� �ÝÒÝÎ� �ÝÏÔß�ÝÔÄßÔÅÝÔÌÝ�� ÒßÄÜÊÔÝÌ� ÝÎÝ�
eÞÐÔÐÒß���ÝÏÕÒ�ÝÔÒÊ��

��
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Ìáê�ìØêßéêÙêrë×Ü�âááââá�×ÜÕ×ß

��½Ï�ÐÒÝ�ªÊÓÕÓÝÏß�ÔÝÄÏßÏ�ÝÒÝÌÝ�ÏßÏÜÂËÄÝÎ�
�ÝeÔße�� �oÐe�Ð�ÒÂÄßÔeÞÂÏßÏ�ÄÊÏÐÅÒÂÆÝÏ�ÂÄÝÏÄÝÌ
ÅßÏ�ßeÊÏ�ÕÔÔÕÕÔ�ÊÏÈÊÒ��½Ôe�Ï�ÇÔÅÜÊ��ßÏÒÊeÝ�ÝÏ�
ÌÜÂÎ��ÝÒßÒÝ��ÐÏßÏÂÔ�ÝÏÌßÌÊÏ� ÔÝ�ßËÝÒÜÝÔ��ÝÔ�
ÒÜßÙ�ÝÎ�eàÏeÞÕÔß�� �½ÏÌÜÂÎ�ÝÏÌß�ÊÔ�ÝÏÂÏ�ÊÄÏÊÏ
ÎÊÅÙÊÒßÔÝeÞÝÏ� ÝÏÝÌ� ÏÕÔßÓ�ÝÌ�� f¤ÂË�ÝÎ� ßÏÎßÙ
�ÝÒÜÐ� ÅÊÄÊ�ÊÔÔÊ� ÔÝÇÔÝÒÌÝÏ� �ÕÔÒÊ� ÝÏÌÜÂÎ� ÔÝe�
�ÝÒÊÒÝÒÌÝÏßÔ� �ÕÔÊÏÕÔÔÝÌ� ÔÝ�ßËÝÒÜÝÔ�� ÝÏ�ß�
ÏÂÔ�ÝÎ� ÕË�ß�� oÜÂeÝÅÂÔÅÂÅÝÏ� ÝÏ�ßÏ�� ²ß�Õ� �ÂÏ
áÂÒÌÝÏßÏ� ÏÕÔßÓ�ÝÏ"u� !�½ÔÒÜßÙ�ÝÎ� ÝÔe�Ï� ÔÂÔeÝ�
�ÝÌ�ÝÏÝÌÝ�ÊÌÄÜÊ��f¿ÔÝÏÄßÅÝÔ���ÝÑßeáÅÝÏ�ÝÏ�ßÏ
�ßß�ÝÏ� ÝÏÏßÏ� ÅÊÄÊ�ÊÔ�� ¥ÝÎÏÂÏ� ÔÒÂÄÝeÑÂÔÌÐ�ÝÏ
ÝÔe�Ï�� ÔÒÂÂ�eáÎÂË�Ý�ÝÏ� ÏÕÔßÓ�ÝÏ�� "�¤ßÙÞÝÎ�� �Õ�
eÊÅÊÄÊÌ� ÝÏ�ßÏ� ÒÂÔÝ�ÂËÝÒÜÂÔÝ��ÐÅÜÂ"� ¿ÄÝÒ�ÝÎ
�ÝÒÝÎ��ÝÏÌß�ÊÔ�ÔÒÜÂeÝÅÂÔÅÂ�ÝÏ�ÝÏ�ßÏu��

~ìÑéìÜØêßéêÜ�ÒìÜÛìrÔÑìár×Ü�àâÐÐÝáÏÙ

���oÐe� ÓÊÏÂÅÐÅÝÌ� ªÊÓÕÓ� ÅßÏÊÏÜßËÄÝeÊÏ� ÓÕÃÃÐ�
ÔÂÌ�� ���½ÏÌÝ� ÅÂÔÄÂeÇÏ� ÌÂ�ßeÞÝÔÄÂeÞÝÏ� �ßÄÜßÏËÝ�
ÒÜÝÏ��ÝÔe�Ï�ÂÒÜÂeá�ÏÝeÄÂÄ�ßÏ�ÄßÔÅÂÔÝÌ��ÌÝeÅÝÏÌßÏ
�ÝÒÜÐ�ÑÂÒÐe�ÅÊÄÊ�ÊÔÔÊ�ÅÂÌÂeÞÂËÑÝeÇÏ�����cÞÕÌ�ÝÔ�
e�Ï�� ªÊÓÕÓÝÏß� ß�Ë�ßÄÏÊÏ� ÝÏÌÜÂÎ� ÊÄÏÊÏ�� �qß�
ÄÜßÏËÝÒÜÊÅÝÔ�� ¥ÝÔ� ßÔÜÝeÌÝeÞÕ� ÏÜßeÊ��� ���½ÏÂÏ
ÎÝÏÅÝÔÒßeÏßÏ��ÝÏÌÜÂÎ�ÝÔe�Ï�eÝÅßÏ�ßÄÝÒ�ÄßÔÅÂÔ�
ÅÜß�ÝÏÌÜÂÎ�ÂÏÜá��ÐÏßÏ�¿�ß��

���³ÊÏÂÅÐÅÒÂÌßÏ�ÐÙÐÙ��ÂÏ�ßÏÂËÑÝeÞÝÏ�ÝÏ�ßÏÂÔÂ�
ßÏÎßÏ� ªÊÓÕÓÝÏß� ÒÝÎßeÇÄßÏÏÊÏ� ÓÕÃÃÐÔÂÌ�� ÊÌÄÜÊ
ÄÂÒÂÔßÔÝ�� �¤ÂÒÌÝÔ� ÝÏÏÂÏÎÝÔeÝ�ßÏ� Ý�e�Ô� ÎÊÅÙÊ�
ÒßÔÌÊÏ�� ½Ï�ßÏÜÝe�Ì�ÝÎ� �ÝÇÔÝÒÌÝÏÊÔÝÌ� ÎÂeá�
ÄÝÏÄÐ��ÝÏ�ß�ÝÎ�ÓÕÃÃÐÔÂÌ��
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���½ÔÒÜßÙ�ÝÎ�¿ÔÝÏÄÂ�ÔÂÔeÝÅÏßÏ�ÝÔe�Ï���¤ÊÏÄÝ�
Ý�ÒÜÕÏÔßÔÝeÞÝÔÕÒÊ��¿ÄÊ�ÄÂÏßÄÂÏ�ÎÊÌÝÏß�ÔÕÒÝÅeÝ�
ÌÕ�ÏÝÄÜáÏÏßÏ�ÄÐÔÝÔÄÂÏÄßÑÝ�ÔÝÒÌÝeÞÝÏ�eÝÎßÄÝÒ
áÒÂÅÝÏÏßÌÐÓ�e� ÓÕÃÃÐÔÂÌ�ÝÏÌÜÂÎ�ÏÝÏÒÝÄÊÏÒÝÏÊÏ
ÒßÌÄßÙÇÄÝÏÄÐ"� ���½Ôe�Ï�ÝÎ�� áÂÔeÞÂ�ÂÄ� ¢ÄÒÂÂÎÝÏ�
Îß�ÊÏ�ÌÂeÞÂË�Â�³ÂÔÂÏÂÏÂ�ÝÎÝeÞÐ�ÌÝeÅÝÏÌßÏ��Ý�
ÒÜÐ� ÑÂÒÐe� ÅÊÄÊ�ÊÔÔÊ� Ìß�ÊeÞÕ� ÅßÔÙÝeÊÏ�� ÙÂÎÜÂÎ
ÒÝÎÂeáÄÜ�e�Ýe� ÔÜÝÙÅÝÅÝÒÅßÑÝ� ÓÕÃÃÐÔÂÌ"�� � �´ÊÔß
½ÏÂÏ� ÝÏ�ßÏ� ÔÝÄÏßÏ�� ÝÎÝeÞÐ�½ÏÊÏßÔ� �ÝÒÜÂÙÇÔ�
ÔÐÎÅÝÔ� ÅÂ�ÝÒÌÝeáÔeÇÏÂÔ�� ÄÂÒÂÔÂ�ÝÎ� ÌÐÒÅÂÄÐ� Åße�
ÅÝeÊÏßÔ�½ÏÊÏßÔ�ÙÇÌÂeÄÂ��ÄÂeÞÝÔ�ÔÂËÌÝÅÝÒÅÝÔ�

±éìØáê�ìæëêÙ×Ü�áê�Ïæëêr�êr�ÏØ

êÜÙéÏÛ�×ÜìÜÞììÑ

�!�½Ï�ÐÒÝ� ªÊÓÕÓ� ÑÝÏe�ÅÜß�� �®Ê�ÌÝÒÊ� ÎÝÔÄÝ�
ÅÜÂÏ� ¿ÏÂÏeáÄÂÅÝÒÅÝÏ� ¿�ß�ÊÏ"� ²ß�ÝÌ� ¥ÝÎÏÂÏ
ÎÝÏÔßÏÎÝÅÜÂÏ�ÝÏ�ßÏ"� �"�½Ôe�Ï�ÅßÏÂÅeáÔeÇÏ�ÄÜßË�
ÔÝ�ßÙÞÝÌÊÏ� ÔÝ�ÂÙÞÝe�Ýe�ÂÇÔÝ�� ÒÜßÏÕÔ� Ð�ÒÂÄßÔ�
eÞÂÔÂ� ÑÊÒÊÏÊÏ� ÝÏÌÜÂÎ� ÊÏßÏÒÊÔeÇÄÏÊÏ� ÙÊÏÊÔÌÊÏ
ÊÏßÏÔÝ�ßÄÌÊÏ� ÄÂÏÄÝÌ�� ´Ý�ßÙÞÝe�Ýe�ßË� ÎßË�ßÔ�
ÅÜÊ�ÝÏÌÜÂÎ�ÏÜßeÅÜÊ�ÕÔÔÕ���ÝÎße�ÝÎÝ�ÑÙÊ�ßÔ�ÅÂË�
ÎÂ�ßÏ�ÔÂÌÝÔÙÝÅÜ��ÅÜÂÔ�ÝÏÝÌÄÝÒßÔÌÝÏÝÌ��

���½ÏÌÜÂÎ��ßß�ÝÏ�ÊÌÄÜÊ�ªÊÓÕÓ���²ß�ÝÌ�¥ÝÎÏÂÏ
ÎÝÏÔßÏÎÝÅÜÂÏ� ¿ÏÂÏeáÄÂÅÝÒÅÝÏ� ¿�ß�ÊÏ"� ���¢ÏÝ
ÄÂË��ÝÅÊÔß�ÊÏßÏÑßßÄ���ÐÐÔ�ÄÂË��ßÄÜßÏËÝÒÜß�ÌÊÔ�
ÌÊÏÕ�ßË� ÒÝÔÒÊeÏÊÏ� ÑÊ�ÄÝÔÒÝÙÝÌÕ�� ÑßeáÏßÏ�ÝÏ�
ÌÂÔÂÅÏßÔÝ��ÔÊÔß�ÝÎ�ÌÊeÊÔ�ÒßÑßßÔÅÜß��

¼êæëâÑê�×Ü�áêáêr

���ªÊÓÕÓ� ÅßeÇeÊÏ� ÎßË�ÝÏÝÎÏÝÎÝÓ�ßÔß� ÝÏÌÜÂÎ
ÎÜßÏÝÎÏÝÎÝÓ�ßÔß��ÅÊÏßÏÝÅÜàeÇÄeÊÏ�Ð�ÒÂÄßÔeÞÂÌ�
½Ôe�Ï� ÅßÌÄßÔeÊÏ� ªÇÒÕÓÂÍÊÎßÔÝ�� ���qÝÒÜÝÎÊÌÝÏß
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ÑÝÏe�ÏßÏ�½Ôe�Ï�� �¿ÔÝÏÄßÅÝÔ�� �ßËÄß� ßÔÝ� ÝÔÒÜßÙ
ÔÜßÒÌÊÏßÔ� ÒßÇÅÔße�ÝÔ"�� ���ªÊÓÕÓÝÏß� ÊÄÏÊÏßÔ�
�oÝ�ÊÔÑÝeÞßÔÔÝÌ�� Ê��ÕÏ� ÒßÓ�ÊÄÝÌ� ÏÝÙÞÕÄÝ�ÊÏ
ÔÝÔeÇÔÝ�� ÎÊ�ÌÝÒÊ� �ÕÏ� ÎÝÌÝeÞÝÔ� ÒßÒßÓ�ÊÄ�ÝÔ�
ÝÔÒÜßÙ�ÝÎ�ÒÂeÄÂÄ�ÝÔ�� ���´ÊÔß�ÝÎ�Òße�ÕÔÅÜß�áÒÂßÔ�
ÝÏ� ÝÏÌÜÂÎ� ÒÂÏÏÝÎÂÏÏßÏ� ÔÝÔÝe�� ÔÕÒÊ� ÒÂÔÄßÔÙÂÔ�
ÄÂÒÌÝÏßÔÝÌ��ÂÒÅÝÏÐ��ÂÙ��ÔÝÔÝe�ÒÂÑßÅÙÂÔÌÐ��ÐÔÌÝ
ÝÏÌÜÂÎ�ÒßÄÝ��ÐÔÝÌ�� f¿ÔÝÏÄßÅÝÔ�� �ÝÏÄßÏÔßÔÅÝÏ
ÎÐÒÝÌÝ�u�½ÔÒÜßÙ�ÝÎ�ÝÔe�Ï�ÒÂÔÂÔeÝ�ÝÔÌÐÅÜÂ�ÔÐ�
ÒÝÌÝ�� f¥ÝÎÏÂÏ� ÅßÎÐ�� ÎÊÌÝÔÕÒÊ� ÝÏÌÜÂÎ� Îß��Ð�
ÔÐÒßu�����½ÏÌß�ÊÔ�ÔÕÒÊ�ÒßÄÝ��ÐÔÝÌ��f®ÕÒÊ�ÅÝÏÝÌ
ÙÇßÌßË�ÅÂ�ÂÎßÔÄÂÎÐÒß�ÝÏÌÜÂÎ�ÅÂÑÂÄÎÐÒß��¥ÝÔ�ÅÊ�
ÏßÏÝÅÜàeÇÄÝÔÌÕËÅÝÔ� ÎÐÒÝÌÒÂÄÝÔÅÝÒÝÌu�� � �½Ô�
ÒÜßÙ�ÝÎ�ÝÔe�Ï�ÒÊÌÄÜß��f¥ÝÎÏÂÏ�ÅßÎÐ��ÎÊÌÝÔÕÒÊ�
Îß��ÐÔÐÒß��¢eÄÂ��ÝÏÜßeÔÝÌ�ÅÝÎÝÌÂËÑÝ��ÝÎÝeÞÐ�
ÔÐÒß� ß��ßeÔßÔÝeÞÝÔÕÒÊ�u� �!�²ßeÞÕ�ÝÔÌÝ� ¢ÄÒÂÂÎ�
ªÓÂÂÌ�� ªÂÌÐÄ� ÝÏÌÜÂÎ� ÝÎÝeÞÐ� ÎßÔÜÂÔÄÝÔÌÐeÞÝÔ
¿ÏÂÏeáÄÂÅÝÒÅÝÌ� ¿�ß�ÊÏ�� ÔÕÒÊ�ÝÎ� x� �ÂÒÅÝÏÐ��
�ÂÙ��ß�Ï�Õ�eÝÏÜ�ÔÐÒß��qßÏÌÕ�ÒÂÔßÒÅÂÔÔÝÌ�ÔÕÒÊ�ÝÏ�
ÌÜÂÎ�ÒÂÄÂÏÏÝ�ÜÂ�ÂÔÔÝÌ���"�²ßÇÏ�ÝÔ�ÔÝ�Â��ÂÙÅÝÑÝ
ÝÏÌÜÂÎ��ßÒÂeÅÝ��ÂÙÅÝÑÝ�� ÂËÅÝÓ�Ý��ÂÙÅÝÑÝ�ÝÏ�
ÌÜÂÎ� ÂËÄÂÙÝ��ÂÙÅÝÑÝ� ÝÏÌÜÂÎ� ÒÂÒÝÙÅÝÄÂ�ÜÐ�ÝÔ
ÌÝÔ�ÂÎÐÎÂÌÂÔÝÏÄÝÌ�¿ÏÂÏeáÄÂÅÝÒÅÝÌßÏ� ¿�ß�ÊÏ�
���¤ÂÒÌÝÔ� áÂÙÝ�ÌßÏÂÔ�� ÎÊÌÝÏÔÊ� ÒßÏÜße�ÝÔ� Ý�Ô�
ÔÜÝ�eÌßÏÂÏÐ��ÝÎÝ�ÄÂÒÌÝÔ�Ý�ÔÔÜÝ�eÌßÏÂÔ��ß�ÎÊ�Òß�
ÏÜße�ÝÔ�áÂÙÝ�ÌßÏÂÏÐ��

·×àâàêÜì�áìßÒÝ�rê�êßÙêÜ×Ü�·ÔßâàÏÚ×Û

���½ÏÌÜÂÎ�ÄÂË�ÇÔÅÜßÔ��ÝÒÜÝ�ÕÔÔÊ�ÖÂÒÊÓÇËÝeÞÝÔ
ÝÏÌÜÂÎ�ÊÌÄÜßÔ�ªÊÓÕÓÝÏÂ���¥ÝÔ�ÄÝÏß��ÐÔÌÐÒÝ��ßÌ�
ÄßÔÅÊ��ªÒÐÆÝÏÂ�¥ÝÔ�ÏÂÒÂÏÎÝ�ÝÒÌÝÏßÅÝÔ������ªÊÓÕÓ
ÔÂÔeÝ�ÅÜß�� �oÝe�ÝÔÅÝÔÝÌ� ÝÏÌÜÂÎ� �ÊÌÄÝÔÌÝ
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�ÐÔßÏÜßÅÝÙÅßÔÝ��f¥ÝÎ�ÔÝÌÂeÞÂÏÔÂÄÝÒÌÝÏ�ÝÏÌÜÂÎ
ÔÊÏßÏÎßeÇÄßÔÝÒÌÝÏ��ÐÔßÏÜÝe�Ì�ÝÏÌÜÂÎ� ßÒÅÂÔÝÌ�
�ÝÒÐ�ÂÄ�ÝÎ� Ý�e�Ì� ÔÒßÑeÝÔÌÕÅÜß�� ���½ÔÒÜßÙ� ÝÎÝ
�ÐÔßÏÜÝe�Ì��ÝÎÝ�ßÒÅÂÔÝÌ��ÝÎÝ�ÒÝÎÂÅÔÜÝe�Ì�¥ÝÎ
ÔÝeÇeÞÝe�ÝeÊÅÝÎ�� ÎÊ�ÌÝÒÊ� �ÕÏ� ÝÏ�ÊÏ� ÂÔÄÂ�
ÌÝeÞßÏ�� Ê��ÕÏ� ÎßÔÜÂÔÄÝÔÌÐeÞÝÏ�Ý�ÏÝÏÎÝÏ� ßÔeÝ
ªÇÒÕÓÂÍÊÎÝÌu�� ���ªÇÒÕÓÂÍÊÎ�� ªÇÒÕÓÂÍÊÎ�� ¥ÝÏÂÏ
ÔÝÎÝÒÌÝÏÂÔ�ÎßÔÜÂÔÄÝÔÌÐeÞÝÔ�ÝÏÌÜÂÎ�ÄÝeÅÝÑÝÔ�
ÌÐËÄÝÒÌÝÏÂÔ� ÄÝÌÄÂ� ÔÝ�ßÄÝ�ÔÔß� ÅÝÏÝÌÝ�� ´ÜßÙÇ
¥ÝÎÏÂÏ� ÔÒßÏÕÎßÌßÄ�ÝÏ� ÅÝÏÊÏ� ÝÎÄÂÒÂÔ� ¥ÝÎÝÌ
ÅÒÐeÎÂÌÝ�� �ÝÏÕÒ� ÑÙÊ�ßÔß� x� �ßËÝÑÙÊ�ßÔ�� ÝÔ�
ÒÜßÙ�ÝÎ� ÅÜßÏ�ßÔÔÕÒÊ�� ���½ÏÌÜÂÎ� ÄÂËÜÝÎ� ÔÕÒÅÊÏ
áÒÂ�Ý� ÂÎ�ÂÙÅÝÑÐ� ÑßeáÒÌÝÏ�� ´ÊÄÝÒÌÝÏ� ÔÐÒÝÌÝ�
¥ÝÎ� ÔÐÒÅÝÏÂÏ� �ÝÒÝÎ� �ÊÏßeÞÕÔÝÌ�� ÄÊÊÏ� ßÏÜßeÌß
ÄÂÅÝÒÅÝÏ�� ÔÊÔß� ÒÊÄÔÝÌ�� f´Â�Â�ßÏÎÝ�� ´ÝeÇeÞÝÏ
¿ÔÝÏÄßÑÝ�u�

ÃÏß×àÔØêrëìÜ�îßÏÙ

��oÐe�ÊÔÝÌ� ÓÕÃÃÐÔÂÌ�ªÊÓÕÓ� ÇÔÅÜÊ� �Ðe�ÖÂÒÊ�
ÓÇËÝeÞßÏ� ÐÙÐÙÇÏ� áÒÂÅÔÝ� ÎßÔßÒÂÏÄÐ�� ½Ôe�Ï

ÏÝeÅÊÔß�ÅÊÔß�ÊÏ�� ��ªÊÓÕÓÝÏß� ÒÂÏÜÂÄ� ÅÂÒÝÙÅÝÄÂ�
ÌÜÐeÇÏ� ÔÜÝeeÞßÏ� Ð�ÒÂÄßÔeÞÂÏ�� ÊÎeÝÑßßÔÝeÞÝÏ�
��ªÊÓÕÓÝÏß�ÑÝÏe�ÏßÏÂÔ�ÉÂÌÐÏÝÏÙÇÙÂÄÂÔÝeÞÝÔ�ÝÏ�
ÌÜÂÎ� ÖÂÒÊÓÇËÝeÞÝÔ�� �¿ÔÝ� ÅÂËÎÂ�ßÏ� ÒÝÎßeÇÄß�
ÔÝÌ� ÓÕÃÃÐÔÂÌ� ßÄÝÔeÝÎ�ÝÏ�ß"�� ��½ÔÒÊ� ÂÄÜÇÔÌÝÏÌÂ
ÅÂÔÄÂeÇÏÂÔ�� ²ÝËÊÌ� ÒÝÎßeÇÄßÏÏÊÏ� ÝÔe�Ï� ÝÏÌÜÂÎ
ÒÝÔÒÊeÏÊÏ�� ��½ÒÝÌÝ�ÝÎ� ½Ôe�Ï� ÊÌÄÜÊ�� �¿ÄÝÒ
ÊÌÕÎÊÌÝÏ� ÔÕÒÝÌ� ßÌÝÌ� ßÄÝÔeÝÎ� ÔÝÒÌÝeÞÝÏ� Òß�
ÒßÔÅÜß� ÎßÎeÝÏÔÐ�eÅÝÙÝÌÐÅÔÝ�� ßÄÊ� ÔÐÒÅÝÏÂÏ
ÝÏÌß�ßË� �ÝÒÝÎ� �ÝÅÔÐÅÝÔÌÝ� ÝÔe�Ï� ÝÎÝ� ÓÕÃÃÐ�
ÔÂÌ"�� ��½ÏÌÜÂÎ� ÅÂeÄÂÄeÇÏÂÔ� ÔÂÔeÝ�ÝÔÌÐÌ� ½ÏÝ�
ÌÂÅÔÝ�

��
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¼ìÜéÏØÑêÒêßÒêÜ

ßÏÛÙêrëìáê�êÜÙéÏÛ

ìáêÜÑìáê

 �ªÊÓÕÓÝÏß� ÏÊÏßÅÊÔß�ÊÏ�� ÎÊ�ÌÝÒÊ� ÒßÎÌÝeÞÝ�
ÒÝÌ�ÏÝe�ÝÒÊÒ�ÊÏßÔ�Ý�ÔÔÜÝ�eá��ÂÙ�ÔÂ�Ý��ÄÂeÞÝÔ
ÄÂÏÄÝÔ��ÝÏÌÜÂÎ�ÔÝÄÏßÏ�ÝÒÝÌÝ�ÏßÏÜÂËÄÝÎ�ÝeÔße�
!��¿ÄÝÒ� ÅÝÔ�ÏÜßË�ßÌÄÝÔ��ÂÎÐÎÂÌÂÔßÔÝ��ÝÏ�ß� ÂÄÂ�
ÌÜÐÌÂ�ÔÂ�Ý��ÄÂeÞÝÌ�ÄÂÏÄÝÌ��ÎÊ�ÌÝÒÊ��ÕÏ�ÄßÙÞÝÎ
ÝÏ�ÊÏ� ÒÂÔÄÂÅÜÂ�� ÅÜßË�ßÄeÊÏ� Îß�ÊÏ� �ÂÏ� ßÒÅÝÑÝ�
ÄÂeÞÝÏ� ÅÝÏÝÌ�� "�½ÏÌÜÂÎ� ßÔÝÏÄÂ�� ß�Ë�ßÄÝeÞß� ÔÐ�
ÒÝÌÝ�� ÅÝÔ� ÏßÒÊÌÄÝÔ�� foÝËÝeÅÝÏ� ÝÏ�ßÏ� ÄÂÏÝ
ÝÏÝÌÝu��½ÏÌÜÂÎ�ÅÝÔ�ÒÝ�ÝÒÌÝeáÄÜ�ËÅÝÔ�ÐÑÐÑÝ�
Òße�ÝÔÅÜß� ÝÏÂÏÜÂ�ÂÄÂÏÄßÔÝ�� ���«ÜßeÝÅÊ�� ÔÊÔß� ÅÝÔ
ÏÜßË�ßÄÝÒÌÝÏÊÅÝÔ�� �Ýe�ÝÔÝÒÌÝÏ� ÝÏÌÜÂÎ� �ÝÄÂ�
ÌÜÐÒÌÝÏ� áÂeÇ��ÂÙ� ÄÂÏÄÝÌ�� Ê��ÕÏ� ß�Ë�ßÄÝeÞß� ÅÝÔ
Ý�ÏÊÌÄÝÔ��f´ÕÎÅÊÅÝÔ���ÝÄÂÌÜÐÅß�ÔÂ�ÄÂÏÄÝÌ�u�½Ï�
ÌÜÂÎ� ÝÏÌß�ÊÔ� ÅÝÏÝÌÝ� ÒÂÔÄÂÅÜÂ� ÄÂËÎÂÏÅÝÒÅÝÏ
�ÕÔÝÒÝÌ�ÝÎÝeÞÐ�ÂÒÝÙÅÝÄÂÌÜÐÔÄÂeÞÝeÝÌÐ�����oße��
�ÜÝÎ�ÅßÎÅßÎß�ÊÏ�ß��ÅÝÒÅÐeÇÔÝ�ÂÎÝÔÄÂeÞÝÏ�ÏÂÒÂÏ�
�ÝÒÌÝeáÄ�ÝÏ�� ÎÊÌÝÏß�ÝÎ� ÒÝ�ÝÒÌÝeáÄÝÒÌÝÏßÏ
ÙÊÏÊÔÌÊÏ�ÕÄÊÌ��ÏÂÒÂÏÅÝÒÅÐeáÄ�ÝÏ��

���½Ï�ÐÒÝ� ªÊÓÕÓÝÏß� ÊÄÏÊÏ� ß�Ë�ßÄÝÔÌÕeÞÝÏ
½ÏÝÌÝ� ÖÂÒÊÓÇË�� �´ÊÔß� ÅÝÏÂÏ� ß�Ë�ßÄÝÒÌÝÏßÔ
Ð�ÒÂÄßÔeÞÂÔ�ÂÎÅÝÏÐÔÜÝe��ÂÎßÔÄÂÅÔÝ�ßÄÝÔeÝÎ�ÄÐe�
�ÝÔÄß�ÂÎßÔÄÂÅÔÝ��ÝÏ�ß�ß�Ë�ßÄÌß� ÅÝÏÊÏßÔ� ÔÕÎÅÝÔ�
ÝÎÝ�ÅÝÏÊÏßÔ�ËÊÙÞßÎÊÔÔÕÎÅÝÔ��ÝÎÝ� ÅÝÏÊÏßÔ� ÙÝ�
ÙÇÔÌÊÏßÔ��ÝÎÝ�ÅÂËÎÝÙÞÝeÞÝÔ�ßÏÂÒÂeÞÝÔ��ÂÏÝ�ÄÂË
ÝÒÅÝÏÂÏ�ÏßÒÜßË�ßÌÄÝÔ�ÝÏÌÜÂÎ�ÔÂÔeÝ�ÝÏÄÐ�ÏßÒß�
ÌÝÄßËÅÝÔ�����oÂÎÐÎÂÌÂÔÝ��ÐÌ��ÜßË�ßÄÝÒÌÝÏßÔ�ßÔÜÐ�
Ñße� �ÜÐÙÞÝÔ�� ÒÐÙÅÝÑÝeÞÝÔ�� ÂÔ�ÝeÞÝÔ�� ÊeÌÝeÞÝÔ�
���¤ÂË�ÝÎ� ÝÏÌß�ÊÔ� ÎßÙÝÏÌÝ� ÅÝÔ� ÒÂÌÐÒÅÂÌÄÜÂ�
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ÝÒÅÝÏÂÏ� ÙÂÎÜÂÎ� Òß�ß� ÅÝÔ� Ý�ÏÝÏÒß�ÕeÝÎ�ßÌÄÝÔ
ÝÏÌÜÂÎ�ÝÏ�ßÏÂÔÂ� ÅÝÔ�ÏÂÒÂÏÜáÎÝÏÅÝÌÄÝÅÝÔ�� ÔÊÔß
eÝÅÊÑÝeÞÝÔ�Òßà�ÝÔ��

¼ìÜéÏØÑêÛ�êráìrêÙ�ÒÏáÑêrÔÜ

�ÏÛÝÛÏÙÏá

���oÕÔÝÏß�ÄÂeÞÂ��ÂÎßÔÄÂÏÄÝÌ��ÂÙÂ��ÄÂe�ÎÏßÏ�ÝÏ�
�ßÏ��½Ôe�Ï�ÊÄÏÊÏ���¬ÝÙÞÝÎÝeÞÝÏ�ÝÏ�ßÏ��Îß�ÊÏ
ÒÂ�ÂÎßÔÄÂÅÜÂ�¿ÏÂÏeáÄÂÅÝÒÅÝÌ�¿�ß�ÊÏ������ªÊÓÕÓÝ�
Ïß� ÔÂÔeÝÅÏßÏ�� �½ÏÏÂÏÜÐÒÂÄßÔeÞÂÔÂ� ÒÝÔßÏÎÂÄÏßÏ
�ßÎÕÎßÌßÔ� ÝÏÌÜÂÎ� ß�Ë�ßÄÏÊÏßÔ� ÎÝÅÒßÎÌÝeÞÝÔ�
� �oÂÎÐÎÂÌÂÔÝ��ÐÌ�� ÝÏÂÏ� ÔÝ�ÊÄÝÏÊÏ� ÙÊÏÊÔÌÊÏ
ÄÝ�eÞÝÏ�ÊÄÝÌ� Â�Ë�ÂÄÜ�ÒÝÌÝ�� foÝÇÔÅÝÔÝÌ�� ßÏÎßÙ
ÔÝ�ÝÎÝeÞÐ� ÅÂÏÔßÏÎÂÄeÇÏu�� �!�½ÔÒÜßÙ�ÝÎ� ÝÎÜÂË�
�ÂÄÜ�ÒÝÌ�ÔÂ�ÝÏÏÂÏÝ��ÙÊÏÊÔÌÊÏßÔ�ßÏÂÂÙÝÔ�ÏÂÔÄÝ�
eÞÂÔÝ��ÐÏÂÔ�� ½�ÔÔÜÝ�eÌßÏ� ÊÌÄÜÊ�� f¥ÝÎÏÂÏ� ÄÂË
ÊÅÝÔ�ßË� ÔÝÒÌÕÒÝÏ� ßÏÂÏÝÏ�ÂÄÜÇÒÅÝÏ�� �ÝÔÝeÞÝe�
�ÝeÊÅÝÎ�ÅÊÔßÌ�ÝÏ�ßÏ��ªÄÌß�ß�Ê�ÜßàÌß��ÊÔÅÊ��ÄÂu�
�"�oÐe�ÊÌÄÜÊ��f¥ÝÎÏÂÏ�ÔÝÒÌÕÒÝÏßÔ�ÎÝÔeÝ�ßÏ�ÌÕÄ�
ÒßÔÔÊ�ÙÝÎ�ÂÌÐÒÐÄÂÙÅÝÔ�ÝÏÌÜÂÎ�ÔÒÂÔÂÂ�ÝÓ�ßÄ�ÝÏÂÔ
ÝÏ�ßÏÂÔ�� ÊÄÌß� ß�Ê�ÜßàÌß� ÅÝÎÝÌÝu�� ���qÝÒÐ�ÂÄ
ÊÌÄÜÊ�� f¥ÝÎ� ÄÝÔÌÕ�ßË� ÔÝ�ÂÄÔÝ�ÝÌ�� ÔÒÂeÄÂÌÄÜÂ
ÅÝÎ�ÇÔÝÌu�� ���¤Ý�eÞÝÏ�Ñße�ÝÏÔßÔÅÜÊ�ÝÏÌÜÂÎ�ÔÝÄ�
ÏßÏ�ÝÎÝeÞÐ�áÒÂßÔÝÏÄßÔÝ��½ÏÌß�ÊÔ�áÒÂßÔÝÏ�ÂÏ�ß�
ÏÂËÑÝÅÜß�ÝÏÌÜÂÎ�ÔÜÊÄÊÄÏÊÏ�ÄÝ�eÞÝÏ��foÝe�ÝÔÅÊ
ß�ÝeÑß� ÅÂÎÅÂÒÂÄÝÔÅÝÒßÔÝ� ÝÏÌÜÂÎ� �ÂÙÝ�ÅÝÏÂÔ
�ÕÔÒÊeÝ� ÝÎÝeÞÐ� �ÜÐÙÞÝÔ�� ÒÕÙÇÄÝeÞÝÔ�� ÊeÌÝ�
eÞÝÔ�ÝÏÌÜÂÎ� ÂÔ�ÝeÞÝÔu�� ���f¿ÔÝÏÄßÅÝÔ��x�ÊÌÄÜÊ
ÄÝ�eÞÝÏ�� x�ÝÏ�ßÏ�� ÒÜßÏÕÔ� ÅÝÏÂÏ� ÔÜÊÄÊÄÝÏ�� ÅßÏ�
ÌÕÄÒßÔßÄeÊÏ�� ÝÔÒÜßÙ� �ßß�ÝÏ� ÄÂÒÌÝÏ� ÄÂÏÄÝÏu�
���½ÏÌß�ÊÔ�ßÔÝÏ�ÔÜÊÄÊÌÄÜÊ��foÝe�ÝÔÅÊ�ÒÜßÔÜÇÌÄß
ÝÏÌÜÂÎ�ÎßË�ÝÏÝÎÏÝÎÌÊÏ�ÂÅÔÂÙÅÝÒÂÓ�ßÄÜáÏÄßÔÝ�
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ÝÏÌÜÂÎ� �ÊÌÄÝÏßÔ� ÝÎÝeÞÐ�� Îß�ÊÏ� ÒßeÞÕÄÝeÅÝ�
�ÝÏ��áÔÝÏÄÐ��ÂÎÐÎÂÌÂÔßÔÝ��Ê��ÕÏ�ÅÝÎÏÊÏ�áÒÂ�Ý
ÎÝÅÒßÎÌÝeÞÕ� ÏÝÔÄÂÏ�� ���´ÊÄÝÒÌÝÏÊÔÝÌ�� ÝÎÝeÞÐ
áÏÐÒ�Â�Ë�ÂÄÜ�ÔÔß�eÝÅÊÙÊ��ÝÒÝÎ�ÏÝÔÄÂÏÂÔ�ÅÝÎÝÌ�
�ÂÎÐÎÂÌÂÔÝÌu��

±ÏÙ�ßìÒéíæÔæ�êrëâ�·×àâàêÜ

���ªÊÓÕÓÝÏß� ÒßßÏ� ÅßeÇeÊÏ� ÎÝÌÜÐÒÂÄßÔeÞÂÎÌÝÏ�
°�ÒÂÝÒÝÌÂÅÔÝ�ÔÝeÊÌ�½Ôe�Ï�ÊÌÄÜÊ������®ß�ÊÏ�ÇÔÝÒ�
ÌÝÏ�¥ÝÎÝÌÝ��ËÜÂÒÂÔ�ÌÐÐÔÝeÞÝÏ�ÝÔeÝÅÝÌ��ÝÔeÞÂÌ�
�ßÄÜßÏÝÌ��ÌÎÊ�ÝÌ��ËÊÙÞßÎÊÔÔÕÎÅÝÌ��ÙÂÌßÔÔÝÌ�ÝÎÝ
ÙÇÏßÔÜáÅÔÂeÅÝÒÅÝÌ�� ß�ÌÄÝÒÅÂ�ÝÎ� ÄÂÏßÄÂÏ� ¥ÝÎÝÌ�
ÝÏ�ßÏ� ÙÂÎÜÂÎ� ÒÂÔÄÂÅÜÂ� ¥ÝÎÏÊÏ� ÒßÅÜàÙÇÙ�ÝeÞÕ�
� �®ÊÌÝÏß� ßÔeÝ� ÏÊÎÔÊÏÊÏ� ÙÊÏÊÔÌÊÏ� Â��ÂÏÎÝÌßÏ
ÕÔÔÝÏÑÝÏ�ÝÏÌÜÂÎ� ßÔeÝ�ÏÊÏßÒÌÝeÇÅÜßÏ�¥ÝÎ��ÝÏ�
�ßÏ� eÝÄÂÄÝeÞÝÏ� ÄÂÌ� ¥ÝÎÏÊÏ� ÒßÅÜàÙÇÙ�ÝeÞÕ�
�!�®Ê�ÌÝÒÊ��ÕÏ��ÎÊÌÝÏß��ÂÏ�ÔÕÒÝÅeÝÌÕ�ÄÂeÞÂ��Òß�
ÔßËÌÝ�ß�ßÌÄÝÒÂË�ÝÏ��ßÄÊ��ÝÒÝÎ�áÏÐÒ�ÏÝÒÝeÅÝ�
ÏßÏ� ÝÎÝeÞÐ� áÂ�e�Ýe�� Ê��ÕÏ� eÝÅÊ� eÝ�ÝÌ�� �ßËÄß
ßÔÝ� ÅÂËÎÂ�ßÏ� ÎÂÏßÔ� ÑeÝÔÌÐÏÄÐ� ÔÂÒÂ�ÅÝÒÅÝÏ"
�"�¢eÝÎÝ� ßÄÝÒ� ÝÏÂÏ� ÒÂÔÂËÌÝÎÅÐÏßÏ� ÝÑÜ�eÅÝÏ
ÝÏÌÜÂÎ� ÒÂeÄÂÄÏßÏ� ÑeÝÔÌÕÌ� ÔÂÒÂ�ÅÝÒÅÝÏ�� ÝÎÝ�
eÞÐÒÝÌ�� ÅßÔÂÎÂ�ÝÏ�ßÏ�� ÔßÏ�Õ�ÏßÒßÔÙÝ�ÝÏ�ÝÔe�Ï
���ÝÏÌÜÂÎ� ÒÊÄÝÒÌÝÏßÔ�� fqÐÔ�ßÏ� Ð�ÒÂÄßÔeÞÂÏ� ÔÂÒÂ�
�ÝÎÅÐÅÜß�� ÏÂ�ÂÎ� eÝÄÂÌÄÜß� ÑeÝÔÌÕÌ�u� ���¿ÄÝÔeÝÎ
ÄÂË��ÒÜßÔÊÒÌßÒÝÎ�ÇÔÜÂ��ÏÜßeÝeÞÝÏ�ÎÂÒÂÌÄÝÒÅßÔÝ�
ßÄÊ��ÝÒÝÎ�ÏÝÄÂÌÜÐÏ�áÏÐÒ�ÝÏÌÜÂÎ��ÝÒÝÎ�ÏÝÙÊÎ�
ÅÜÕÏ���ßËÄß�ßÔÝ�ÅÂËÎÂ�ßÏ�ÝÏÂÏ�ÅÂÎÝÔeÝ�ÙÂ�ÎÝÏ�
ÅÝÔ�eÇÌÌßÏ�ÎÂÒÂÄÒÂÔÜÐÒÂÄßÔeÞÂÔÂ�ÒßÏÒÕeÝeÔßÄÏÊÏ
ÝÏ�ßÏ�� ß�ÎÊ� ÔÝeÇÒÌÝÏ� ÝÏÝÌÝ� ÅÂ�ßÒÜÂÎÝÔeÝ�ÙÂ
ÎÝÏÅÝÔ�eÇÌÌßÏ� ÎÂÒÂÄÒÂÔÂ"� ���½ÏÌÜÂÎ� ßÄÝÒ� �ÝÙÇ�
ÔÝÌ�� ÄÊÊÏ� ß��ßeÞÝÏ� ÙÇÌÝáÂ�� ÝÏÂÏ� ÒßÏ�ÊÄÝÏÊÏßÔ
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ÄßÔÅÂÄËÝÒÜÂÔÝeÞÝÔ� ËÝÏÂÔÝÏÄÐ� ÂÎÂÒÂÄÌßÅÝÒÅÝÏ�
���½ÎÝ�ÝÎ�ÔÕÒÝÅeÝÌÕ��ßÄÝÒ�ÔÐÒÅÝÏÂÏ��ÝÒÝÎ�ß�Ï�Õ
�ÝÔÙÝÅÝÔÌÝ� ÝÎÝeÞÐ�� ÒÜßÏÕÔ� ÔÕÒÝÌ� ÄÂÒÌÝÏ�� ÙÂ�
ÎÜÂÎ�ÒÂÔÄÂÔÝÌ�¥ÝÎÏÊÏ�ÒßÅÜàÙÇÙ�ÝeÞÕ�

���´ÜßàÔÜßË� x� ÏÝÔß��ÊÏ�� ½ÔÒÜßÙ�ÝÎ� ÝÏÝÌÊÔ
ÝÏ�ßÏ�ÒÂÑÂÂÅÜÂ� ÄÂÌ� ÔÜÂ�ÙÂÙÂeÞÐ�� Òß�Õ�ÝÏ�ßÏ� ÔßÏ�
ÌßÄ�ÝÌ"����°ÑÐÑÝ�eÝÅßÏ�ÒÂ�Ýe�Ýe�x�ÏÝÏÊÏÔÝ�ÊÏ�
®ÊÌÝÏ�ÄÂÒÌÝÔ�ÄÊeàÔ��ÎÂÙÝÏÂÏ�ÏÝÄÂe�ÎÏßÏ��

ÁêÛ�ìÑêrëêÜ�îßÏÙêáìÞÏrÒêÜ

��¯ÝÇÔ�ÊÏßÔ� ªÊÓÕÓÝÏÂ� ÑÂe�ÎÔßeÝÌ� ½Ôe�Ï
ÏÝÎÌÝ�ÊÏßÔ� ÊÏßÅÔßÔÏÕÎßÌßÄÝeÞÝÔ� ÝÏÌÜÂÎ

ß��ßeÔßÔÝeÞÝÔ�� ��¶ÂÒÊÓÇËÝeÞÝÔ�ÝÏÌÜÂÎ�ÊÏßÏÙÊÙÇ�
ÄßÔÝeÞÝÔ� ¬ÂeÇÅÝÒÅÝÌßÏ� ÏßÌßÄÌÊÔ�ÊÏßÔ� ÝÏÌÜÂÎ
ÏÊÄ�ÊÏßÔ�� �½ÏÂÏ� ÒÝÅßeÇÄÝÒÌÝÏÊÏßÔ� ß��ßeÔßÔÝ�
eÞÝÔ� ÝÏÌÜÂÎ� ÒÝÑßÔ� �ÂÎßÔÄÂÒÌÝÏ� ÝÒÝÌ� ÒßßÏ��
��½ÏÌß�ÊÔ�ªÊÓÕÓÝÏß�ÔÝÄÏßÏÂÔ�ÝÒÝÌÝ��ÐÔ�ßÏÂÔ�Ïß�
ÏÜÂËÄÝÎ�ÝeÔßeÔß�����®ÊÌÝÏß��ÂÏ�ÔÕÒÝÅeÝÌÕ�ÏÜÝÔ�
ÄÂÒÌÝÔ�ÎÝÔeÝ��eÇÌÌßÏ�áÒÂÌÝÔßÑÂÔ�ÝÏÌÜÂÎ�ÝÏÏßÏ
ÝÏÂÏ� ÏÜÝÏÔÝÎ�ßÄÏßÏ�� ¿ÄÊ� �ÝÒÝÎ� ÏÝÑßeáÏßÏÂÔ
ÝÏÂÏ� �ÝÒÂ��eÇÌÌßÏ� ÎÝÏÅÝÔÌßÏ� �ÐÏÜÂÙÅÝÏÌßÏ
ÑÂÒÐe� ÙÝÅßËÏÕÔßÌ� ÝÏÌÜÂÎ� �ÝÒÝÎ� ÏÝe�ÝÒÊÒÏÊÏ
ÔÝÎ�ßÄÝeÞÝÏ� eÞÐÔÂÅÏßÔÝ"� ����cÞÕÌ�ÝÎ�� ÒÂÌÐÒÅÂÌ�
ÄÜÂ��ÒÊÎÔÊÏÊÏ�áÒÂÅÔÝ�ÝÏÌÜÂÎ�ÒÜßË�ßÄÏÊÏßÔ� ÔÕÎ�
ÅÝÔ� ßÄÝÒ� ßÏÂÒÂeÞÝÔ� ÝÏÌÜÂÎ� ÒÊÌÄÜß� ÝÒÝÌÝ�
foÝÌÐÒÅÂÄÔÝÌ� ÅÝÎÝÌ�ÒßßÏ�� ÄÂË� ÔÝeÞÕÏ�ÔÝÎ�ßÄÝ�
eÞÝÏ�áÒÂÌÝÔßÑÂeÅÝÏ�u�  �´ÊÄÝÒÌÝÏÊÔÝÌ��ÌßÔßÎÝÏ�
�ÊÏ�ÝÎÝ�ÝÏÏßÏ�ß��ßeÔßÔÝeÞÝÏ��ÎÊÌÝÏß�ÙÊÏÊÔÌÊÏ
Ý�ÎÑÂ�ÄÂÅÝÒÅÝÏ�ÂeÄÂ�ÒÝÔÙÝÒÌÝÏÊÏ�x�ÝÔe�Ï�ÌÐÒ�
ÅÂÄÐ� ÏßÒßeÅÝ�ÝÏ� Ê�Ê�Ì� ÎÝÌÝ�� �ÝÒÂ��eÇÌÌßÏ
ÎÝÏÅÝÔÌßÏ��ÐÏÜÂÙÅÝÏÌßÏ�ÑÂÒÐe�eÝÅÊÑÝeÞÝÌ��ÎÊ�
ÌÝÒÝÌ�ÒÜßÏÕÔ�ÏÂ�ÂÎ�ÂeÄÂ�ÒÝÔÙÝÌ��

�	
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¿êáêÛ�ìÑé§�ÞêrÑêÜáêÛÏÜìÜ

!��¿ÄÝÔeÝÎ�ÄÂË��Ðe�ÔßÏÎÝÙÞÝÏ���ßÄÜßÏËÝÒÜÝÏ�
ÎÊÌÝÏß� ÄÂÒÌÝÔ� ÎÝÏÅÝÔÌßÏ� ßeÅÝÑÝeÄÝÏÔÝÎÂÏßÔ
ÝÏÌÜÂÎ�ÝÏÏßÏ�ÝÏÂÏ�ÒÝÔÝÎ�ßÄÏßÏ��¿ÄÊ�ÝÏÂÏ��Ý�
ÒÝÎ� ÏÝÏÝÏeÇÄÏÊÏ� ÑÊ�ÊÏß�� ÝÏÌÜÂÎ� �ÝÒÝÎ� ÏÝ�
�ÕËÄßÅÝÔÌÕÏÊÏ� áÒÂ�Ý�� �ßÔÑßÏÂÒßÒÎÂ� eÞÐÔÂÅÏßÔÝ"
"�cÞÕÌ�ÝÎ�� ÒÜßË�ßÄÏÊÏßÔ� �ßÄÝÓ�ßÔÔÕÎÅÝÔ�� ßÏÂÒÂ�
eÞÝ�ÂÄÔß�ÝÏÌÜÂÎ�ÒÊÌÄÜß��foÝÌÐÒÅÂÌÄÝÔÝÌ�ÅÝÎÝÌ
ÒßßÏ�� ÅÝÎÏÂÏ� ÔÝeÞÕÏ� ÒÝÔÝÎ�ßÄÜ�� ÑÝeÄÝÏÔÝÎÂ�
ÏßÏu�� ���¤ÂË�ÝÎ�� ÔÊÄÝÒÌÝÏÊÔÝÌ�� Ôß�ÝÏ�ÊÏ� ¿�ß�
�ÊÏ� ÂÏÅÇÍÔß� ÒÂÌÐÒÅÂÄ�ÝÔ� ÝÏÏÂÏÜÂ�ÂeÔÂÔÝeÞßÔÝ�
ÎÊÌÝÏß� ÙÊÏÊÔÌÊÏ� Ý�ÎÑÂ�ÄÂÅÝÒÅÝÏ� ÂeÄÂ� ÒÝÔÙÝ�
ÏÊÏ��

pîÞrîáêrëêÜ�ìÙêÙ

���ªÊÓÕÓ� �ßßÌÝÏ� ÅÂÄßÔÅÂÄeÇÏ�� �oÐe� Ð�ÒÂÄßÔeÞÂÌ
ÅÂÔÄÂeÇÏÂÔ� �ÊÒÜß� ßÌÌßÔ�� ���qÊÏÙÞßÏ� ßÌÝÌ� ÊÌÄÜÊ
ÝÏÝÌÝÔeÝÅßÔÝ�� f¢Ôß�� �ÊÏßËÝeÅÊ� ÅÝÎÏÊÏ� ÅÂËÎÝ�
ÙÞÝÔÂËÄÝ�u��½ÏÌÜÂÎ�ÝÔeÝÅß�ÙÝÄÊÏÊÏ�ÅÂËÎÝÙÞÝÏ
ÂÌÌÂÄÝÔÅÝÒÝÌ�� ���±ßÔeÇ� �ÊÏÙÞßßÌÌßÔß� ÒÕÎßÌßÄÏÊÏ
ÝÎÝeÞÐ�� ÒÜßÏÕÔ� ÝÏÊÏ� ÅÂÔÄÂeÇÏ�� ÝÏÌÜÂÎ� ßÌÄßÔÅÜÊ
ÙÇÌÝáÂÏÐÔÂÅÔÝ��qßÏÌÕ�ÝÏÂÏ�eáÑeÝÑÂÏÏßÏ�ÔÂ�ÝÎÝ�
eÞÐ�ÝÏÊÏ�ÅÂËÎÝÙÞÝÏ�ÂÎÌÐÎßÒßÄÝÔÄÂeÞÂÔÝÌ�����ÝÏ�
�Ð�ÝÎ�� �ÝÏÄßÒ� ÔßeÑÝÌ� ÊÎÝÒÜßÏÕÔ�� ÝÏ�ÊÏ� ÏÕÔßÌ
ÏÜßeÅÜÊ� ÌÝÔÅÝÔÜÂÔÅÝÒÅÝÏ�� ½Ôe�Ï� �ÜÐÔÄß��ÐÅÜß
���ÝÏÌÜÂÎ�ß�ÎÑÝÒÅÐÅÝÏÒßÔÝÓ�ßÌÄÜß�ÝÏ�ÊÏ�ÏÕÔßÌÊÏ
�Ðe�ÏÝÎÝÔÄÂeÞßÔÝ�����½Ôe�Ï�ÝÏ�ÊÏ�ÏÝÅÝÔÜÂÔÝÔÄÂ�
�ßÏ�� ÔÂeÄÂÌÐÒÅÂÄÂ� ËÝÒÜßÔÝÌ� ÏÂÏ�ÝÏ� ÄßeÇÒ� Òß�ß
ÏÝÒß�ßÔ�ÊÏßÔ� Ê�ÎÑÝÒÅÕÔ�� ÝÔÒÜßÙ�ÝÎ� ÝÎÝ�ÝÏ�ßÏ
ßÔeÝ�Ý�ÏËÝeÝÏ��� �½ÏÌÜÂÎ�ÙÇÎÅÜÐÏÄÂÔÝÌ��ÝÔe�Ï�ÊÌ�
ÄÜÊ��f´ÜßÒ�ÄÝ�eÞÝÔ�ÅÝÎÝÌÝÔeÝÅÒÂÌ��ÝÏÌÜÂÎ�ÝÒÝÌ
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ÄÂÒÌÝÏ� ÎßÙÝÏÌÝ� ÔßË�ßÔ�� ÅÝÎ�ÝÎ� �ÕÔÌÕ� ÔÝÄÜÊÒ�
ÌÝÏ� ßÎÅÝÔÜßÔß�� �!�®ÝÑße�ÝÏÔßÔÝÌ� ÅÝÎÝÌÝÔeÝÅß�
ÔÝ��ÝÏÌÜÂÎ�ÎÊÄÝÏ�ÝÔe�Ï�� s¢Ôß��´ÜÂ�ÂÔÄÂÅÜÂÌ� ÅÝÎ
¢�Â�ßÔÝ�ÝÏÌÜÂÎ�ÅÝÏÝÌÝ���"�¥ÝÎ�ß�ÔÌÊ�ßÔß�ÌÝeÞÊ�
ÅÝÎ�ß�Ë�ßÄÝÌ�ÅÝÏÊÏ�ßÌÌßÏÕ��ÄßeÇÒ�ÝÎ��ÊÏßÑÊÒÊÅÊ
áÂÏÄÐ� ÄÝ�eÞÐtu�� ���½ÏÌÜÂÎ� ÝÔe�Ï� �ÝÔÅÜÊ� ÝÏÝ�
ÌÝÔeÝÅßÔÝ��´ÊÔß�ÝÔe�Ï�ÅÂÔÄÂeÇÏ�ÇÑ�ÙÇÌÝáÂ��ÝÔeÝ�
Åß� eÞÕÏÊÏ�ÝÔe�Ï��ÝÏÌÜÂÎ� ÇËÄßÙÕ� ÒÝÔÙÝÏÊÏ�ßÌÝÌ�
½ÏÂÏ�ÌÝÔÅÝÏÔÝáÅÏÂÏßÏ��ÐÎÎÂÙÂËÑÝÏßÏ�ÝÔe�Ï�ÝÏ�
ÌÜÂÎ� ÐÌÄÂÔÜÇÄÝ��ÐÏßÏ�� ���¿ÌÝÌ� ÊÌÄÜÊ�� f¢Ôß�� ´ÜÂ�
�ÂÔÄÂÅÜÂÌ�ÅÝÎ�¢�Â�ßÔÝ�ÝÏÌÜÂÎ�ÅÝÏÝÌÝ��¥ÝÎ�ß�ÔÌÊ
ßÔß�ÌÝeÞÊÅÝÎ� ß�Ë�ßÄÝÌ� ÅÝÏÊÏ� ßÌÌßÏÕu�� ���½ÏÌÝ
ÝÔeÝÅß� ÊÄÏÊÏßÔ� ÝÏÊÏ� ÄÝ�eÞÝÔ�� foÝeÇÒÌÝÏÊÔÝÌ
ß�ÝeÑß�� �ÝÒßÔÅÝÔÌÝ� ÔÂ�Ý�� ÄÂeÞÝÔ� ßÄÊÒÜÝÔ� ÝÏ�
ÌÜÂÎ� �ÝÏÂÄßÒÜßÑÂÔÅÝÔÌÝ� ÝÔe�Ï�� oÝÒÝeÅÝÌÄÂÔ�
ÅÝÔÌÝ�ÝÏÌÜÂÎ� �ÝÏÝÑeáÅÔÂÔÅÝÔÌÝ� ÓÂÏÆÂÍÊáÑeáÌÂ�
���oÝÏÒÝÄÊÏÒÝÅÝÔÌÝ�ÅÝÏÌÝ�ßàÕ�ÝÏÌÜÂÎ��Ý�ÂÂÏ�
ÎÂÔÅÝÔÝÌ�� ÎÝÏÌÂÙÞÂÒ�ÂÎßÔÄÂÎÝÌ� ÝÏÌÜÂÎ� ÎÝÏÅÊ�
ÙÊÄßÏÎÝÌ�����oße��ÜÝÎ�ÅÝÎÏÊÏ�ßÌÝÌ��ÝÏÕÒ�ÄÜÊeÞÕ
ÅÂÔÄÂeÇÏ�� Â�ÎÝÏ�ÝÎ� ÄÂË� ÝÔe�Ï� ÏßÎß� áÅÔÂeÝÔÄÂÒ�
ÌÝÏ��½Ôe�Ï�ÅÂÔÝÎ�ßÄeÇÏ��ÝÏÒÜÂÎ�ÊÅÝÒ�ÅßeÞÕeÊÏ�u
½Ï�Ð�ÝÎ�ÝÔÒÊ� ÅßÙÇÄÝÎÅÐÅÜÂÔ�� ���½ÏÑÝÙÞÝÏ� ßÌÝÌ
ÝÏ�ÐÔ� ÅÂÔÄÂeÇÏ� ßÏÂÏÝÏ�ÂÄÝÏÄÝáÒÅÝÌ�� ¿ËÎßÄÝÌ
áÒÂÅÔÝ��ÄÂe�ÎÏßÏ�Â�Ë�ÂÏÂ�ÂÔÌÐÅÝÒÅÝÏ�ÙÂÎÂ�ÝÎ�ÑÐ�
ÔÐÒÂÅÝÒÅÝÏ�� ���½ÏÂÏ� ß�Ë�ßÄÏÊÏ� �Ðe� ÄÝ�eÞÝÏ� ÝÏ�
ÌÜÂÎ� ÑÝÏe�ÏßÏ�� f¯ÝÒÜß�ÊÏßÔ� �ßÏÌÕ"u� � �f¥ÝÏÊÏ
ÝÔeÇ�Ê� ÇÔÅÜÊ��x� ÔÂÔeÝ�ÝÔÌÐÅÜß�ÝÏÝÌÝ�ÝÏ�ßÏ��x
ÝÏÌÜÂÎ� ÅÝÏÊÏ� ÝÔeÝÅÝÏ� ÅÂÅÝÏÌÝ�ÂÂÏÎÂÔeÇÏ�� �ß�
e��ÜÝÎ�ÝÏÊÏ�ßÌÝÌ�ÏÝÎße�ÊÏ��ÝÏÌÜÂÎ�ÝÎÝeÞßÔÝ
ÝÔe�Ï� ßÙÄßÒÂÅÝÒÅßÔÝ� ÄÂÅÜßu�� �!�½ÏÑÝÙÞßÌÝÌ� ÂÏ�
�ßÏÂËÑÝÅÜß� ÝÏÌÜÂÎ� ß�Ï�ßÔÅÜÊ� ÒÝÑßÔ� ÒßÓ�ÊÄÝÌ
áÒÂÙÝÌÐÅÔÝ�� ½ÏÌß�ÊÔ� ÝÔeÝÅÝÏ� �ÝÔÐÅÜß� ÝÏÌÜÂÎ
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Â�Ë�ÂÄÝ��ÐÏßÏ�� �"�½ÔÒÜßÙ�ÝÎ� ßÌÝÌ� ÔÂÔeÝ�ÝÔÌÐ�
ÅÜß�� f®ÝÌÅÊÄÊ�ÊÔÔÊ� ÅßÎÊÅÙÊÒßÔÊÅÝÎ� ÅÝÏÝÌÂÅÔÝ
�ÝÏÕÒ�ÑÕÒße��ÝÏÌÜÂÎ��ÐÏÑÝ��ÏÊÏßÏÌÕÄÒßÔßÄÊÅÝÎ
ÝÏ�ßÏ�� ÒÜßÏÕÔ� ÅÝÏÂÏ� ÏÊÏÊÄÊÅÝÔ�� ¥ÝÏÂÏ�ÝÎ�ÝÎÝ
ÔÊÔß� e��ÝÏÎÂ� ÅÝÎÝÌÝ� áÒÂÌÝÔßÑÂeÅÝ�ÂË�� Ê��ÕÏ
ÅÝÎ� ÎßÙÝÏÌÝ� ÔÜÝÅÊÙÊÄßÔÝÌ� ÔÕÎÅÝÌ� ÒßßÏ�� ���½Ô�
ÒÜßÙ�ÔÊÔß��ÐÔ�ßÏ�ÅÝÏÊÏ�ßÌÝÌ��ÎÊÌÝÏß�eáÑeÝÑÂÏ�
ÏßÏ�ÅÝÏÊÏ�ÅÂËÎÝÙÞÝÏ�ÌÂÎßeÅÝ�ÂÄÝÌ�ÒßßÏ��áÒÂÅÔÝ
Ñße�ÝÏÔßÔÅÜÊ�� ÅÝÔ� ÅÝÏÌÝ�ÂÂÏÎÂÔÅÜß� ÝÏÝÌÂÅÔÝ�u
���f¥ÝÎÏÊÏ� ßÌÌßËÅÝÔ�� x� ÊÌÄÜÊ� ÝÏÌÝ� ÝÔeÝÅÝÏ�� x
ÅÝÔ�ÂeÝÎÝ��ÐÏÑÝ��ÅÝÎÝÌ�ÒßßÏ��ÝÏÌÜÂÎ�ÝÎÝeÞÐ�
ÒÜßÏÕÔ� ÅÝÎÝÌ� ÄÂÒÌÝÏ� x� ÝÎÝeÞÐ� ÅÝÏÊÏ�� ���½Ô�
ÒÜßÙ�ÝÎ� ÎÕÒÊ� ÌÐÒÅÂÄÝeÞÝe�ÝeÎÐÒß� ÝÏ�ßÏÂÅÔÝ�
ßÄÝÒ� ÅÝÏÊÏ� ÝÔeÇ�Ê� �ÝÏÕÒ� ÅÂÄÜßÔÄÂeÇÏ�� ÊÅÝÒ�ÝÎ
ÝÔe�Ï� ÏßÎß� áÅÔÂeÝÔÄÂÒÌÝÏ�� ÅÂÔÝÎ�ßÄeÇÏ� ÝÏÌÜÂÎ
ÄÝÔÒßÔÅÜÊ�u�
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·ÞÙêrë×Ü�îßÏìÜÏÜrîrëêÜ

��ªÊÓÕÓ� ÊÌÄÜÊ� ¹ÊÏÊÔÌÊÏ� ÒÂÅÜ�ÙÂÙ�ÝeÞÝÒÝÌÝ�
�oÐe� ÅÂËÎÝÙÞÝeÞßÏ� ÅÂÔÄÂeÇÏ� áÒÂßÏÂÏeáeÞÝÏ�

½ÏÌÜÂÎ� ÄÂË� ÅÂËÎÝÙÞÝeÞßÔÝ� ÏßÄÊÏÄÊÌÄÜßÏ�� ßÏÎßÏ
ÝÏ�ßÏÝÏÂ� ÝÔe�Ï� ÒÝ�ÜÐÔÄßÄÝÒÌÝÏßÏ�� ��¿�Ë�ßÄÝÌ
ÝÔe�Ï�� ßÔÝÏ� ÊÌÄÜÊ�� f½ÏÒÜÂÎ� ÄÂË� ÅÝÏÝÌÝ� ÒÜßÏÕÔ
ÔÝÄÂe�ÎÝÒÌÝÏ"� oÊÏßËÝeÅÊ� ÅÝÎÝÌÝ� áÒÂßÏÂÏeáÌßÏ
ßÏÂÒÝeÅÂÔ��ÎÊ�ÌÝÒÊ��ÕÏ�ÅÝÔ�ÙÂÎÜÂÎ�ÒÝÎÂÅÔßÔÝ�ÒÊ�
ÏßÏeÇÅÜßu����½ÏÌÜÂÎ�ÝÏÌß�ÊÔ�áÒÂßÏÂÏeáeÞÝÏ�ÊÌÄÜÊ
ÙÇÏßÔÐÄßÌßÅÔÝ��f®ÝÒÜßÅÜßÌ�ÅÝÎ"�¥ÝÎÝÌßÔÝÏÄÂ�ÊÔ�
ÌßÒÌÝÏÊÏ�ÅÝÎÝÌÂËÑÝ�áÒÂßÏÂÏeáÅÝÒÅÝÏ��¤ÝeÑÂÔÌÐÌ
ÅÝÎ�ÔÝeÄÂÄÝÒÌÝÏ��ÄÂÏeáÔÌÐÌ��ÝÏÕÒ��ÜÐÙÞßÅÝÎ�ÔÝ�
�ÝÒÌÝeáÔÝÒÌÝÏ�� ��¥ÝÎÏÂÏ� eÝÅÊ� ÒÝÒß�ßÄÝÌ�� Ê��ÕÏ
Ý�ÏÜßË�ßÌÄÝÎ� ÙÇÏßÔÒÂÅÔÝ�� ÔÊÔß� ÅÝÎ� ÏßÒßÏÒÕeÔßÔ�
ÅÝÎ� áÒÂßÏÂÏeáÅÝÒÅßÑÝu�� ��½ÏÌÜÂÎ� ÝÏÂÏ� ß�Ë�ßÄÏÊ�
ÏßÔ�ÝÏÝÌßÔÝÏÄßÏ�ÂÙÝ�ÝeÞÝÔ��ÅßÎÅßÎß�ÊÏ�ÂÎÜáÏÒÂ�
½�ÔÔÜÝ�eÌßÏ�ÝÏÂÏ�ÑÝÏe�ÏßÏ��f´ÜßÒ�ÅÝÏÊÏ�ÂÙÝ��ÅÝ�
ÎÝÌßÔÝÏÄßÔÝ"u���f®ÝÔeÝ��eÇÌÌßÏ�ÝÑÂeÅßÏ�ÕÔÔßÎÝ�
ÅßÔu��x�ÐÙÝÔÌÐÏßÏ�ÝÏ�ßÏÝÏÂ��f¤ÂË�ÅÝÏÊÏ�ÌßeÊÌße
ÅÂÔÂÏÝÏÏÝ�ÝÎÂ��x�ÊÌÄÜÊ�ÝÏÝÌÝ�áÒÂßÏÂÏeáeÞÝÏ��x
�ÝÄÂÌÜÐÅß�ÝÏÌÜÂÎ�ÎßÙÇ�ÝeÑß��ÝÌßeÊÅÝÏ��sqÊÒß��
�eÊÌÌÊÏ� ÎÝÏÅÝÔÌßÏ� ÑÂÒÐetu��  �½Ï�ÐÒÝ� ÑÝÏe�ÏßÏ
ÝÏÒÜÂÎ��Ðe��f¥ÝÏÂÏ�ÝÎ�ÔÜßÒ�ÂÙÝ�Ð�ßËÎÊÔÝÏ"u�x
f®ÝÔeÝ��eÇÌÌßÏ�ÑÊ�ÄÝÔÒÝe�ÝeÌÊÏ� ÔßàÙÅÝÔu��x
ÐÙÝÔÌÐÏßÏ� ÝÏ�ßÏÝÏÂ�� ÁÒÂßÏÂÏeáeÞÝÏ� ÏÊÄ�ÊÏ�
f¤ÂË� ÅÝÏÊÏ� ÌßeÊÌße� ÅÂÔÂÏÝÏÏÝ�ÝÎÂ�� oÝÌßeÊ�
ÅÝÏ�� sqÝÒÂ��eÇÌÌßÏtu�� !�¿ÔÝÏÄÂ� ÂÏÜáÏßÏ� ÊÑÌÝ�
eÞÊÏ�áÒÂßÏÂÏeáeÞÝÏ���ße���ÝÔe�Ï�ÏÝÙÊÙÞßÄ�ÊÔÅÜÊ�
e��ÔÝÎ�ßÔÄÂÔÂ�ÅÂÔÅßeÇÄÝÎÅÐeÇÏ��¢ÏÝ��ßÅeÝÏÂÏÅßÔ�
ÊÅÝÒÌÊÏßÔ� Ð�ÒÂÄßÔeÞÂÔ� ÏÕÔßËÊÌÄÊÌÊÏ� ÝÒÅÊÏ� ÔÂË�
ÌÝÅÝÒÅÝÌ�ÌÕÄÙÇÎÅÜÐ��ÄÂeÞÝÔ�ÊÑÝeÞÝÌ�Ð�ÒÂÄßÔeÞÂÌ�

�
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"�½ÎÝ�¥ÝÎ� ÔÐÒÝÌÝ� ÔÊÄÝÒÌÝÏ�� ÅÝÔÐ� ßeÅÝÌß� ÙÊ�
ÏÊÔÌÊÏ�ÅÂËÎÝÙÞÝÏ�eÞÐÎÂ�ÔÕÎÅÝÔ��Ê��ÕÏ�ÔÊÔß�ÝÏ�ßÏ
ÒßÔßeÑÝÅÜß�� Â�Ë�ÂÄÜ�ÏÐ� ÏÜÝÔÄÂÔÝÌ� ÔÂ��ÐÏÑÝ�ÌßÏ
áÒÂÙÝÌÐÅÔÝ�����®ß�ÊÏ�ÏÊÑ�ÊÏ�ÎÝ�ßÔÝ�ÄÂeÞÝÌ��ÝÏ�
�ßÏ�ÏÊÑ�ÊÏ�ÝÎÝ�Ð�ÑÔßÔÝ�ÄÂeÞÝÌ��®ß�ÊÏ�ÊÑÌÝeÞÊÏ
ÎÝ�ßÔÝ� ÄÂeÞÝÌ�� ÝÏ�ßÏ� ÊÑÌÝeÞÊÏ� ÝÎÝ� Ð�ÑÔßÔÝ
ÄÂeÞÝÌ�� ���½Ï�ßÏÂÔÂ�� ßÄÝÒ� ÔÐÒÅÝÏÂÏ� ÊÑÌÝeÞÊÏ
ÅÂËÎÝÙÞÝÏ� Ý�ÒÜßÔÝ� áÂÒÌÝÏßÔÌÝ�� �ÝÒÝÎ� ÎÊÌÝÏß
ÔÐÒÝÌÝ� ÏÝÏÎÝÙÄÝÏÂÄÝÏ� eÝÅßÅÂËÎÝÙÞÝÏ�� ���½Ï�
ÌÜÂÎ�ßÄÝÒ�ÔÐÒÝÌÝ�ÙÂÎÜÂÎ�ÎÝÙÄÝÏÐ�eÝ�ÝÌ�ÔÕÎÅÊÏ�
�ÝÒÝÎ� ÎÊÌÝÏß� ÏÝËÝeÏÊÏ� ÔÐÒÝÌÝ� ÒÝÔßÏÎÂÄÜ��
���¤Ý�eÞÝÏ� ÙÂÎÜÂÎ� ÒÂÔÄÂÅÜÂ� ÑÕÒßeà� �ßÒÂÏßÔÝÏÄß�
ÔÝ�� ÝÏÏßÏ� ÝÏÂÏ� Ôß�Õ� ÒßeÅÝÒÌÝÏÊÏ�� �Ðe�ÝÎ� x
ß��Õ�� �ÐÔÝÏÂ� ÒßÄÎßÌÄÜß�� �Ðe�ÝÎ� �ÝÒÝÎ� ÄßËÎßÏÕ
ÏÝeÅÝÒÌÝÏÊÏ�� ´ÕÒÊ� ÙÂÎÜÂÎ� ÒßÄßËÎßÏÝÔÅÊeÊÄÝÒ�
ÌÝÏÊÔÝÌ��ßÒÂÒÅÂÒßÔÝ�x�ÝÎÝ�¢�Â�ßÔÝ��ÝÎÝ� ÅÂË�
ÎÝÙÞßÔÝ��

¶ÏÙÝÜ�êÜÙéÏÛ�ÌÜÏÜrîÑÏÒêßÒêÜ�Ì�ì�×Ü

���½ÎÝeÞÐ�ÝÏ�ßÏ�ÅÂÄÂe�ÎeÇÏ�ÖÂÒÊÓÇËÝeÞÝÒÝÌ�
ÎÊÌÝÒÝÌ� Ý�eÅÕ� ÅßeÅß� ÎÂÏßÔ�� ÝÏÌÜÂÎ� ÝÒÅÝÏÂÏ
ÔßÏ�Õ� ÏÂeÅÝ��ÐÅÜÂÏ�ªÊÓÕÓ�� ���½ÔÒÜßÙ�ÝÎ�½Ôe�Ï
ÊÌÄÜÊ�ÝÒÝÌÝ���°�ÒÂÄßÔeÞÂÒÝÌ�áÅÏÂ�ÔÕÒÊ�ÒÂÑßÒÂ�
�ÝÒÌÝÏßÔÝÌ� eÝÅÊÑÝeÞÕ� ÄÂeÞÐ�� ÝÔÒÜßÙ�ÝÎ� ¿�ß�ß
eÝÅÊ� ÔÕÒÅÊÏßÔ� eÊÏeÊ�ÝÔ�� ²ÜßÏÕÔ� Ð�ÒÂÄßÔeÞÂÔÂ
ÏÂÒÝeÅÝÒÌÝÏ�ÝÏÂÏÔÂ�ÝÙÞÐ��ÝÏ�ßÏ�¢�Â�ßÔÝ� eÝ�
ÅÜßÔÌÊ�� ���¤ÊÊÏ� eàÏÜÇÔÝeÞÝÏ� ªÐÂÏÏ�� ÅÂÔÄÂeÇÏÂÔ
©ÂÌÐÏ�ÝÏÌÜÂÎ�ÎßÔÜÂÔÄÝÔÌÐeÞÝÔ��ÊÅÝÒ�ÝÎ� ÔÝÄÝÒ�
ÌÝÏ�¿ÏÂÏeáÄÂÅÝÒÅÝÏ�¿�ß�ÊÏ��ÝÏÌÜÂÎ�ÅßÎÅßÎß�ÊÏ
ÔÜÊÄÝeÞßÔÝÒÌÝÏ� ÒßÓ�ÊÄÝÌ� �ßÏÒÊ�� � �½ÔÒÜßÙ�ÝÎ
ÒßÔßeÑÝ�ÝÔ� ÐÔÅÝ�� Ê�Ê�Ï� ÝÏÌÜÂÎ� ÏÕÔßÏÕÔ� ÒÝÔÝÎ�
�ßÄÜ�Ì�ÄßeÇÒ�ÝÏ�ßÏ�ÄßÔÅÂÄÝÌ�©ÂÌÐÏÌßÏ�
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�!�¥ßÎÅßÎß�ÊÏ� áÏÒÂÔÝeÞÝÏ� �ÂÄÜÂÏÅÝÑÝ� ÝÏÌÜÂÎ
�ÂÄÔÝ�ÝeÞÝÏ��ÐeÇ�ÂÄÝÓ�ÂÔßÔÝ�x��ÂeáË�ÂÔÝÒÌÝÏ�
½ÏÌÜÂÎ�Îß�ÊÏ��ÂÄÔÝ�ÝÒÌÝÏ�áÏÒÂÔÝeÞÝÏ��ßÄÝÓ�
�ßÔÝÌ�x��ÂeáË�ÂÔÝÒÌÝÏ��

²ÏØÛêæëêrëêÜ�êÜÙéÏÛ�ºÏÖÏßë

�"��¥ÂÏÝÎÝÔÄÂeÇÏ��Ðe� ÅÂËÎÝÙÞÝÐ�ÒÂÄßÔeÞÂÏ��¯Â�
ÄßÒÜßÑÝ�ßÏ� ÔÊÒÌßÒÎßÎÊe�� ÝÏÌÜÂÎ� ÝÏÊÏ� áÅÔÂe�
ÅÝÒÅÝÏ� ÅÂÔÄÂeÇÏ� ÔÂ�ÝÎÝeÞßÔÝ� ÌÒÝÙÎÕ�� ���½ÏÌÜÂÎ
ÅÂÔÄÂeÇÏ� �ÜÐÙÞÝÏ��ÝÎÝeÞßÔÝ� ÄÂÑÝÓ�ÂeÞÝÏ��ÝÏÊÏ
ÏÝÏÏÝ� ­ÂÉÂÒÞ�� ½Ôe�Ï� ÅÂÒÝÙÅÝÔÄÂÔÂ� ÅÂËÎÝÙÞÝ�
eÞßÏ�ÂÅÔÂÙÅÝ�ÒÂÓ�ßÄÜáÏÄÝÌ��ÂÙÂ����ÝÏÌÜÂÎ�ÏÝÒÂ�Â�
ÎßÔÄÂ��ßÏ� ÄßeÇÒ� ÒÕÑÔß�� ßÒßÔÝeÞß� ÅÂËÎÝÙÞÝeÞßÏ
�ÂÎÂËÑÝ�� ½�ÔÔÜÝÔ� ÏßËÎßÄ�ÊÏßÔ� ÝÏÌÜÂÎ� ÏÝÏÎÝ�
eà�ÊÏßÔ� ÝÏÊÏßÔ� ÄÂÑÝÓ�ÂÔ�� ���½ÏÌÜÂÎ� ÄÂË� ÄÜÊÅÜÊ
�ÜÐÙÞÝÏ�� ÝÏÌÜÂÎ� ÂÏÅÇÍÝÒÝÌ� ÏßÏeÞßÔßÔÝÏ� ÝÔe�Ï
�ÂÎÐÎÂÌÂÔÄÂÏÄßÔÝ�¢ÄÒÂÂÎÝÏÂ�ÂÙÅÝÔÂ��µË�ß�ÏÜßeÅÜÊ
ÝÎÝ�ÅÂËÎÝÙÞÝeÞÝÏ��ÏÂÎÂËÝÏeáÅÜÂÏ�ÝÔe�Ï�����½Ï�
ÌÜÂÎ�ÔÂ��ÐÏÑÝ�ÔÂÏÝÎÙÂ�ÅÝÒÅÝÌßÏ�ÄÂÏÄÝÌ��ÎÊ�ÌÝ
ÏÝÔßÄÊÎÊÏ�ßÔ�ÊÏ�ÅÂËÎÝÙÞÝeÞÝÏ��ÝÔe�Ï��Ðe�ÊÔÅÜÊ
eÝeÇÑÅÜÊ�ÅÝÒÅÐeáÅÔÝ��eÞÕÏÊÏ�¢ÄÒÂÂÎ�ÝÏÌÜÂÎ�ÝÏÝÌ
ÂÙÅÝÔÂ� ­ÂÉÂÒÞ�� ���¥ÂËÎÝÙÞÝeÞÝÏ� �ÕeÊeÞÝÒÜÕÅÜÊ�
f¢ÄÒÂÂÎ��ÝÔeÝÅÊÅÝÔ��§ËÄßÙÕ��ÊÏßeÅÝÅÊ�ÅÝÎ���ÝÏ�
�ÊÄÝÏ� ÅÝÎÝÌÝ�­ÂÉÂÒÞ�� ÎÂÙÝÏÂÏ� ÏÝÏÎßÏßÏ� ÎÊÎ�
eÝÌ�ÒÝeÅÝÔÌÝÏ�ÝÏÌÜÂÎ�ÏÝÏÙÝ�ÝÔÄßÏÏÊÏ�ÅÝÎÏÊÏ
ËÊeÝËÊe��ÎÊ�ÌÝÒÊ� �ÕÏ� ÅÝÎ� ÔÝÔßÄÊÎÊÏ�ßÔÝÒÌÝÏ
�ÕÔÊÏ�ÝeÇÔÝÌ�u� ���½ÔÒÜßÙ�ÝÎ�¢ÄÒÂÂÎÝÏÂ� ÐÙÝÔÌÐ�
ÏßÏ��f¿ÌÌßËÅÝÔ���ÝÌßÔÜÐÅÝÏ��ÅÝÏÂÏ�ßÏÎßÙ�áÅÔÂeÎÂ
ßËÎÊÔÝÏ�ÝÎÝeÞÐ�ÔÂ�ÅÝÒÅÝÏ��­ÂÉÂÒÝÏÂ�ÝÎ�x�ÝÎÝ�
eÞÐ� Â��ÂÅÝÒÅÝÏ�� ªÅÝÒ� ÝÔe�Ï� �ÕÔÌÕ� ÕÏÔÝÎßÌÄÜÊ�
ÅÝÔ�ÝÎ� ÔßÄÊÎÊÏ�ßÔÝÒÌÝÏ�� ���½ÏÌÝ�ÝÎ�� ÅÝÏÝÌ
ÝÏÌÜÂÎ� ÎÕÒÝÌ� ÄÝÔÅÝÒÝÌ� ÏÝeÅÊÏÝÎßËÝ��ÊÏ
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ßÒßÔÝe�ÝÏ�� ÒÝÑßÔ� ßÄÝÒ� Îß�ÊÏ� ÒÂÒÝÎÂÅÔÝ�ÅÜÂ
�ÐÔ�ÐÒÝ�ÅÝÏÝÌÝ�x�ÒÂeÄÂÌÄÜÂ��½ÎÝ��ÐÐÏ�ÐÒÝ�ÎÐ�
ÒÝÌÝ� ÄÂÏßÄÂÏ� ÏÝÒÝÎÂÅÔÝÏÂÔu�� � �¥ÂËÎÝÙÞÝeÞÝÏ
ÊÌÄÜÊ��f´ÝÄÂÏeáÒÌÝÏßÅÝÔ��ÝÔeÝÅÊÅÝÔ���ÝÏ�ÊÄÝÏ
ÝÔe�Ï�ÅÝÎÝÌÝÔeÝÅÊÏ�áÒÂÅÔÝ�� �!�oße���ÅÝÎÝÌ�ÄÂÒ�
ÌÝÔ� ÎÝÔeÝ�ßÏ� ËÊÙÞßÎÊÔÔÕÎÅÝÔ�� ®ÂÙÝÏÂÏ� ÝÏÂÏ
ÎÊÔÜß� ÏÊÄÏÊÏßÔ�� Ê��ÕÏ� ÄßeÇÒ� ÝÔÒÊ� ßÄÏßÏÜßeÌß
ÏÜÊÔÝÏßÔ��ÕÔÌÕ��ÔÂÄßÎßÏ�ÝÅÝÒÅÝÄÂÏÄÝÌu�� �"�¢ÄÒÂ�
ÂÎÝÏÂ�ÐÙÝÔÌÐÏßÏ��f½ÒÝÌ�ÄÂÒÌÝÔ�ÔÝÄÜ�Ô�®ÐÊÓÇËÝÏ
ÝÏÌÜÂÎ� ÎßÔÜÂÔÄÝÔÌÐeÞßÏ�� ®ÂÙÝÏÂÏ� Ý�ÏÄÂe�ÎÝÒ�
ÌÝÏÂÔ�ÝÏ�ßÏÂÔ�u�x� ���foÝÒÝÎ��ÅÝÎÏÊÏ�ÝÔeÝÅÊÅÝÔ
¢ÄÒÂÂÎ�� x� ÊÌÄÜÊ� ÅÂËÎÝÙÞÝeÞÝÏ�� x� ÄÂË� ßÄÝÒ�ÝÎ
Îß�ÊÏ�ÄÜÊeÞÝeÝÌÕ�ÄÂeÞÝÏ�ÏÜÝÇÔÝÏ�ÑÝ�ÝeÔßeÝÏ�
ÄÐ�ÝÒÝÌÝ��ÝÏÌß�ÊÔ�ÝÒÅÝÏÂÏ�ÂeÄÂ�ÏßÒßÔÙÝ�ÝÏ�ÙÊ�
ÏÊÔÌÊÏ� Ý�ÎÑÂ�ÄÂÅÝÒÅÝÏu�� ���½ÔÒÜßÙ�ÝÎ� ¢ÄÒÂÂÎ
ÊÌÄÜÊ� ÝÏÝÌÝ�� f¿ÄÝÒ� ÝÒÅÝÏÂÏ� ÂÄÂe�ÎÌÂ� ÏßÏÔÝÒ�
ÌÝÏßÔ� ®ÐÊÓÇË� ÝÏÌÜÂÎ� ÎßÔÜÂÔÄÝÔÌÐeÞÝÔ�� �ÝÒÝÎ
ÎÊÌÝÏß�ÝÔÒÊ�Ý�ÏÎÂÔßÄ�ÝÔÐÏÂÔ��ÒÝÑßÔ�ÝÎÝ�ßàeÞß
ÄÜßeÞßÑÝu��

Ì��ìráìá��ßìÜÏÏæêáÝßÏÙÑêßÒêÜ��rêÛÏrîÙÑêßÒêÜ

êÜÙéÏÛ�Ñìáê�âÜ�ìáÒêßÒêÜ

��ªÊÓÕÓ� ÊÌÄÜÊ� ¹ÊÏÊÔÌÊÏ� ÒÂÅÜ�ÙÂÙ�ÝeÞÝÒÝ�
ÌÝ�� �´ß�ßÄÝÏ� ÏÝÔÄÂ�ßÏ� ÒÜßÏÕÔ� Â�ÒßÔÌÐeÞÝÏ

eÝÎÂeáÄÝÌ�� ÝÔÒÜßÙ�ÝÎ� ÒÜÂ�ÂÔÄÂÅÜÂ� Ð�ÒÂÄßÔeÞÂÏ�
Â�ÒßÔÌÐeÞÝÏ� eÝÎÂeáÄÝÌ�� ��½Ï�ßÏÝÏÂ�� ÎÊÌÝÏß
ÒßÏÄÝÅÏÊÏ� ÄßeÇÒ� ÝÏÏßÏ� �ÐÔßÏÎÜÝeÞÝ�ÂËÅÝÑÝ
ÔÜÂÒÝÔÄßÔÂÅÏßÔÝ� ÝÏÊÏ� eÝÎÂeáÌÄÝÒÅÝÏ�� ÔÂ�Ý�
ÏÜÝÔÄÂÏ�� ÝÏÝÌÊÔ� ÝÏÊÏ� Ê�ÏÏÝÌ� ÏÂÏÜÝËÎßÏ� ÔÂ�
Ñß�ÄÝÔÒÝ�ÌßÏ� ßÏÂÔÒßeÄÝÌÄÝÏ� ÝÏÌÜÂÎ� ÏÜÝÏÊÏ�
ÔÝÏ�Â��ÂÅÔÝ�� ��½Ï�ßÏÂÔÂ��ÝÅÝÏÒÝÒßÔÝÒÌÝÏÊÔÝÌ
ÙÇÏßÔßÔÝ�

����
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¿ÄÝÒ� ÅÝÏÊÏ� ËÊÙÞßÎÊÔÔÕÎÅÝÏ� ÅÝÏÝÌÝ� ÒÜß�ße�
ÔßÔÅÜß�� �ÝÏÄßÔÅÂÄÂÔÅÝÏ� ÝÏÌÜÂÎ�� ÝÏÝÌÊÔ� ÒÂÙÇÎ�
ÅÜÐÂÏ�ße�ÅÜÂ���ÝÏßÏÂÂÙÝÔÐÒÂÌÄÝÏ����½ÏÌÜÂÎ�ßÄÝÒ
�ßÒÜÂÎÝÔeÝ�ÙÂ� Ý�e��ßÔÝÌ� ÒÜß�ßeÔßÔÅÜß� Ð�ÒÂÅÝÏÝ�
ÌÂÅÔÝ�ÝÏÌÜÂÎ��ßÒÜÂÎÝÔeÝ�ÙÂ�Ý�e��ßÔÝÌ�ÒßÇÔÝÒÌÝÏ
ÅÝÏÝÌÂÅÔÝ�ÝÏÌÜÂÎ�ÒÊÄÝÒÌÝÏ��f´ÝÙÇÎÅÜÐÂÏ�ße�Ò�
ÌÝÏu��x��ÝÏßÏÂÂÙÝÔÐÒÂÌÄÝÏ�ÝÔe�Ï��

��¢ÑÐÓÔÐÍÔß� ÊÌÄÜßÔ� ¿ÔÝÏÄßÔÝ�� �oÝÏÎßË�ßÌÄÝÏ
ÎÕÒÝÌ� eÝÎÂeáÌÄÝÒÅÝÏ��� ��ªÊÓÕÓ� ÔÂÔeÝ�ÝÔÌÐÅÜß�
�½ÏÝÌÊÔ�ÝÎ�ÄÂÒÌÝÏ�ÔÕÒÝÌ�eÝÎÂeáÌÄÝÒÅÝÏ�ÄßeÇÒ
ÎÜßÔÝ�ßÙÞÝe�Ýe�ßËÎÊe�ÎßË�ßeÞÝÏ��ßÄÝÒ�ÒÊÄÔÝÌ
�ÐÔßÏÎÂË�ÝÐÔÔßÔÝ�� foÝÙÝÑÜÝÏÔßÔÅÊ� ÅÂÌßÏÎÝÎÂ
ÝÏÌÜÂÎ��ÝÏ�Â��ÐÅß�Â��ÂÌ�u�x�ÝÔe�Ï�ÐÙÂ�ÒÂÔÄÂÅÜÂ
ÔÐÒÝÌÝ�

 �´ßÏÎÝÙÞÐ��ÎÊÌÝÏ��ÂÏ� ÄÂÒÌÝÏ�ÏÕÔßÓ�ÝÏeÊeÞß�
ÔÝeÞÝÏ� ßÄÝÔeÝÎ� áÒÂÌÝÔßÑÅÝÏÒßÔÝeÞÝÏ� ÑÕÒße�
¿ÄÊ�ÅÝÔ�ÒÊÌÄÜß�ÝÏÝÌÝ��ÔÊÔß�ÝÔe�Ï�ÒßÑße�ÝÏÔßÔ�
ÅÜß�áÒÅßÑÝ��foÝÒßÓ�ÊÌÄÊ���ÝÄÂÌÜÐÅß�ÝÏÌÜÂÎ��Ý�
�ÂÎßÔÄÂÅß"u� !�¿ÔÂÂÏÝ� �ßËÄß� ÅÝÔ� ÒÊÌÄÜß� ÝÏÝÌÝ�
foÝÔÂÄÐe�ÝÔÄß�ÂÎßÔÄÂ�Åß� ÅÝÎÝÌÝ�ÝÏÌÜÂÎ�� ßeÄß�
eÞÊÏ�ßÄÊÒÜÝÏ�ËÝÑÝÌ���ÝÄÝ�eÞÂÔÅß��ÄÊÊÏ�ÅÝÎ�ÔÒÂ�
�ÂÎßÔÄÂÒÌÝÏ� ÝÏÌÜÂÎ� ÔÒÂÑÂÄÝÒÌÝÏ�� ÝÏ�Ð�ÝÎ� ÅÝÔ
ÙÊÏÊÔ� ÒÂ�ÂÎßÔÄÂÅÜÂ�ÝÏÌÜÂÎ� ÒÂÑÂÌÄÜÂu�� "�¿ÄÊ� ÒßÏ�
ÄßeÝÏÌÝ�ÕÄÏÊÏ� �ÐÔßÏÑÕÒße� ÂÎÝÏ�ßÏÂÔÂ�� ßÏÎßÏ
ÝÏÂÏ�ÒÝÌÕÄÒßÔßÄÏÊÏ�ÔÜßÄßÌÄÝÒÅÝÏ"�¤ÝÏß��ÝÒÝÎ�
���½ÎÝ�� ÔÕÒÊ�� ÔÊÔß� ÔÐÒÅÝÏÂÏ� ÒßÏÌÕÄÒßÔßÄ�ÝÔÌÝ
ÒÜßÏÕÔ� ÔÐÒÅÝÏÂÏ� ÒÝÌÐÄÒÂÔÂÄÜ�e�Ýe�� �ÊÄÝÒÌÝÏÊ�
ÔÝÌ�� f®ÕÒÊ� ÝÔÒÜßÙ� ÄÝ�eÞÝÎÐÒß�� ÎÐÒÅÝÏÂÏ� ÎÝÔ�
ÔßËÌÝÅÜßÏ� ÝÔÒÜßÙ� ÝÏ�ßÏ�� ÒÜßÏÕÔ� ÎÐÒÅÝÏÂÏ
ÔÂËÌÝ�e�Ýeu��
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¿êÛÏrîÑé§ááì�ìÜÏÑßê�ÒêrÒêáéêæÒêßÒÏ

áéêrrëìá

���´ÝeáÎÂ� ªÇÒÕÓÂÍÊÎßÔÝ�� ªÊÓÕÓ� ÅßeÇeÊÏ� ³ÂÎÂ�
ÒÊáÌ�ÝÏÌÜÂÎ�¥ÂÍÊÍÇáÌ�ÄÝÔÅÝÒÝÌ�����oÐe�ÊÔÝÌ��ÔÊÔß
½Ôe�Ï�ÅÂÑÌßÒÝ�ÐeÇÏ�ÏÝÎÏÝÎßÔÝ��½Ôe�Ï�ÏßÏÒÝÏ�
ÅÊÊÄÝÏ�ÎÝÏÅÝÔÌßÏ�ßÏÂÄÒÝ�ÅÝeÅÝÔÜÝÙÅÝÒÅÂ�ÔÜÝeeÞß
Ð�ÒÂÄßÔeÞÂÔÂ�� ¯ÝÄÊeÝÌ� ÎÂÙÝáÂ�� ���ÝÔÒÊ� �ÕeÊeÞÝ�
ÒÜÕÅÜßÔ���ªÊÓÕÓ��ªÏßÏÝÅËÊÄßÔÝeÞÊÅÝÔ��oÝÇËÄßÙÇÔ�
ÅÊ�ÎÐÒÝÌÝ��� ���ªÊÓÕÓÝÏß�eÞÕÏÊÏßÔ�ÝÔÒÊ��ÊÄÏÊÏßÔ�
�oÝe�ÝÔÅÝÔÝÌ�ÝÏÌÜÂÎ��ÝÏÌÂeÝÒÐÌÄÝÔÌÝ�ÙÊÏÊÔ�
ÌÊÏßÔ�ÕÄÊÌÊÔ�ÔÂÂÒÐ�ÒÂÅßeÇÄÝeÞßÔÝ���½ÔÒÊ��ÝÔÅÜßÔ
ÝÏÌÜÂÎ�ÔÝeáÎÂ�ÎßÍÇÌÄÜßÔ�� ���oÐe�ÝÎ��eÞÕÌ��Ê��ÕÏ
ÎßeÇÌÄÜÊ�� Ñße�ÝÏÔßÔÅÜÊ� ÏßÒÅÜÂÄ�ÐeÇÔÂ� ÂÏÜáËÄÂ
¿�ß������qÝÒÂÑÝÙÅÂ�Ñß�ßÔÂÔÅÜß�ªÊÓÕÓÝÏ�ÅÝÔÌÂÅÔÝ�
ÒÝÄÂeÝÏÌÝ�ÐÄÝ��ÐÏßÏ� ½Ôe�Ï�� ½Ï�ßÏ� Ð�ÒÂÄßÔ�
eÞÂÏ�ÅÂÔÄÂeÇÏ�ÓÂÎÂÒÊáeÞÐ�� � ��¿ÄÊ�ÄÂÏßÄÂÏ�ÝÎÝeÞÐ
ÎÝÏÅÝÔÌßÏ� ÂÔÜÝÙÅÝÒÅÝÔÄÝÌÝeÞßÏÂÔ"� x� ÑÝÏe��
ÅÜß�ªÊÓÕÓ��x�¿�ÎÊÔe�ÏÂÔ�ÝÎ��ÕÔÔÊ��ÐÏÜÂÙÅÝÏÌßÏ"
�!�½ÎÝ�ÝÏÏßÏ�ÝÒÝÅeÝÌÐËÑÝ�ÄÂÏßÄÂÏ�ÏÝÑße�ÝÏÔß�
ÔÝÏ� ÂÏÜáÏÄÐ� ¿�ß��� ÝÔÒÜßÙ� �ÐÔ�ßÏ� ÂeÄÂeÞÝáÏÄÝ�
ÌßÏ"�� �"�½ÏÌÜÂÎ� ÊÌÄÜÊ� ÝÏÝÌÝ� ªÊÓÕÓ�� �oÝe�ÕÔÅÊ
ÝÏÌÜÂÎ� �ÝeÇÒÌÝÏ�� ÅÝÔ� ÏßÏÜÇÅÔßeÇÌÄÝÔ� eÝÎÂeáÌ�
ÄÝÒÅÂ��

Ì�ì�×Ü�ÌÜÏÜrîÑÏÒêßÒìÜ�îáÒêßÒêÜ

���oÐe�ÊÔÝÌ�ÖÂÒÊÓÇËÝeÞÝÒÝÌ�ÏÂÎ�Ýe�ÅÜÂÏ�ªÊÓÕÓ�
ÔÊÔß� ÒßÏÜßeÅÜß�¿ÏÂÏeáÄÂÅÝÒÅÝÏ�¿�ß�ÊÏ�� �¿ÏÂÏeá�
ÄÂÅÝÒÅÝÏ�¿�ß�ÊÏ�ÏÝÇÔ�ÊÏ�ßÄÝÔÒÝÌß��x�ÔÂÔeÝ�ÝÔ�
ÌÐÅÜß�½Ôe�Ï�ÝÒÝÌÝ��x����oÝÒÝÎ�ÏÊÄÝÏßÔ��foÝÅÊÔß�
ÝÏ�ßÏ� �ÕÔÌÕ�u� eÝÎßÄÝÒ� f½Ï�ßÏ� �ßÏÌÕ�u�� ¢eÝÎÝ
¿ÏÂÏeáÄÂÅÝÒÅÝÏ�¿�ß�ÊÏ�ÔÕÒÝÅÙÝÌÕ�ÄÂÒÌÝÏ��
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���¹ÊÏÊÔÌÊÏ� ÒÂÅÜ�ÙÂÙ�ÝeÞÝÒÝÌÝ�ÝÎ� ªÊÓÕÓ� ÊÌ�
ÄÜÊ���²ßÏÜße�ÝÔ�Ý�e�Ô��ÔÊÔß�ÒßÒßeÞÕ�ÝÔÌÝ�ÝÏÏßÏ
Ý�e��ßÔ�¿ÌÌÊÏ�°�ÒÂÄßÔeÞÂÒÅßÏ��ÝÔÒÜßÙ�ÝÎ��ÝÒÝÎ
�ÝeÞÕÅÝÔÌÝ�� ���´ÕÒÊ�ÏßÒÊÄÔÝÌ��f¤ÂÂË���ÕÔÌÕ�u�eÝ�
ÎßÄÝÒ� f¤ÂÂË�� �ÂÂÏÌÝ�u�� ½�Ïß� ße�ÕÔÝÓ�ÝÙÇÔÌß
ÄÂÏÄßÑÝ��ÝÏ�ß�ÂÌÝÔÅÝÏÔÂÔÌÂ�ÄÂeáÒÌÝeáÏÄÐ�� ���oÝ�
ÏÕÒ�ËÜÊeÌßßÄÌÊÏ��ßeÑßÒÂÔÂ�ÏßÏÂÏ�ßÒÅÂÄ�ßÏ�Ê�Ê�Ï
ÙÞÐÎÝÔÌÝÏßÑÝ� �ÐeÇÙÞÐÎÝÔÌÝÏßÔÝ�� x� ÝÏ�ÊÏ� ÄÂ�
eÞÐ� ÒÂÔÄÂÅÜÂ� ¿ÌÝÌ� °�ÒÂÄßÔeÞÂÒÅßÏ� ÝÏ�ßÏ� Ý�e�Ì�
ÔÊÔß� ½Ôe�Ï� ÒßÑße�ÝÏÔßÔÅÜß�� ���½ÔÒÜßÙ�ÝÎ� áÏÐÒ
½Ôe�Ï�eÝÅÊÎÝÌÔßÄÊÎÊÏ�ÝeÞÝe�Ýe�ÝÏÌÜÂÎ�ß�Ï�Õ
eÝÏÜ�e�Ýe� Ð�ÒÂÄßÔeÞÂÔÂ� �ÕÔÊÏÔÝ�ßÒßÔÊÏ�� ���®Ê��
ÌÝÒÊ� ÅÂÔÄÂeÇÏ� áÅÔÂeÝÔÄÂÎÂ�¯ÐË�� ÝÏ�ÊÏ�ÝÎ� ÒÂÔ�
ÄÂÅÜÂ� ÇÔÝÌ� ¿ÌÝÌ� °�ÒÂÄßÔeÞÂÒÅßÏ�� � �Ð�ÒÂÄßÔeÞÂÔ
ÅÂ�ÂÎßÔÄÂeÇÏÂÔ��ÅÂÑÂÄeÇÏÂÔ��ÅÂ�ÂÄÔÝ�eÇÏÂÔ�ÝÏÌÜÂÎ
ÅÜßeÊÌßÔeÊÏßÔ� x� ÝÏÌÜÂÎ� ÝÏ�ÊÏ� ÅÂÔÄÂeÇÏ� ÝÏ�ßÏ
Ý�e�ÔÂÅÏßÔÝ��ÔÊÔß�¯ÐË�ÔÝÔÔßÔÅÜÊ�ÎÂË�ÝÝ�ÔÄÝË�ßÔÝ�
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½Ï�ÐÒÝ�ÏÜßeÅÜÊ�ßÎeáÔÅÝÒÅÊ�ÝÏ�ÒßÒÅßßÄ��ÝÏÌÜÂÎ
ÝÎÝeÞÐ�ÄÜÊÅÜßÔ���!�½ÎÝ�ÝÏ�ÊÏ�ÅÂÔÄÂeÇÏ�áÅÔÂeÝÔÄÂ�
ÎÂ�­ÐÔ��ÅÂ�ÂÎßÔÄÂeÇÏÂÔ��ÅÂÑÂÄeÇÏÂÔ��ÅßÏÄÊeÝÔÌÕÄeÊ�
ÏßÔ��ÅßÒÌÕÔeÊÏßÔ��ÅÊÏßÏÒÊÔeÇÄeÊÏßÔ��ÅÂÔÂÒÂ�eÇÏÂÔ�
�"�ÝÔÒÜßÙ�ÝÎ� Ý�e�Ì�� ÔÊÔß� ­ÐÔÝÏÂ� ÑßeáÏßÏ� ³ÐÆÐÎ�
ß�ß�ËÑÝ� ¿�ß�ß� ÔÜÝÏÊÏ� ËÝÏËÝÏÌßÏ� ÝÏÌÜÂÎ� ÅÝe�
ÑÊ�ÄÝe�ÝÌÊÏ� ÊeÊÊe� x� ÝÏÌÜÂÎ� ÝÎÝeÞÐ� ÄÜÊÅÜßÔ�
���½Ï�ÊÏ�ÝÎ� ÒÂÔÄÂÅÜÂ� Ý�e�Ì�� ÔÊÔß� ÒßÇÔÅÜß� ¿ÌÝÌ
°�ÒÂÄßÔeÞÂÒÅßÏ�� ���®ß�ÊÏ� ÝÏ�ßÏÜÝe�Ì� ÒÂÔÄÂÅÜÂ
ÒÂÓ�ÝÔÌÝÏÝÌ�� ÝÏÊÏßÔ� áÂ�e�ÝeÔß�ÝÎ� ÒÂÔÄÂ�ÝÔ
áÒÂÙÝÌÐ��ÎÂÙÝÏÂÏ�ßÄÊÒÊÌß�ÏÊÔÝÏ�ÑÊÒÊÌ�ÝÏ�ßÏÂÔ�
���oÝÌßÔÜÐÒÌÝÏßÔÌÝ� ­ÐÔÝÏ� �ßÄÜßÏ�� ���®ß�ÊÏ� ÒßÔ�
ÅÝÎßÔÝÒÌÝÏ� ßÎÌÕÎÜÕ� eÝ�ÝÌ� ÙÇÏßÔ� áÅÔÂeÅÝÒÅÝÏ�
ÝÏ�ßÏÝÏÂ�ÒÂÏÔÝÎ�ßÄÏßÏ�ÝÏ�ßÏ��ÎÊÌÝÏß�ÝÎ�ÒÂÏ�
ÔÝÎ�ßÄÏßÏ� ÙÊÏÊÔÌÊÏ� áÅÔÂeÅÝÒÅÝÏ�� ÝÏ�ßÏÝÏÂ
ßÎÌÕÎÜÕ� ÒßeÅÝÅÏÊÏ�ÝÏ�ßÏ�� ���oßÅeÝÏÂÏÅßÔ� ÔÊÄÝÒ�
ÌÝÏÊÔÝÌ�� ÝÏ�ßÏ� ÏÝÌÊÒÊÌ� �ÊÒßÒÅßÒÊ� ÒÂÔÄÂ�ÝÔ
ÝÏÏÂÏÂËÌÐeáÔÌÝÏÝÌ�x�ÝÏÌÜÂÎ�ÝÏÏßÏ� ÏßÒßÑÊÒÊ�
�ÝÏ���Ðe�ÝÎ�ÏÂÒÂÑßeá�ÝÏ������ÊÒÜß��ßÄÜßÏËÝÒÜÝÔ
ÒÂÔÂeáÒÌÝÏß�ÝÔ� ÔßÑÊ�ÄÝÔÒÝ�ÌÊÏ� áÂÏÂ�ÂÌ� x� ÝÏ�
ÏßÏ� ÏßÒßÑÊÒÊ�ÝÏ�� �Ðe�ÝÎ� ÏÂÒÂÑßeá�ÝÏ�� ���qÊÒÜß
Ð�ÒÂÄßÔeÞÂÔ� ÒÂÔÄÂ�ÝÔ� ÇÒÅÝÌ��ÝÏÌÜÂÎ�ÝÏÏßÏ�ÏßÒß�
ÑÊÒÊ�ÝÏ���Ðe�ÝÎ�ÏÂÒÂÑßeá�ÝÏ���� �½ÏÌß�ÊÔ�ÒßÅÜà�
ÙÇÙ�ÝeÞß� ÏÂÎ�Ýe�ÅÜÂÏ� ½Ôe�Ï�� �®Ê�ÌÝ� ÝÏ�ßÏ
ÒßÏÜßeÅÜß��¿ÔÝÏÄßÅÝÔ"���®Ê�ÌÝ�Ê�ÌÒßÒ�x��ßÏÒÊeÝ
ÒÕÎßÌßÏ�ÝÔ�ÔÊeÎÝÔ���x�ÔÂÔeÝ�ÅÜß�ªÊÓÕÓ�

|r×ÙÑé×rëêÜ�êÜÙéÏÛ�àâÓêrëêÜ

��ªÊÓÕÓÝÏß�ÔÝÄÏßÏ�ÒÂÅÜ�ÙÂÙ�ÝeÞÝÒÝÌÝ�ÏßÏÜÂË�
ÄÝÎ�ÝeÔße�� Ê��ÕÏ�ÝÒÅÝÏÂÏ� eÝÅÊ�ÏÝeÅÝÒÌÝÏ�

ÄßÔÝ� �ÐÏÑÝ�� ÙÇÏÜ�ÒÅÂÄÄßÔÅÂÄÝeÞÝe�ÝeÔß� ÝÏÌÜÂÎ
ÂÑÝÏÏÝÌßÅÔÝ� ÄÂeÞÝe�ÝeÔß�� ���oÕeÊÎßË�ÝÏÝÎÝÌ

��
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ÅÂÔÄÂeÇÏ�ÓÕÆÝeÞÝÏ��Îß�ÊÏ�e��ÂËÝeÅÂÄÝeÞÝÏ�¢�Â�
�ßÔÝ�ÝÏÌÜÂÎ�e���ÝÒÌÝeáÔÝeÞÝÏ�Ð�ÒÂÄßÔeÞÂÒÝÌÝ�
��½ÏÌÜÂÎ� ÅÂÔÄÂeÇÏ� ÝÏ�ßÏ� ÎßË�ÝÏÝÎÝÌ� �eÊÌÄÜÊ�
eÞÝÏ��Îß�ÊÏ�ÂÎ�ÝÏÜÝÙÐ�ÏÝe�ÝÔÝeÞßÔ�ÊÏ�ÝÏÌÜÂÎ
ÏÊÄÝeÞßÔ�ÊÏ�� foÊÏßÄÊÒÊ�ÅÊ� ÅÝÎ� ÔßÏÂÏÜÂ�Â�ÝeÞß�
ÑÝu�� ��½ÔÒÜßÙ�ÝÎ� �Ðe� Ð�ÔÙÐË� e��ÄßÔÅÝÙÞÂÔÝeÞÝÏ�
ÝÏ�ÐÒÝ�ÝÎ�ÊÌÄÜÊ�ÙÇÏßÔÐÄßÌßÔÝ��f¤ßÏeÝÅÊ�ÅÝÎ�ÄÂ�
ÏßÄÂÏ�ÎÂËÝeÅÂÄÝÌ�ÝÎÝ�¢�Â�ßÔÝ��ÄÂÏßÄÂÏ�ÎÝ�ÝÒ�
ÌÝeáÔÝÌ�ÝÎÝ�Ð�ÒÂÄßÔeÞÂÒÝÌÝ����ÝÔÒÜßÙ�ÝÎ��ÐÔ�ßÏ
�eÊÌÄÜÊeÞÝÏ� eÝÅßÌÐe�� ÊÏßÏ�ÝÔÒÊÒßÄÝeÞÝÏ�� ÔÒß�
ÄÊÒÊ��ÝÏ� ÝÔe�Ï�� Ê��ÕÏ� �ßß�ÝÏ� ßÄÏßÇÔÝeÞßÔÌß
ÏÊÔÝÏ���ÝÔÒßÒÂÅÝÒÅÝÏu��

���´ÐÒÅÝÏÂÏ�ÄÂe�ÎÝÔÌÝ��ÒÜßÏÕÔ�ÔÝÄÏßÏ�ÊÑÌÝeÞß
ÓÕÆÝeÞß"�x�ÑÝÏe�ÅÜß�¿ÔÝÏ��x�  �oßËÄß�ßÔÝ��ÝÒÝÎ
ÏÝÄÊÒÊ�ÝÏÊÏßÔ� ¿�ß�ß� ¹ÊÏÊÔÌÊÏ� eÞÐ�ÔÔß�� ß�Ë�ß�
ÄÝÔÌÕeÞÝÔ�½ÏÝÌÝ�ÔÂ�ÂÎ�ÝÏÜÝÙÐ"�oßËÄßeÝÎ�½Ô�
e�Ï� ÒÂÌßÎÝÙÞÂÔÝ��ÐÅÜÂ"� !�´ÊÄÝÒÌÝÏ� ÔÐÒÝÌÝ�
½ÏÂÏ� ÑßÔeÇ� ÒßÄÊÒÊÅÏÊÏßÔ� ÝÔÒÊ�� ½ÔÒÜßÙ� ßÔÝ� Òß�
eÞÕÅÏÊÏ� ¿ÌÌßÔß� °�ÒÂÄßÔeÞÂÒÅßÏ� eÝÎÂeáÌÄÝÒÅÝÏ
ÏÕÔßËÊÌÄÊÌ��ÔÊÔß�ÒßÑße�ÝÏÔßÔÅÜß"�

ÃÏß×àÔØêrëêÜ�êÜÙéÏÛ�×ÜìÒáìáÜâÛìÙìÑêrëêÜ

"�½Ï�ßÏÝÒÝÌÝ�ÝÎ��ÎÊÌÝÏÔÊ�ÝÒÝÌÅßÔÂ�eÝÅÊÑÝ�
eÞÝÔ�ÝÏÌÜÂÎ�ÊÄÝÏßÔÝeÞÝÔ�ÝÎ�ÐÔÝÒÝÌÝ��ªÊÓÕÓÝ�
Ïß�ÑÝ�ÝeÔßeÏßÏ�ÝÏ�ÊÏ�ÄÂeÞÝÏ�ÏßÏÜÂËÄÝÎ�ÝeÔße�
����qÊÒÜß� Ð�ÒÂÄßÔeÞÂÔ� ÇÔÅÜßÔ� ÔÂÂÒÐ�ÒÂÅÔÝ� ÙÇÏÜ�Ò�
ÅÂÄÄßÔÅÂÄÝÏÄÐ��ÝÏÏßÏ�ÖÂÒÊÓÇËÝeÞÝÏ���Ðe�ÝÎ�ÊÏßÅ�
ÔßÔÏÕÎßÌßÄÝeÞÝÏ�� ���¶ÂÒÊÓÇËÝeÞÝÏ� ÅÂÔÄßÔÙÂÔÄÂeÇÏ
ÝÏÌÜÂÎ� ÅÂÙÇÏÜ�ÒÅÂÄÄßÔÅÂÄeÇÏ� ßÎ�ßeÇeÄÝÏß�� f¿�ß�
�ÊÅÝÔ�� ÄßeÝÏÌÝ�ÕÏßËÅÝÔ�� ÅÝÎ� ÄÂÏßÄÂÏ� ÝÏ�ÊÏ
ÄÂeÞßÅÝÎ�� �ÝÏÕÒ� �ÕÔÔÊ� Ð�ÒÂÄßÔeÞÂÔ� x� ßÏßÄÏÂÔÌÐ�
eÞÝÔ�� Ý�ÒÜÕÏÔßÔÝeÞÝÔ�� ÌÂeáË�ÂÔÝeÞÝÔ� eÝÎßÄÝÒ
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ÄÂË� �ÝÏÕÒ� �ÐÔ�ßÏ� ÊÏßÅÔßÔÏÕÎßÌßÄÝeÞÝÏ�� ���¥ÝÎ
�ÊÒßÙÇ� �ßÒÜÂÎÝÔeÝ�ÜÝe�Ì� ÌÝÔÑßeÅÜÂÒßeÞßÅÝÎ�
ÝÎÂËÎßÔÜ�ËÑÝ� ÅÝÎÏÂÏ� ÏÊÏßËÝeÊÅÝÎ� ÎÝÔÅÝÔ�ÂÄ
ÔßËÄÝ�u�� ���ªÏßÅÔßÔÏÕÎßÌßÄÝeÞÝÏ�ÝÎ�� ÄßÔÙÂÔÄÂÎÂ
ÒÝÒÐÄ�� ÂÎ�ÝÒÌÝeá� ÏÝeÄÂÄ�ßÏ� ÒÝÑßÔ� eÝeÇÑÝÌ
ß�ß�ÅÔÝ� ÝÏÌÜÂÎ� ÝÔÒÜßÙ� ÏßÏÂÒÌÝÑÙÇÄÝ�ßÏ� ÙÊÏÊÔ�
ÌÊÏ�ÎÂÙÐ�ÝÏÌÜÂÎ�ÏÊÄ�ÊÏ��f¿�ß�ÊÅÝÔ��ÅÝÎ�ß��ße�
ÔßÔÝeÞÊÅÝÎ�� ËÝÒÌÝeÊ�ÝeÞÕ� �ÝÔÄÂÅß� ÅÝÎÝÌÝ�u
���´ÊÄÝÒÌÝÏÊÔÝÌ��ÊÑß�ÝÔe�Ï��ßÔeÝ��ÐÔ�ßÏ�ÖÂÒÊÓÇ�
ËÝeÞÝÏ��ÒÂÅÔÝÅÜß�eÝÅßßÑÜ�ÅÔÝ�ÄÂeÞÐ��¥ßÎÅßÎß�ÊÏ
ß��ÅÝÒÅÐeÇÔÝ� ÂÎÝÔÄÂeÞÝÏ� x� ÏÂÒÂÏ�ÝÒÌÝeáÄ�ÝÏ�
Îß�ÊÏ�ÝÎ�ÐÙÐ�ÄÂÒÌÝÏ�x�ÏÂÒÂÏÅÝÒÅÐeáÄ�ÝÏ��

·×àâà�êÜÙéÏÛ�ÜìÜìÜìá

���ªÊÓÕÓÝÏÂ�ÏÝÒßÔ�ÊÏßÔ�ÎÜÝÏßÏßÏßÔ��Ê��ÕÏ�½Ô�
e�Ï� ÏÝÏËÊÔÌÕÅÜßÏ� ÝÒÝÌÝ�� cÞÕÌ� ÝÏ�ßÏ�� ÒßÅÜà�
ÙÇÙ�ÝeÞÝÒÝÌ� ÏÝÏÜÐÔÂÄ�ßÏÂÔ� ÝÔÒÊ�� ���ªÊÓÕÓÝÏß
ß�Ë�ßÄÏÊÏßÔ�ÏßÏßÏßÔ�ÝÏÌÜÂÎ�ÊÄÏÊÏßÔ�� �®ÂÙÝÏÂÏ
ÏÝÇÔÝÒÌÝÏßÔ� ¥ÝÎÝÌÝ� ÏßÏßÏßÔ�� ÝÏ�ß� ÂÏÜÐÔÂÄÌÂ
ÝÔÒÊ��¿ÏÂÏeáÄÂÅÝÒÅÝÏ�¿�ß�ÊÏ�ÄÂÏÔÝÔÄÂÒÌÝÏ�ÝÏ�
�ÊÏ�ÄÂeÞÝÒÝÌÝ���ÝÏÕÒ�ÝÔÒÊ��� �´ÊÄÝÒÌÝÏÊÔÝÌ�ÔÕ�
ÒÊ��ÎÊÌÝÏß��ÝÒÝÎ�ÏÝÏÒÝÅßeÏÊÏ�¿ÏÂÏeáÄÂÅÝÒÅÝÏ
¿�ß�ÊÏ��ÝÏÕÒ�ÏßÏßÏÝ���ÝÒÝÎ�ÏÝÒßÅÜßÏ��ßÏÒÊ��

²ÏØÛêæëêrëêÜ�ìßêÛ

�!�ªÌÕÎÊÌÝÏß� ÂÒÎÂÙÞÝÒÅÝÑÝ� ÑÝÏe�ÏßÏ� ªÊÓÕÓ�
�´ßÏeÊ�ÝeÞÊÅÝÔ�ªÏßÏÝÅËÊÄßÔÝeÞÊÅÝÔ��ÝÔe�Ï�ÄÂË
ÅÝÎ�ÄßÔÝ�Òß�ÝeÞÊÅÝÎ��Ê��ÕÏ�ßËÎÊÔÝÌ�ÔÂ��ÐÏÑÝ��
ÌßÏ�áÅÔÂeÅÝÒÅÝÏ"���"��ªÂ�Î�ÅÝÏÂÏ�Ôß�eÊ�ÝeÞÕ�ÊÏße�
ÅÝÒÌÝÏ� ¥ÝÎ"� x� ÑÝÏe�ÏßÏ� ªÊÓÕÓÝÏß�� x� ½ÎÝ
ÄÂÏßÄÂÏ�Îß�ÊÏ�Ôß�eÊ�ÝeÞÝÏ��ÝÔÒÜßÙ�ÂÎÝÏÂÏ�¿�ß��
���½ÏÊÏßÔ� ÔÜÊÄÝÏ�ÊÄÝÔ� ÅÝÏÂÏ� eÝÅÊ� eÝ�ÝÒÌÝÏßÔ�
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f½Ï�ß�ÂÌÂeáË�ÂÔÌÂ��ÝÏ�ß�ßÔßÅÊÏ�ßÔÌß��ÝÏ�ß�ßÔÕ�
eÞßÔÌß�� ÝÏ�ß� ÂÔÄÝÌÂ� Ý�ÒÜßÔÝ� ÄÂeÞÝÔ� ÒÝÌÂeÝÒÐÌ�
ÄÝÒÅÝÔ�� ÄßËÎßÏÕ� �ÝeÅÝÒÌÝÏßÔ� ÝÔeÝÅÝÏ� ÝÏÌÜÂÎ
ÝÔeáu��� ����½ÎÝeÞÐ� ÝÏ�ßÏ� ÅÝÎÏÂÏ� �ßÏÝeÞÂÔÅÝÑÝ
ÅÝËÊÑÕ�ÏÊÏßeÅÊÅÝÎ���x�ÔÂÔeÝ�ÝÔÌÐÅÜß��Ðe�ªÊÓÕ�
ÓÝÏÂ�� ���ªÊÓÕÓ�� ÄÂe�ÎÝÌ� �ÐÔ�ßÏ�� ÊÌÄÜÊ�� �¥ÝÏÝÌ
�ßß�ÝÏ� ÕË�ß� ÝÏÏßÏÙÞßÏ��½ÎÝeÞÐ�� ÒÜßÏÕÔ� ÅÝÏÝÌ
ÄÂÒÌÝÏ�� �ÝÏÄÊeÝÔÌÕÌÄÝÏ�ÝÏÌÜÂÎ� �ÝËÝÙÝÔÌÕÅÝÏ
�ÜÐeÞÝÒÝÌÝ�� ½ÏÌß�ÊÔ� Ê�Ê�Ì� ÎÂË�ÝÅÂËÎÝÙÞÊË�
�ÝÏ� ÅÝÏÝÌ� ÒÂÔÄÂÅÜÂ��½Ï�ÐÒÝ�ÝÎ��ÝÇÔÅÊ�ÝÏÌÜÂÎ
�ÝeÝÎ�ßÏÂÅß� ¥ÝÎÝÌ��� ���½ÔÒÜßÙ�ÝÎ� �Ðe�� ÄÂe��
ÎÝÌ� �ÐÐÔ�� eÝÅÊÑÝÏÏßÌÄÜÊ�� ÎÊ�ÌÝÒÊ� �ÕÏ� ÝÔe�Ï
ÅÂÔÄÂeÇÏ� ÌÐe�� ÅÂËÎÝÙÞÝeÞÐ�� ���ªÊÓÕÓÝÏß� eÞÕÏÊÏ
ÝÔe�Ï�ÑÝÏÏßÄÝeÞÝÏ��ÊÌÄÜÊ���¢�ÎÝÏ�ÝÎ�ÏÝÅÔÝ�ßÏ
ÅÂËÎÝÙÞÝeÞßÔÝ� ÒßÌ� ¿ÏÂÏeáÄÂÅÝÒÅßÔÝ� ¿�ß�ÊÏ�
���°ÔÅÝ��ÄÝÇÏÔßÔÝÌ�ÅÝÏÏßÌ�ÄÇÒÃÍàÆßÔÝ�ÔßÔßÂÌÄÝÒ�
ÅÝÓ�ÂÔÂ�� ÒßÓ�ÊÄÝÌ� ÅÂËÎÝÙÞÝeÞÝÏ� ¿ÏÂÏeáÄÂÅÝÒ�
ÅßÔÝ� ¿�ß�ÊÏ��� ����®ß�ÊÏ�ÝÎ� ÝÏÌß�ÊÔ� ÅÂËÎÂ�ßÏ
ÒßÇÅÔßeÅÜß"��x�ÏÂÎ�Ýe�ÅÜÂÏ�ªÊÓÕÓ�ÑÂe�ÎÔßeÝeÞÂ�
� ��½ÏÌß�ÊÔ�ÝÎ�� ÒÜßÏÕÔ� eÝÄÂÄßÔÝ�ÄÂeÞÝÏ�Ð�ÒÂÄßÔ�
eÞÂÒÝÌÝ��eÝÄÂÄßÔÝ�ÂÔÄÂÌÝeÞßÏ�¢�Â�ßÔÝ���x�ÐÙÝÔ�
ÌÐÅÜß� ªÊÓÕÓ�� �!��¤ÂË�ÝÎ� ÎÐÒÅÝÏÂÏ� ÎÝÔÑßeáÏÂÔ
ÝÎÝeÞÐ�� ÒÜßÏÕÔ� ÅÂÔÄÂeÇÏ�� ÝÏÌÜÂÎ� ÎÝÔÝÒÌÝeÇÅÝÔ
¥ÝÔ���x�ÊÌÄÜÊ�ÝÏÌßÅËÊÔ�±�ÔÒ���"��oßÅeÝÏÂÏÅßÔ�ÔÊ�
ÄÝÒÌÝÏÊÔÝÌ��x�ÊÌÄÜÊ�ªÊÓÕÓ��x�ÝÏ�ßÏÝÏÂ��ÎÊÌÝÏß
ÑßeáÏßÏ�áÒÂ�Ý��eÝÎßÄÝÒ��ßÄÜßÏ��eÝÎßÄÝÒ�ËÊÙÞß�
ÎÊÔÔÕÎÅÝÔ�� eÝÎßÄÝÒ� ÝÔeÝÅÝÔ�� eÝÎßÄÝÒ� ÏßÏßÏßÔ
ÎÝÙÄÝÏÂÔÂ� ¿ÏÂÏeáÄÂÅÝÒÅßÔÝ� ¿�ß�ÊÏ�� ���ÒßËÎÊÏ�
ÏÊÏ� ÌÝÔÎÝÌÝ�� ÄÂeÞÝÏ� ÊÅÝÒ�� ÒÝÎÂÅÔßÔÝ�ÝÎ� x
ÔÂ��ÐÏÑÝ�ÌßÏ�áÅÔÂeÅÝÒÅÝÏ��
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·×àâà��êßÝ�ÏÙÑéì�ÛìáéÏáÑêÙ�Æ×Ü×áÙ×Ü

ÑéìÒêßÒêÜ�êÜÙéÏÛ�Ï§ÒêßÒêÜ

���½Ï�ÜÐÎ� ªÊÓÕÓÝÏß� ÎÂÙÒÝÒÐÄßÔÝ� ÒÝeÇÏÊÏßÔ
½ÏÊÏ� ÎÝÏÅÝÔÌßÏ� �ÊÒÜß� ÑÂÒÐe� ÒßÅÜàÙÇÙ�ÝeÞÝÔ
ÝÏÌÜÂÎ� ÊÄÏÊÏßÔ�� �¤ÂË�ÎÝÔeÇÒÌÝÏ�ÎÕÒÊ�ªÇÒÕÓÂ�
ÍÊÎßÔÝ�� ÝÏÌÜÂÎ� ÝÏÌÝ� ÒßÏÜßeÅÜß� ÝÎÝeÞÐ� ¿ÌÌßÌ
°�ÒÂÄßÔeÞÂÒÅßÏ�� ÌÂeÇ�� ÎßÔÜÂÔÄÝÔÌÐeÞÝÒÝÌ�� ���½Ô�
e�Ï�ÏßÒßß��ßËÝe�ÝÏ�ÂeÄÂ��eÝÎÂeáÄÝeÞßÔÝ��ÝÏ�ß�
ÏÝÒÝÌ� ÔßÒÎßÙÞÝ�Õ� ÏßÒßeÅÝ�ÝÏ�� ÏßÒßÏÜßß�Ä�ÝÏ�
ÏßÒßÙÊ�ÌÜßÔÔÝÄßËÄÝ�ÝÏ�½Ôe�Ï�� ���ÏÂÒÂÒÌÝÑÙÇÄÝ�
�ÝÏ��ÝÏ�Ð�ÝÎ�ÏÂÒÂÏÎÝ�ÝÏ��½ÔÒÜßÙ�ÝÎ��ÝÒÐ�ÂÄ
Ý�e�Ì�½Ôe�Ï�ÒßàÅÜß������½ÏÒÜÂ��ÝÎ�ÝÒÅÝÏÂÏ�ÄÂÏß�
ÄÂÏ� ÒÜßÏÕÔ� ÔÝÄÜ�ËÑÝ� Ý�ÏÙÊÙÇÄÝÏ�� ªÊÓÕÓÝÏ� ÄßÔ�
ÅÂÄÌßÏ�ÙÇÎÅÜÐÅÝÒÅÝÏ�ÝÒÝÌÝ�ÄßÏÄÂÌÝ�ÅÂÔÄÂeÇÏ�

·rÙêrëê�éÝæëêÙ�ìÜÏÜÛÏrîÙÑêßÒêÜ

·Ôß×äÝÜêÙ

���ªÊÓÕÓ� ÏßËÎßÄ�ÊÏ� ªÇÒÊ×ÐÏßÔÝ�� ²ÜßÔÝÌ� ÅÂÄÂ�
ÌÜÐÔÄÂeÇÏ�ÊeÌÝeÞÝÏ�ÝÏÌÜÂÎ�ÏÝÄÂÏÙÂÔÌÐ�ßÏ�����´Ê�
Ôß� ÝÏÂÏ� ÄÂe�ÎÏßÏ�� ßÏÎßÏ� ÝÏÝÌ� �ÂÙÂ� ÅÂeáÒÌÝÏ
Ð�ÒÂÄßÔeÞÂÎÌÝÏ��ßÄÝÒ�ÑÝÏe�ÅÜß���¯ÝÒÜß�ÊÏßÔ"��x
� ��¯ÝeÇ�ÊÏ� ªÊÓÕÓ� ¯ÂÉÂÒÇÔÝeÞÝÏ��� x� ÏÊÄÝÏ� ÝÔ�
e�Ï�� �!�½ÏÌÝ� ÊeÌÝeÞÝÏ� �ÕeÊeÞÝÒÜÕÅÜÊ�� �ªÊÓÕÓ�
¿ÌÌßËÅÝÔ�¦ÂÄÊÆÝÏ��§ËÄßÙÕ��ÊÏßeÅÝÅÊ�ÅÝÎ����"�½Ï�
�ßÏÂÔ�� ÎÊÌÝÏÔÊ� ÅßeÇeÊÏßÔ� Ý�ÔÔÜÝ�e�� ßÄÝ��ÐÅÜÂÔ�
Ê��ÕÏ�ÝÔe�Ï�ß�ÕeÊÌß�ÏÝÏÜßeÝÏ��ÝÔÒÜßÙ�ÝÎ�ÊeÌÝ�
eÞÝÏ� ÑÝÔ�Ý�ÕeÊeÞÝÒÜÕÅÜÊ�� �¿ÌÌßËÅÝÔ� ¦ÂÄÊÆÝÏ�
ÂÏÝ� ÇËÄßÙÕ� �ÊÏßeÅÝÅÊ� ÅÝÎ��� ���ªÊÓÕÓ� ÏÝÄÊeÅÜÊ
ÝÏÌÜÂÎ� ÊÄÏÊÏßÔ�� Ê��ÕÏ� Ý�ÏÒÝÄÊÏÒÝÅÜßÏ� ÝÏ�ßÏ
Ð�ÒÂÄßÔeÞÂÏ�½ÏÝÌÂÅÔÝ��´ÊÔß��Ðe�ßËÎßÌÄÜÊ��ªÊÓÕ�
ÓÝÏß� ÑÝÏe�ÏßÏ� ÝÔe�Ï�� ����²ÜßÏÕÔ� ÅÝÏÂÏ� ÔßÅÜÇÏÕ�
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Ê��ÕÏ� ¥ÝÎÏÂÏ� ÅÝÏÝÌÝ� ÎÝÔßËÌÝÏ"�� �¿ÔÝÏÄßÅÝÔ�
ÅÝÎ� ÌÐe�� ÔÒÂeeá�ßÒÅÂÄ�ÝÒÌÝÏ��� x� ÐÙÝÔÌÐÅÜß� Êe�
ÌÝeÞÝÏ�� ���ªÊÓÕÓÝÏß�ÊÄÏÊÏ�ÝÔe�Ï�� �oÝeÝeáeÞÐÎ�
ÅÐÅß�� ¥ÝÔ� ÎßeÇÌÄÜÊ�� �ße��ÜÝÎ� ÅÂeÝÎÂeáÄßÅÝÔ��
���½ÏÌÜÂÎ�Ð�ÒÂÄßÔeÞÂÏ�eÝÅßÏ�ßÄÝÒ�eÝeáeÞÐ��ÐÅÜß�
½ÏÂÏ� ÌÝeÇÏÊÏ�ªÊÓÕÓ� �ÐÏÑÝ� ÂÏÜáËÄÂ� ¿�ß���½Ï�
ÌÜÂÎ�ÝÎÝeÞÐ�ÒßÎÌß�ÝÏ�ßÏ�ÏßeÞÕÅÜßÏ��ÝÎÝeÞÐÒÝÌ
ÏÂÌÐÒÅÝÂÏÜáËÄÝ��ÐÅÜÂÏ�¿�ß��
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·ÜìÒáìáÜâÛìÙìÑêrëêÜ�¶ÏÙäÔØ

��²ßÌ�ªÇÒÊ×ÐÏßÔÝ��ªÊÓÕÓ�ÅßeÇeÊÏ��ÐÔ�ßÏ�ÎÂË�
�ÝÏÝÎÏÝÎÝÓ�ÂÔÂ�� ��½ÏÌÝ�ÅÂÔÄÂeÇÏ�ÊÌÕÎß�ÊÏ�

ÏÝÏÏÝeÞÝÏ� ©ÂÌ×ÇË�� ßÄÝÏÊÏßÅÔßÔÏÕÎßÌßÄÝeÞÝÏ�
ÅÂËÎÝÙÞÝeÞÝÏ� Ð�ÒÂÄßÔeÞÂÏ�� ��½ÏÂÏ� ÌÐe�� ÏÊÏßeÅÊ�
ÒßeÞÕ��ÊÏ�ªÊÓÕÓ��ÎÊ�ÌÝÒÊ�½Ôe�Ï�ÄÂeÞÝÏ��ÝÔÒÜßÙ
ÏßÏÂeÄÂÄ�ßÏ�eÞÕÌ�Ð�ÒÂÄßÔeÞÂÎÌÝÌ�ÒÝÎÂÅÔßÑÝ��ÎÊ��
ÌÝÒÊ��ÕÏ�ÊÌÄÝÌÝeÞÕ�ÅÂÔÄÂeÇÏ����½Ôe�Ï�ÌÝÔÅÝÏÔÂÔ�
ÅÜß� Ý�ÔÔÜÝ�eáÅÔÝ�� ÔÝÔÔßÔÅÜÊ� ÎÂË�ÝÐÔÔÝÔÌÝÏßÔÝ
eÞÐÏÄÐ�ªÊÓÕÓ�� �ße��ÜÝÎ�½Ôe�Ï� ÅÂeáeÞÝe�Ýe� �Ð�
ÔßÏÒÜßÔÂ�� ��ªÊÓÕÓ�� ßËÎßÄÝÌ� �ÐÔßÏÄÂÏÄßÔÝ�� eÝeÇÑ�
ÅÜÊ� ÅÝÒÅÐeáÅÔÝ� ÝÏÌÜÂÎ� ÊÌÄÜÊ� ÝÏÝÌÝ�� �©ÂÌ×ÇË�
¿�ÝeÑß� �ÝÌß�ÌßeÇÔÅÊ�� ªÅÝÒ� ¥ÝÎ� ÏÝÄÊeÝe�Ý�
eÞÊÅÝÎ� ÅÝÏÝÌ��� ��½Ï�ßÏ� ÅÂÅÙÂÄßÔÝ� Ìß�ÌßeÇÔÅÜÊ
ßÄÔÝeáÅÔÝ�ÝÏÌÜÂÎ�ÌÐÒÅßÔÝ�ÒÝÒßÓ�ÊÄßÏÏÊÏ�ªÊÓÕÓ
ÙÇÏßÔÒÂÅÔÝ��  �cÞÕÌ� �ÐÐÔ�� ÝÎÝeÞÐ� ÂÌÂÄÌßÔÝ��ÐÅÜÂÔ
ÝÏÌÜÂÎ� ßÄÝ��ÐÅÜÂÔ�� �¯ÝÄÊeÅÜÊ� ß��ßeÔßÔÝeÞÝÌ��
!�©ÂÌ×ÇË�ÝÎ� ÄßÔÙÂÅÜß� ÝÏÌÜÂÎ� ÊÌÄÜÊ� ¿ÔÝÏÄßÔÝ�
�¿ÔÝÏÄßÅÝÔ�� áÒÂËÝÒÜÝÏ� ÅÝÏÕÏÙÝÄÊÑÝÔ� ÔÒßËÝe�
�ÝÏ� �ÜÐeÞÝÒÝÌÝ�� ÎßÌÝÏÂËÑÝ�ÝÎ� ÔÝÑÊÒÊÅÜßÏ
ÒÝÑÂÒÐe�ÂÄ�� ÔÒßÏÑße�ÝÏÔßÄ�ÝÏ� �ÝÒÂÙÂ� ÎÝÌÝ���
"��qÐÔßÏÜÝe�Ì�ÏÜßeÅÜÊ�ßÏÂÏÜáÅÔÂeáÌÄÝÒÅÝÏ��ÐÔßÏ�
ÒÂÌ��x�ÊÌÄÜÊ�ªÊÓÕÓ��x�oße���ÝÎÝ�ÝÔe�Ï�¢ÄÒÂÂÎÝÏ
ßÌÝÌ�����¿ÌÝÌ�ÝÎ�°�ÒÂÄßÔeÞÂÒÅßÏ�ÇÔÅÜÊ�eÞÐÏÄÐ�ÝÏ�
ÌÜÂÎ�ÒÝáÅÔÂeáÄÝÏÄÐ�ÔÝÎ�ßÄÝeÞÝÔ��

»êÜÒêáÙìÜ�æÔrr§ÞêrÑêÜáêÙìÜÏá�ÛÏÜìá

���½Ï�ßÏÝÒÝÌÝ�� ÎÊÌÝÒÝÌ� �ÐÔ�ßÏ� ÏÂÄÂe�ÎÝÏ�
ªÊÓÕÓÝÏß� ÔÝÄÏßÏ� eÝÎ� ÏßÏÜÂËÄÝÎ�ÝeÔße�� �ße��
�ÜÝÎ�½Ôe�Ï� ÅÂÔÄÂeÇÏ� ªÇÒÕÓÂÍÊÎÝÌ� ÙÝÎÙÇ�� ½Ô�
ÒÊ�ÝÎ� ÏÝÙÊÎÅÜÕ�ÊÏßÔ�� ßÏÎßÏ� ÑßÔeÇ� ÒßÏÜßeÅÜß

�
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¿ÏÂÏeáÄÂÅÝÒÅÝÏ�¿�ß�ÊÏ�� ���½ÏÌÜÂÎ�ÝÏ�ÐÔ�ªÊÓÕÓ
ÊÌÄÜÊ�� �oÐe�ßÒÅÝÑÝeÞÝÏ�Ð�ÒÂÄßÔeÞÂÏ�ÏÝe�ÝÔÔßÏ�
ÎÂÄ�ßÏ� ÙÇÌÝáÂÏÐÔÂÅÔÝ�� ÎÊ�ÌÝ� ÝÔe�Ï� ÔÊÒÌßÒÎÕ
ÏÜÝÏÜßeÝÏ�ÝÏÌÜÂÎ�ÏÜÝÑße�ÝÏÔßÔÝÏ�ÐÙÐÙÐ�� ���¢Ì�
ÄÂÔÝ��ÐÌ�ÝÏÂÏ�ß�Ë�ßÄÏÊÏßÔ�ÙÊÏÊÔÌÊÏßÔ�ÎÝÏÅÝÔÌßÏ
ÄÝ�eÞÝÔ��ËÝeÏÊÏßÔ�ÝÒÝÌÝ�ÎÝÏÅÝÔÌßÏ� ÙÇee�ÑÝe�
ÄÝÏÔÝÎÂÏßÔ�ÝÏÌÜÂÎ�ÊÄÏÊÏßÔ��foÝáÂÅÝÔÌÝ��ÐÔ�ß�
ÏÂÔ�ÒÝÎÌÂÄÝÏÄÐ�áÂÌ��ÄÊÊÏ�ÅÝÎ�ÔÒßÑße�ÝÏÔßÔÅÜßu�
���¯ÕÔßÔÕÎÅß�ÝÔe�Ï�ß��Õ�ÅßeÅÝeÊÏ��ÝÒÅÝÏÂÏ�ÏßÏ�Ê�
ÄÝÏßÔ� ÝÏÝÌ� áÂÙÝ� ÄßÔÅÂÄËÝÒÜÂÔÝeÞÝÔ�� ÎÊÌÝÏÔÊ
ÊÄÝeÞÝe�ÝeÔÊ�� f®ÕÒÊ� ÎÝÔÜßÏ�ßÔÝÒÌÝÏ�� Ê��ÕÏ
�ÐÔ�ßÏ� Ð�ÒÂÄßÔeÞÂÏ� ÏÝÔÄÂÅÜÂÏ� ÎÕÒÅÊÏ� ÔÊÒÌßÒÎÕu�
���½ÏÌÜÂÎ� ÔÊÔß� ÝÔe�Ï� Ñße�ÝÏÔßÔÅÜÊ� áÒÂÅÔÝ� ÔÊÒ�
ÌßÒÎÕ�� ÔÜÊÄÜßË�ßÄÏÊÏßÔ� ÝÏ�ßÏÂÔ� ÄÝ�eÞÝÔ�� Îß�
ÌÝÒÝÌÝ� ËÝeÏÊÏßÔ� ÎÂÏßÔ�� Ê��ÕÏ� eÝÅÊ� ÒÝÔÙÝÌ
ÎÝÌÂÔÅÝÒÅÝÏ�� ÝÒÅÝÏÂÏ� ÂËÎßÔÜ��� ���½�ÔÔÜÝ�eÌßÏ
ÇÔÅÜÊ�ÝÏÌÜÂÎ� ÊÌÄÜÊ�� f¥ÝÎÏÊÏ� ßÔÝÏÄßÅÝÔ�� ÅÝÏÊÏ
ÙÇee�ÑÝeÄÝÏÔÝÎÂÏßÏ�ÎÝÌßÔÅÜÊ�ÎÝÏÅÝÔÌßÏ�ÑÂÒÐ�
eÝÌu�� x� � �f®ßÙÝÏÌÝ�� ÅÝÔ� ÔÂ�ÄÝ�eÞßÅÝÔ�� x� ÊÌ�
ÄÜÊ� ÝÏÝÌÝ� ÔÊÒÌßÒÝÎ�� x� ¿ÄÝÒ� ÅÝÔ� ÎÝÙÄÝÏßÔÝ
ÄÂeÞÐ�ÅÂÔÄÂËÅÝÔ�ÎÜÝeÞÝÌ��ÔÝËÝeÝÒÌÝÏßÔ�ÅÝÏÝÌÝ
ßÏÂÏÙÇÔÌÐÏÄÐ� ÎÝÏÅÝÔÌßÏ� ÎßË�ÝÏÝÎÝÔu�� �!�§ÔÅÜÊ
�ÊÒß�ßÄ�ÝÏÌÜÂÎ�ÊÌÄÜÊ��f¿ÔÝÏÄßÅÝÔ��ÅÝÏÊÏ�ÙÇe�
e�ÑÝeÄÝÏÔÂÎÂÏßÔÂ� ÒßÏÏÊÏ� ÒÝÑÂÒÐÙ� ÎÝÔeÝ�ßÏ
ÎÂÏßÔu��x��"�f½ÎÝ�ÅÝÏÂÏ��ßËÎÊÔÅÝÏßÔ�ßÏÂÏÙÇÔÌÐÏÄÐ
ÎÝÔeÝ�ßÏ�ÎßË�ÝÏÝÎÝÔu��x�ÊÌÄÜÊ�ÝÏÝÌÝ�ÔÊÒÌß�
ÒÝÎ�����qÝÒÐ�ÂÄ�ÝÎ�ÇÔÅÜÊ�ÝÏÌÜÂÎ�ÊÌÄÜÊ��f¥ÝÎÏÊÏ
ßÔÝÏÄßÅÝÔ��ÄÂË�ÅÝÏÊÏ�ÙÇee�ÑÝeÄÝÏÔÝÎÂÏßÏ��¥ÝÎ�
ÏÂÏ�ÅßÅËÊÑeÊÏ��ÒÝÙÝÎÌßÔÝÌ�ÌÝÙÝÌÄÝÌ������ße��ÜÝÎ
ÅÜß�ßeÊ�ßÔÊÅÝÎ� ÅÝÏÝÌÝ�� ¥ÝÔ� �ÂÏ� ÔÝÎeÇ�ÝeÞÝ�
Ð�ÒÂÄßÔeÞÂËÅÝÔ�� ÑÊÒÊÒÌÝÏ� ÝÏ�ßÏ�� ÒÜßÏÕÔ� eà�
�ÝÔÒÊeÇ�ÒÝÔÝÏ��ÝÏÌÜÂÎ�ÑÊ�ÄÝÔÒÝÄÜßËÅÝÒÌÊÒÌÝÏ



´Â�ÑÝ�Ýe�­ÕÌÂÏßÏ����

���

ÝÏ�ßÏ��ÒÜßÏÕÔ�eà�ÝÏÒÊÔeÇÄß�ÒÝÔÝÏu�����´ÊÒÌßÒÝÎ
ÊÌÄÜÊ�ÝÏÝÌÝ��f¢�ÎÝÏ�ßÌÝÒÌÂÅÝÒÅßÅÝÔ�ÑÕÒßeÊÅÝÔ�
¥ÝÎÏÂÏ�ÅÝÔ�ÔÒßÏÙÊÎÅÜÕÌÄÝÔ�ÅÝÏÝÌÄßÔÅÂÄÂ��¥ÝÏÂÏ
eÝÅÊ�ÅßeÅÝeÊÏ��ßÏÎßÏ�ÅÝÎ�ÔÝÎeÇ�ÝeÞßÅÝÎ��ÏÊÏß�
ÑÊÒÊËÅÝÎ� ÝÏ�ßÏ�� ÒÜßÏÕÔ� eà�ÝÔÒÊeÇ� ÔÝÏÔÝÅÜßÏ�
ÝÏÌÜÂÎ�ÏÊÏßÑÊ�ÄÝÔÒÝÄÜßËÅÝÒÌÊËÅÝÎ�ÝÏ�ßÏ��ÒÜß�
ÏÕÔ� eà�ÝÏÒÊÔeÇÄß� ÔÝÏÔÝÅÜßÏ�� ���½Ôe�Ï�ÝÎ� ÊÂ�Î
ÅÝÏÂÏ�ßËÝeÌß�ÒÝÔÝÏßÔ�ÅÝÎÏÊÏßÔ�ÎÂÏßÔ�ÎÝÌÂÔÝÏ�
ÄÐ"� ±ße�ÝÏÔßÔÝÌ�� ÅÝÎÏÂÏ� ÒÝÑÂÒÐÙ� ÔÜÝÑÊÒÊÅÜßÏ
ÎÝÌÂÔÅÝÒÅÝÏ�u� ���½ÏÌÜÂÎ� ÝÔe�Ï� ÊÌÄÜÊ� ÄßÔÙÂÔÄÂ�
eÞßÔÝ� ÝÏÌÝ�� foÝÑÊÒÊÅÝÔÌÝ� ÝÏÝÌ� ÝÏ�ßÏ� ÙÇee��
ÑÝeÄÝÏÔÝÎÂÏßÏ�ÝÏÌÜÂÎ��ÝËÝeÝÔÌÝ��ÂÏ�ßÏÝÏÂ�
ÎÊÌÝÏß� ÄÂÒÌÝÔ� ÎÝÏÅÝÔÌßÏ� ÙÇee�ÑÝeÄÝÏÔÝÎÂ�
ÏßÔu�� x� ���f¿ÔÝÏÄßÅÝÔ�� x� ÊÌÄÜßÔ� ÝÔÒÊ�� x� ÝÏÝÌ
ßÏÎßÙ�ÄÂÒÌÝÔ�ÎÝÏÅÝÔÌßÏ�ÙÇee�ÑÝeÄÝÏÔÝÎÂÏßÔ�u�x
���f¥ÝÎÏÂÏ�ÝÎ�ÔÊÄÝÒÌÝÏÊÔÝÌ��ÎÊÌÝÏß�ÄÂÒÌÝÏ��ÝÏ�
�ßÏÝÏÂ� ÏßÒßËÝe�ÝÏ� �ßß�ÝÏ�� ÎÊÌÝÏß�ÝÎ� ÕË�ß�
ÝÏ�ßÏÝÏ�ÝÎÝ�ÄÂeÞÝÏ�ÏßÒÊÔÌß�ÝÏ��� �¥ÝÎÏÊÏßÔ�ÝÎ
ß��ßeÞÝÔ��ÎÊÌÝÏÔÊ�ÅÜßÏ�ßÔeÊÏßÔ��Ê��ÕÏ�ÅÝÎ�ÎÝÔ�
ÄÂÅÜÂÌ�ÔÊÒÌßÒÎÕ���ÝÏÒÝÄÊÏÒÝÅÝÔÌÝ��ÕÔÒÊeÝ�ÝÏ�
ÌÜÂÎ�ÅÝÎÝÌ�áÅÏÂ��ÜÂ�ÂÏÎÝÅÝÔÌÝu��

·×àâà�ìßÒêæëÏáìáê�ßìÒé×�·ÔßâàÏÚ×Ûìáê

�!�´ÝÄÝÑeÝÔÌÐÌ� �ÐÔßÏÏßÏÜÂËÄÝÎ�ÝeÔße�� ªÊÓÕÓ
ßÌÄßÔÅÜÊ�ÒÝÎÂÅÔßÔÝ�ªÇÒÕÓÂÍÊÎßÔÝ���"�½ÏÌÜÂÎ�ÔÊÔß
ßËÎßÌÄÜÊ� ¤ÊÖÖÂÅÊáÅÔÝ�ÝÏÌÜÂÎ� ¤ÊÖÂÏÊáÅÔÝ�� �ß�
ËÝÌ��ÂÙÂ��ÏÝÏÏÝeÞÝÏ�§ÍÇÐÏ��ªÊÓÕÓÝÏß� ÔÝ�ÊÄÝ�
ÏÊÏßÔ� �ÊÒÜß� ÒßÅÜàÙÇÙ�ÝeÞÝÔ�� ���ÊÄÝÌ� ÝÒÝÌÝ�
�oÝe�ÝÔÅÝÔÝÌ� ÎÜÂÏÝÎÏÝÎßÔÝ�� ÒÂÏÜÂÄ� ÄÂeÞßÔÝ�
²ßÒß�ÝÔÝÌ�ÏÝÎÏÝÎßÔÝ��ÒßeÞÕ�ÝÔÌÝ�ÄÐÔÝÔÄÂeÞÝÏ
�ßÏÐÓ�e��ÝÔe�Ï�ÇÑ�ÎÊÌÝÏß�Â�ÂÔÄÂÌÝeÞßÏ��oÝÄÜáÔ�
ÅÝÔÌÝ� ÝÔe�Ï� ÝÏÌÜÂÎ� �ÝÏÒÝÄÊÏÒÝÔÌÝ� �ÕÔÒÊeÝ�
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���¿ÄÝÒ�ÝÎ� ÏÂÒÂÎ�Ýe�ÔÝÌ� ÔÕÒÊ�� fªÂ�Î� ÄÝáÔÝÔ�
ÌÝ"u� x� �ÐÙÝÔÌÐÒÌÝÏßÔÝÌ� ÝÏ�ÊÏ�� f½Ôe�Ï� áÂ�e�
�Ýe� ¿ÔÝÏÄÂu��� ���²ßÅÜàÙÇÙ�ÝeÞÝÔ�� ÔÝ�ßÄÝ�ÔÔß
¿ÔÝÏÄÂ��ßÌÄßÔÅÜßÔ�ÝÏÌÜÂÎ�ÏßeÞÕÏ�ÝÎÝeÞÐ�ÝÏ�ÊÏ�
ÎÊ�ÌÝÒÊ� ½Ôe�Ï� ÝÒÝÌÝ� ÊÌÄÜÊ�� ���´ÊÔß� ÝÒÅÝÏÂÏ
ÏÂÄÜáÔÝ�ÐÅÜÂÏ� ÐÓ�Í�ÂË�� ÝÏÝÌßÔÝÏÄÂ� ÏÂÎ�Ýe�ÏÂÔ
ÝÔÒÊ���²ß�Õ�ÄÝáÔÝÔÌÝ�ÐÓ�Í�ÂË"�����½Ï�ßÏÝÒÝÌ�ÏÐ�
ÙÝÏÂÔ�� �½Ôe�Ï� áÂ�e�Ýe�¿ÔÝÏÄÂ��� ���½ÒÅÝÏÂÏ�ÏßÏ�
ÒÝÄÊÏÒÝÅÜßÏ�ÝÔe�Ï�ªÊÓÕÓÝÏÂ�ÝÏÌÜÂÎ�ÏßÔÒÊeÝÏßÔ
ÐÓ�Í�ÂËÝÔÌÝÏÝÌ�ÙÊÏÊÔÌÊÏ�ßÄÊÒÜÝÔ��ÏÂÏÄÂÌÜÐÄÝÏ
ÝÏÌÂÔÌÝÏÝÌ� ªÊÓÕÓ�� ���½Ôe�Ï� ÏÝ�ÂÔÄÂÔÝeá�ßÏ�
Ð�ÒÂÄßÔeÞÂÒÝÌ�ÝÎ�ÏÝÏÒÝÒÂÔ�ßÏÂÔ�ÄÂËÎÂÏßÔÝ�ÒÜß�
ÔÝÌ�ÙÊÏÊÔÌÊÏ�ßÄÊÒÜÝÔ�

� �´ÊÔß�ªÊÓÕÓ�ßËÎßÌÄÜÊ�ÔÂÅÒÂÔÅÝÒÅßÔÝ�§ÍÇÐÏ�ÂË�
ÌßÏ��ÝÎÝeÞÐ�ÎÝÌÒßÅÜàÙÇÙ�ÝeÞß�ÌÐÒÅßÔÝ�ÏÂÏÜá��Ð�
ÅÜÂÏ�¿�ß���oÕÏ�ÏßeÞÕÏßÔ�ÏÝÎÌÝ�ÊÏßÔ�ÊÏÊÙÅÝÔßÔÔÊ�
�!�¯ÊÄ�ÊÏßÔ�� �´ß�ß�ÊÏÎÝeÞÝÏ� ´ÝeÇeÞÝÏ� x� ´ÊÒ�
ÌßÒÝÎ� ¿ÔÝÏÄßÑÝ�� °ÏÔÝÎÅÝÒÅÝÏ� Ê�Ê�Ì� ÝÏÌÜÂÎ
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ßÒÅÝÙÞÂÔÝÏ�½ÏÂÏÅÝÒÅÐÙÂÔÄÂeÞßÔÝ��� �"�¶ÂÒÊÓÇËÝ�
eÞÝÔ� Ð�ÒÂÄßÔeÞÂÎÌßÑÝ� ÊÌÄÜßÔ� ½ÏÝÌÝ�� �ªÏßÏÝ�
ÅÜàeÇÄßÔÝeÞÊÅÝÔ�� �ÝÏÔÝeÑÊ�ßÔÅÝÏßÔ� ¥ÝÏÊÏßÔ
ÒßÅÜàÙÇÙ�ÝeÞÝÔ������½ÔÒÜßÙ�ÝÎ�½ÏÂÏ�ÊÄÏÊÏßÔ�ÝÔ�
ÒÊ�ÐÙÝÌ���´ÊÄÝÒÌÝÏÊÔÝÌ��ßÄÝÒ�ÝÔÒÊ�ß�ÕeÊÌß�Òß�
ÏÜße�ÝÔ��Òß�ÕeÊeÞÝÒÜÕ�ÝÔ�ÄÝÌÄÝÔ��

·×àâàêÜì�r×�Ñ×ááâ�rê�êßÙêÜ×Ü�·ÔßâàÏÚ×Û

���¿ËÎßÄÝÌ� �ßß�ÝÏ� ÙÝÎÙÂ��� ªÊÓÕÓÝÏß� eÞÕÏÊÏ
ÎßË�ÝÏÝÎÏÝÎ��ÔßÒÅÐ�eÝ�Ý��ÐÏßÏ����ÝÏÌÜÂÎ�ÊÌÄÜÊ�
�¤ßeÇÒ��ÐÔßÏÜÝe�Ì�ÝÎÝ� ÅÝÔ�ÏÜÝÙÊÙÇÄÝÏ�� ÒÜßÏÕÔ
ÏÜÝÔÄÂÏ� ÅÝÏÊÏ� ÐÏÔÝÎÅÝÒÅßÔÝ�� ½ÔÒÜßÙ�ÝÎ� ÊÅÝÒ
ÝÏ�ßÏ�ßÄÝÔÒßÔÌÝeÞÊÏ�ÅÝÏÝÌeÝeáÅÔÝ�����½ÏÌÜÂÎ�ÄÂË
ÒßÏÜße�ÝÔ�Ý�e�Ô�� ÔÊÔß� ÅÝÏÝÌÜß�ßeÞÝÒÝÌ� ÏßÒßÏÕ�
ÔßÓ�ÝÒÅÝÅÝÔ�ÅÒÐeÎÂÌÝ��ÏßÒßÅÒÕeÎÝÅÝÔ��ÏÂÒÂÑßÏÒÝ�
ÅÝÔ�eÝÎÝÏ�ßÏ�ÂÙÂËÑÝ�����ÅÝÔ�ÕË�ÝeÞÕ�ÏßÒßÔÙÝÅÝÔ
ÝÏÌÜÂÎ� ÅÝÏÊÏßÔ�ÏßÏßÏßÔ�ÏÂÒÂÏÎÝ�ÝÏÂÔ� ÅÝÏÝÌß�
ÙÝÌÕ��½ÒÅÝÏÂÏ�ÏßÒßÏÙÊÎßÌÄÝÔ�ÒÂe�Â�ÝÏÄÝÔÂÅÏßÔÝ�
ÎÊ�ÌÝÒÊ��ÕÏ�ÅÝÏÂÏ�ßÙÊÙÇÄÌß�ÒÝÔÝÏ�ÔÝÄÝe�Â�ÝÏ�
ÔÊÔß�¿�ß�ß�ÏÂËÜÐÅÝÔ�ÒÝáÅÔÂeáÄÝÏÄÐ�ÅÝÔ��

·×àâà�áÏÏßÝ�ßÏÙ

���²ßÓ�ÊÄÝÌ� ÔÂÂÒÐ�ÒÂÙÝÌÐÅÔÝ�� ªÊÓÕÓÝÏß� ÒÝÏ�
ÔÐ�ÂÔÝ��ÐÏßÏÂÔ� ÄÊeÝÔÌÕeÞÝÔ�� ���ÊÄß� ÝÒÝÌÝ�� �¬Â�
eÇÅÝÒÅÝÌ�ÅÊÄeÊÏ��fÁÒÂ�Ý�¥ÝÎÏÊÏ�ÒÂÔÄÂÅÜÂ�áÒÂÏÐ
ÙÇÏÜ�ÒÅÂÄÄßÔÅÂÄÌßÏu�� ÔÐÒÅÝÏÂÏ�ÝÎ� ßÏßÄÏÂÔÌÐeÞÝÒ�
ÅßÏ�ÐÎÂÌÂÔÄÂÏÄÐ�ÒÝÔÙÝÔÌÝ��

� �ªÊÓÕÓ� ÂÎ�ÝÏÜÝÙÐ� ÅÊÏßÏÝÅÜàeÇÄÝÔÌÕeÊÏ� ÔÂ�
ÂÒÐ�ÒÂÌ�� ½�ÔÔÜÝ�eÔÂÂÒÐ�ÒÂÅßeÇÄÝeÞÂ�� ÊÏßÏÙÊ�
ÙÇÄßÔÝeÞß� ¬ÂeÇÅÝÒÅÝÌßÏ� ÝÏÌÜÂÎ� ÝÏÑÝÙÞÝeÞß
ÏÝe�ÝÒÊÒ�ÊÏ� ßÔÅÝÒÅÝÏ�� Ê��ÕÏ� ÔÝÎÝÌ� ½Ôe�Ï�
�!�½ÔÒÜßÙ�ÝÎ� ÝÔÒÊ� ÏÝÅËÊÄÝeÔßÔ�ÊÏßÔ�� ÎÊ�ÌÝÒÊ
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ÝÏ�ßÏ� ÒÝÔÝÌ�� �ße��ÜÝÎ� ÝÎÄÂÒÂÔ� ÂÎ�ÝÏÜÝÙÐ
ÅÂÔÄÂeÇÏ�½ÏÝÌ�ÒßßÏ��ÏÝÑÂe�ÎÔße�ßÏ�½ÏÊÏ�ÅÂÎ�
ÅÂÄßÔÅÂÄßÔÝ�

·×àâàêÜ�ÏßÛÏÒêßÒêÜ�ÑìáÒÏÑÝ�ÜìrÒêßÙêÜ

��½ÏÌÜÂÎ��ÐeÇÔÜÝe�Ì��ÔÊÔß�ªÊÓÕÓÝÏß�ÏÊÏßÏÝ�
ÅÜàeÇÄ�ÊÏ�ÄÂÒÂÔ�ÔÂÂÒÐ�ÒÂÌ�ÝÏÌÜÂÎ�ÏßÏÂÔÄÝ�ßÏ

´Â�ÑÝ�Ýe��ßËÎßÌÄÜßÔ�½ÏÝÌÝ�Ý�ÔÔÜÝ�eÔÂÂÒÐ�ÒÂÅß�
eÇÄÝeÞÝÔ�ÝÏÌÜÂÎ�ÊÏßÏÙÊÙÇÄßÔÝeÞÝÔ�¬ÂeÇÅÝÒÅÝÌßÏ
ÅÂÏÑÝÙÞÝeÞÝÎÂ� ��ÝÏÌÜÂÎ� ÏÂÎ�Ýe�ÅÜÂÏ�� �oÊÌÄÊ
ÎÐÒÝÌÝ��ÒÜÂÂÒÎÂÅÝÒÅÂ�¥ÝÔ�ÝÏ�ÊÏ�ÊÔÝÒÌÝÏ"�®Ê�
ÌÝÏß�ËÝeÏÊÏ�¥ÝÏÝÌÝ�ÝÏ�ÊÏ�ÄÂeÞÝÏ�ÂÒÎÂÅÝÒÅÝÏ"�
���½ÎÝ�ÝÎ�¥ÝÎÏÂÏ�ÔÒÂÎ�Ýe�ÔÝÌ��ÔÕÒÊ�ÝÎ��ÝÔÂÔ�
eÝ�ÝÔÌÐÔÝÌ�¥ÝÎÝÌÝ��x�ÊÌÄÜÊ�ªÊÓÕÓ��x���ªÐÂÏÏÝ�
ÏÂ�ÏÊÏßÏÔÕÒÝÔÄÊÄ�ÊÏßÔ�ÎÊÎeÇ�x�ÎßÌÅÝÑÝ�ÝÏ�ßÏ
ÅÂÔÄÂeÇÏ"�¢�Â�ßÑÝ�eÝÎßÄÝÒ�Ð�ÒÂÄßÔeÞÂËÑÝ"�� ��½Ò�
ÅÝÏÂÏ�ÝÎ�ÄßÔÅÂÄÐ�ÏßÔÙÝÅÜßÏ�ÝÒÅÊÙÅÕ���¿ÄÝÒ�ÎÝÔ�
ÒÊÄÎÝÌ� f¢�Â�ßÑÝu�� ÝÏÌß�ÊÔ�½Ôe�Ï� ÒÂÎ�Ýe�ÅÜÂ�
fªÂ�Î� ÔÐÒÅÝÏÂÏ� ÝÔe�Ï� eÝÎÂe�� eà�ÝeÅÝeÞÝÏ"u

��



´Â�ÑÝ�Ýe�­ÕÌÂÏßÏ����

���

��¿ÄÝÒ� ÎÝÔÒÊÌÄÜß� fÐ�ÒÂÄßÔeÞÂËÑÝu�� ÝÎÄÂÒÂÔÂ� ÏÂ�
ÒÂÄÝeÅÝÔÌÐËÄÝÎÝÌ�ÄÝÌÄÂ���ße��ÜÝÎ�ÝÔÒÊ�ÄßÔÅÝ�
ÙÇÎÅÜÐÒÌÝÔ�� ßÏÎßÏ� ªÐÂÏÏ� x� ÎßÔÜÂÔÄÝÔÌÐeÞÝÏ��
 �½ÏÌÜÂÎ� ÝÔÒÊ� ÔÂÔeÝ�ÝÔÌÐÅÜÂÔ�� ßÏÎßÏ� ÝÒÅÝÏÂÏ
ÅßÎÐ� ÏßeÅÝÒÌÝÏ� Îß��Ð�� !�ªÊÓÕÓ� ÊÌÄÜÊ� ÝÒÝÌÝ�
�½ÏÌß�ÊÔ�ÝÎÝ�¥ÝÎÏÂÏ��ÝÒÝÎ�ÎÊÄÔÝÌ�ÔÕÒÊ��ÒÜÂ�
ÂÒÎÂÅÝÒÅÂ�ÝÏ�ßÏ�ÔÝÔßËÌÝÒÌÝÏ��

»×Òæ×ßìáêrëêá�Ñ×ÜÝÒßÏÓêÜêÜ�ÏÑÜÝáÏà�êÙ

"�½Ï�ÐÒÝ�ªÊÓÕÓÝÏß�ÔÝÄÝ��ÐÏßÏ�ÄÂÒÂÔßÔÝ�ÝÏ�ÊÏ
ÄÂeÞÝÏ� ÏßÏÜÂËÄÝÎ�ÝeÔße�� �oÐe� Ð�ÒÂÄßÔeÞÂÔÂ� ËÝ�
ÒÜßÏÏÊÏ� ÄÂÌÂ�ÝÏ� ÄÊÏÐÅÒÂÆÌßÏ� ÕÕÏÜÕÎÌß� ÝÏÌÜÂÎ
ÒÝÄÊeÝÔÌÕÄÏÊÏ� ÎßÅÙÇÒÂÔÝeÞÝÒÝÌÝ� ÄÊÊÏ� áÂÏÄÐ�
¹ÊÏÊÔ�ÝÎ�ßÌÄßÔÅÜÊ��ßß�ÝÏ�ÄÂÏÄÐ�ÔÕÎÅÊÏ�ÏÐÔÂÅÔÝ�
���°ÐÏÜÝÅÝÒÌßÅÝÒÅÝÏ� ÏÜßeÝÌ�� ÝÏÂÏ� ÔÝ�ÊÄÝÏÊÏ
ÄÝ�eÞÝÏ� ÎßÅÙÇÒÂÔÝeÞÝÒÝÌÝ�� Ê��ÕÏ� ÑÊÒÊÌ� ÝÏÊÏ
ÔßËÄÝ��ÐÐÏÜÝÏ�ÂËÑÝ��½ÔÒÜßÙ�ÝÎ�ÕÕÏÜÝÏ�ßÄÝeÞß
ÏÂÔÂeáËÄÝÏ� ÝÔe�Ï�� ÏßÏßÌÄßÔßÄÝÏ� Ôß�ßÒß�ÝÌß�
���½ÏÌß�ÊÔ� ÝÏÂÏ� ÔÝ�ÊÄÝÏÊÏ� �Ðe� ÄÝ�eÞÝÏ�� ½ÎÝ
ÝÏ�ßÏ�ÏÂÔÂeáËÄÝÏ�ÝÏÌÜÂÎ� ß�Ë�ßÙÞÊÄß� ÏÜß�ßÏ�Ê�
ÄÝÅÜßÏ�ßÎ�ÕeÅß�����½ÏÂÏ�ÔÝ�ÊÄÝÏÊÏ��ÝÒÐ�ÂÄ�ÄÝ��
eÞÝÏ��½Ï�ßÏ�ÏÂÔÝÏÄßÄÝÅÜÂÏ�ÝÏÌÜÂÎ�ÏßÏÊÏÔÝÅÜßÏ
�ÐÐÏÒßeÝ�� ���ªÌÄÜÊ� �ÝÏÄßÒ� ßÔÝÏ� ÄÂÌÂ�ÝÏÄÝÌßÏ�
f½Ôe�Ï�ÄÂË�ÎÊ�ÌÝÒÊ�ÎÊÔÅÜßÌ"�®ÝÏ�ÊÄÝÅÜßÏ�ÅÝÎ�
ÏÊÏ� Ý�eÅÕ� eÝÏÜ�� ßÌÝÌ�� ÄßÙÞÝÎ� ÝÔe�Ï� �ÝÒÌÝe�
ÏßÒßÏÔÝ�ÝÏu�� ���½ÔÒÜßÙ�ÝÎ�ÕÕÏÜÝÏ�ßÄÝeÞÝÔ�� eÞÕÌ
ÝÔe�Ï�� ßÄÝ��ÐÅÜÂÔ� ÝÒÅÊÙÅÕ�� f½Ï�ßÏ� x� áÂeeÞÂÏ�
¤ÝÏß� ÎÝÏÝÏÎÝÅÜÂÏ� ÝÔe�Ï�� Ê��ÕÏ� ÎÕÒÅÊÏßÏÕ
ÏÝÏÜßeÝÏ� ÝÏÊÏ� áÒÂËÝÒÜÝÏ�u� ���½ÏÌÜÂÎ� ÏßÏÊÏ�
ÔÝÏ� ÝÔe�Ï� ÄÊÏÐÅÒÂÆÝÏ�ÂÄÝÏÄßÑÝ�� ÏÂÏÎÝÅÜÂÏ�
¢�ÎÝÏ�ÝÎ� ÒßÏÒß�ßÄÏÊÏßÔ� ÝÔÒÊ� ßÔÝÏÄÂ� ÄÂÌÂ�ÝÏ�
ÄÝÌßÏ"� ���½Ôe�Ï� ÒßÇÔÅÜß� ÝÏÌÜÂÎ� ÒÂÏÎÝÅÏßÏÂÔ
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�ÕÔÊÏÎÊÅÙÊÒßÔÝeÞÝÔ�� ÄÂÌÂ�ÝÏ�ÝÎ� ÒßËÝe�ÝÏÊÏ
�ÐÔÝÒÝÌÝ��� �¤ÝÏß� �ÝÒÝÎ� ÏÝÔÄÂÏ�ÝÏ�ßÏ��� x� ÊÌ�
ÄÜßÔ� ÑÂe�ÎÔßeÝeÞÝÔ�� � �ªÊÓÕÓ�ÝÎ�� Ôß�ÅÊÔßÌ� ÝÔÒÊ�
ÑÝÏe�ÅÜß�� �²ÜßÏÕÔ�ÝÎ� ÔÝÄÝÒÌÝÏßÏ� ¬ÂeÇÅÝÒÅÂ
ÎÐÒÝÌÝ� �ÐÔßÏÄßÔÅÂÄÂ�� f¤ÝÌÄÝeÅÝÏ�� ß�Ï�Õ� eÝÏÜ�
ÔÂÒÂ�ÝeÞÂ�� ÏÜßeÅÜÊ� ÂÄÝÏÜÐÎÒÝÌÄÐ� áÒÂÌßÏ� ÕÑÝ�
ÙÞÝÌ"u� �!�¥ßÎÅßÎß�ÊÏ�� Ê�ÅÏßÔÝeÞÝÏ� ÝÏÝÌ�� ÒÂÒÂÌ�
ÄÂÙÂÅÜÂ�� ÝÏÌÜÂÎ� ÎßÌÝÏÂ� ÒßÒßÔÅÜß� �ÐÔßÏÄÝÌÄÝÏ�
ÝÏ�ßÏ� ÒÂÒÝÔÔßeÏßÏ��� �"�ªÏßÏÙÊÙÇÄßÔÝeÞÝÔ� ¬ÂeÇ�
ÅÝÒÅÝÌßÏ�ÝÏÌÜÂÎ�Ý�ÔÔÜÝ�eÔÂÂÒÐ�ÒÂÅßeÇÄÝeÞÝÔ�ÙÊ�
ÙÇÌÄÜßÔ�� �ÐÔßÏÏßÏÜÂËÄÝÎ�ÝeÔßeá�½ÏÂÏ� ÔÝÄÏßÏÂÔ
ÝÔÒÊ�� ÙÊÔ�ÝÎ� ÏßÒßÑÊÒÊÓ�ÝÙÇÏ�ÝÅÜßÏ�ªÊÓÕÓ�� ÝÔ�
ÒÜßÙ�ÝÎ�ß��ßeÊ�Õ�ÏßeÅÝÅÜßÏ�ÄÂÒÂÔ�

·ÜìÒáêÜ�×ÛÞÔßÏáÝßìáê

���½ÒÅÝÏÂÏ� ÏÂÄßÏÄÝÅßÔÂ��ÐÅÜÂÏ� ªÊÓÕÓ� ÝÏÌÜÂÎ
ÏßÏ�ÊÄÝÏßÔ�ÙÊÏÊÔÌÊÏ�Ð�ÒÂÄßÔeÞÂÔ��Ý�ÒÜß�ÊÔÝeÞÝÔ
eÝÅÊÑÝeÞÕ�� ÊÑß�ÝÎ� ÏÝ�ÊÔÑÝeÞßÔ�ÊÏßÔ� eÞÕÌ� ÒÜß�
ÏÕÔ�Ð�ÒÂeÄÂ��ÂÙ�ÄÂeÞÝÏ�©ÂÌÐÏßÔÝ�½ÏÝÌ�ÄßÔÅÂÄÝÌ�
ÝÏÌÜÂÎ��ÐÔ�Ð�ß��ßËÝeÝÌ�ÐÙÐÙÇÔÝ��½Ôe�Ï� ÔÂÏÝÎ�
ÙÂ�ÝÏÄÐ�����½Ï�ßÏÝÒÝÌ�ÏÂÎ�Ýe�ÅÜÂÏ�ªÊÓÕÓ���ªÏß�
ÏÝÅÜàeÇÄßÔÝeÞÊÅÝÔ��ÎÐÒÅÝÏÂÏ�eÝÅÊ�ÎÝÔÝeÅÝÒÌÝÏ�
¥ÝÏÊÏßÔ� ÄßÔÅÂÄÝÔ� ßÄÝÒ� ÅÝ�eáÔÅÝÒÅÝÏ� ßÑÂÌÝ� ÒÝ�
eÇÒÌÝÏ� ÔÂ�ÂÔÂÂÒÐ�ÌÂ� Ð�ÒÂÄßÔeÞÂÅÔÝ�� ÒÝÅÜàeÇÄÝÒ�
ÌÝÏ�ÇÅÔßeÝÌ�ÔÜßÄÙÇÎÅÜÐÅÝÒÅÝÅÜÇÔ�¿�ß�ÊÏ�����oÊÌÄÊ�
ßÔÝ� ÎßÙÝÏÌÝ� ËÝeÝÌ� ÎÐÒÅÝÏÂÏ� ÊÏßÅÔÝÏ� ÒÊÎÌÊÏ
ÊÎÑÇÒÂÔÐÒßÔÝ�� ßÔÝ�ÕÏ� ÝÏ�ß"�� ���ªÊÓÕÓÝÏß� ÙÊÙÇÄ�
ÏÊÏ� ÝÒÅÊÏ� ÔßÏÂÏÜÂ�Â�ÅÝÔÔÂÅÝÒÅÝÏ� ÝÏÌÜÂÎ� ÊÄ�
ÏÊÏßÔ�� ����oÝÏÌÂeÝÒÐÌÄÝÔÌÝ� ¥ÝÎÝÌÝ� ÒÊÎÌÊÏ
ÎÂÏßÎÂÏ�ÆÊÏÂÒÊË�� ®ÊÌÝÏ� ÝÏÌÝ� eÞÕe�Ýe� ÝÏ�
ÌÜÂÎ� ÎÊÌÝÏ� ÏÝÏÏÝ� ÅßÌßeÊeÊÏ"�� ����ªÎÑÇÒÂÔÐ�
ÒßÏ���x�ÔÂÔeÝ�ÝÔÌÐÅÜÂÔ�ÝÔÒÊ���¢ÏÝ��ÊÎÑÇÒÂÔÐÒßÏ
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�ÝËÝeÝÒÌÝÏÊÔÌÝ� ÊÎÑÇÒÂÔÐÒßÔÝ�� ¿�ß�ÊÏ�ÝÎ� x
¢�Â�ßÔÝ���x�ÊÌÄÜÊ�ÝÒÝÌÝ�ªÊÓÕÓ�� ���½ÔÒÊ�eÝÅße�
ÄÂÌÄÜÂÔ� eÞÕÌ� Ð�ÒÂeÄÂ��ÂÙ� ÄÂeÞÝÏ� ©ÂÌÐÏßÔÝ�½ÏÝÌ
ÄßÔÅÂÄÝÌ�ÄÂÒÂÔÝÌ�áÅÏÂ��ªÏÊÙÅÝÔßÔÝeÞÝÔ�½ÏÊÏ�ÐÙÝÔ�
ÌÐÅÝÒÅßÔÝ��ÝÔÒÊ�ÂÄÜÇÔÌÝÏÌÂ�ÏÜßeÅÜßÔ�

ÀÏÓÓâÙÔØêßêÙ�áìÜ�â�ÜìßìrÒê�êßÙêÜ�·×àâà

� �ªÊÓÕÓÝÏÂ�ßËÎßÌÄÜßÔ�Ð�ÑÔÝÔÜÂÒ�ÓÂÆÆÕÌÇËÝeÞÝÔ�
ÎÊÌÝÒÝÌ� ßÔeÝ� eÝÎÂe�� Ý�ÏÝÏÔÝÅÜßÏ� Â�ÅÝÒÅÝÏ�
ÝÏÌÜÂÎ� ÄÊÏÄß� ßÎeÇÄeÇÄßÔß� ÏÂÎ�Ýe�ÅÜÂÏ� ½Ôe�Ï�
�!��ªÏßÏÝÅÜàeÇÄßÔÝeÞÊÅÝÔ��®ÐÊÓÇËÝÏÂ� ÌßeÊÏÊÏ
ÎÐÒÝÌÝ�©ÂÌÐÏÝÌ�� f¿ÄÝÒ�ÊÌÕÎÊÌÝÏ� ÒßÄÜÊÅÜß� ËÊ�
ÙÞßÎÊÔÔÕÎÅÝÏ� ßÌÎÊ�ÝÌÝeÞÊÏ�� ÝÔe�Ï� �ÂÄÔÝ�Ý�
eÞÝe�Ýe� �eÊÌÄÜÊeÞÝ�ßÄÝÌ�� Ê��ÕÏ� ËÝÔÐÌ� áÂeeÞÂÔ
ÇÙÞÂÎßÔÔÐÎÅßÔÝu�� �"�¿ÏÎßÏ�� ÅÂÔÄÂeÇÏÂÔ� �ßÒÜÂÎÝÔ�
eÝ�ßÏ� ËÊÙÞßÎÊÔÔÕÎÅÝÔ�� ½�ÔÔÜÝ�eÌßÏ�� �ÂÄÔÝ�ÝÌ�
ÄÜÊÅÜÊ�ßÌÎÊ�ÝÌß�����½ÎÝ��ÕÔÝÏß�����ÝÎÝ��ÝÒÐ�ÂÄÂ
ÅßËÎÊÔeÊÏ�ÝÔe�Ï� �ßÄÜßÏÕ�� ÅÊÔeÊÏßÔ�ÝÏ�ÊÏ�ÝÎÝ�
eÞÐ��ßÒÜÂÎÝÔeÝ�ÝÒÅÂÒß��½ÏÌÜÂÎ�ÝÎÝeÞÐ�ÄÜÊÅÜßÔ�
ÂÑßeáÌÂ� ÌÎÊ�ÝÔ�� ���ÁÂÙÝ� ÄÜÊÅÜÊ� ÝÎÝ� �ßÄÜßÏËÝ�
ÒÜÝÏ�� ���½Ôe�Ï�ÄÂË�ÎÊÌÝÏ��ßÄÜßÏÕ�ÝÔe�Ï�ÒÂÔÄÂÅÜÂ
Ý�e�Ì�� ÔÊÔß�ÄÜÊeÞÝÔ�Òßà�ÝÔ"�¢eÝÎÝ��ÂÄÔÝ�ÝeÞÐ
ÅÂÔÄÂeÇÏÂÔ� ÝÏÝÌ� ÝÎÝeÞÐ� �ßÒÜÂÎÝÔeÝ�ÝÒÅÂÒß��
����°�ÒÂÄßÔeÞÂÔ��ÊÅÝÒ�ÏÝÎÝÔÄÂeÞÝÔ��ÏÝ�ÂÄÔÝ��ßÏÂÔ
ÝÏÌÜÂÎ� ÏÜßeÊÌßÔ�ÊÏßÔ�� x� ÐÙÝÔÌÐÅÜß� ªÊÓÕÓ�� x
���¤ÂÒÌÝÔ�ÝÎ� Ð�ÒÂÄßÔeÞÂÔ�� ÎÊÌÝÏÔÊ� ¿�ß�ß� ¹Ê�
ÏÊÔÌÊÏ�ÄßÔÅÝÙÇÎÅÜÐÔÂ�ÂÏÜáÎÝÏÅÝÌÄÝÏßÏÂÔ�Â�ÅÝÒÅÂ
ÄÜßeÞßÑÝ�� ½ÔÒÊ� ßÔeÝ� ÏÝ�ÂÄÔÝ�ÝÏÂÔ�� ßÔeÝ� ÏÜß�
eÊÌßÔÝÏßÔ�� ���½ÎÝ� ÄÜÊÌ� ÝÔÒÊ� �ÐÔ�Ð� eÝÄÂÄÝeÞÝÔ�
ÒÂÔÄÂ�ÝÔ�ÝÎ� ßÏÂÅeáeÞÐ� ÂÏÅÇÍÝÒÝÌÝ�� ½ÔÒÊ� ¿�ß�
�ÊÏ� ÌÎÊ�ÝÔ�� ÎÊ�ÌÝÒÊ� �ÕÏ� ¿�ß�ß� ÒßÏßàÄÏÊÏßÔ�
� �¿ÄÝÒ�ÝÎ�ÔÝÄÝÌ�ÝÏ�ßÏ��ßÏÎßÏ�ÄÜÊeÞÝÔ�ÒÂ�ÄÜ�ÔÔß�
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ÔÊÔß�®ÐÊÓÇËÝÏÂ�eÞÕÏÊÏ��ÝeÇÔÝeÞÝÏ�ÄÝÒÐÔÔÝÎÌÝÏ�
ÔßÏÝÏÏÝÅÏÊÏ� ¿ÔÝÏ� ¿�ß�Õ� ¢ÄÒÂÂÎÝÏ�� ªÓÂÂÌÝÏ�
ªÂÌÐÄÝÏ
�� �!�¿�ß�� x� ÝÏ�ßÏ�ÝÎ� ¿�ß�� �ÝÒÝÎßÏ
ÄÜÊeÞÊÏ��ÊÑß�ÝÎ�ÇÅÔßeÝeÞÊÏ��½ÏÝÌÂÅÔÝ�ÝÎÝeÞÐ
áÅÔÂeÝÔÄÂÒÌÝÔ��� �"�¤Âe�ÎÝÌ� ÝÏ�ßÏ� �ÝÒÜÝ�ÕÔÔÊ
ÊÏßÏÙÊÙÇÄßÔÝeÞÝÔ�¬ÂeÇÅÝÒÅÌßÏ�ÊÌÄÜßÔ�� �¥ÝÔ�ÏÝ�
ÎßeÞßÄ�ÊÌÄÜÊ��ªÏßÏÝÅÜàeÇÄßÔÝeÞÊÅÝÔ������½ÏÌÜÂÎ
eÝÎ�ÄÂÏßÄÂÏ�Îß�ÊÏ�ÏÝÙÇÎÅÜÐËÑÝÅÜÂÏ��Ê��ÕÏ�ÒÜß�
ÏÕÔ�½ÏÝÌ�ÑÝÏe�Ì�

»×ÙêÜ�ÌÙêÙ�Äß×àáÝà/

���ªÊÓÕÓ�ÝÎ�ÊÌÄÜÊ�ÝÒÝÌÝ�� �ªÂ�Î�ÏÊÄ�ÊÏßÔ�� ßÏ�
ÎßÏ�·ÒÊÓÔÐÓ�x�¦ÂÄÊÆÝÏ�ßÌÝÌ"����¢eÝÎÝ�ÙÊÏÊÔ�¦Â�
ÄÊÆ� ÏÊÄ�ÊÏ� ±ÓÂÍÐÎÌÂeÇÌ� �ÎÊ�ÌÝ� ÅßÏÝÅÒßÑßÄeÊÏ
¿�ß����f¿ÔÝÏ�ÊÌÄÜÊ�ÅÝÎÝÌ�¿ÔÝÏÄßÔÝ��soÝÄÂÌÜÐÔ�
ÄÂÒÌÝÏ�ÎÝÏÅÝÎÒÂ��ÂÙ�¥ÝÎÝÌÂËÑÝ

�� ���ÄÊÊÏ�¥ÝÎ�
ÏÂÏ� �ÝÒÝÎ� ÐÙÝeÞÐ� ÎÝÔÙÝÏßÔ� ¥ÝÏÊÏßÔ� ß��ßeÞÝÔ
¥ÝÏÝÌÂÅÔÝtu�� ���oÕÏ� ÄÂË�� ¦ÂÄÊÆÝÏÂ� ÏÊÏßeÅÝ�ÊÏ
½Ôe�Ï�¿ÔÝÏÄÐ��®Ê�ÌÝÒÊ�ÄÂË�½Ôe�Ï�ÝÏÊÏ�ßÌÝÌ"�

���½ÎÝeÞÐÒÝÌ�ÏÝÑÂe�ÎÔße�ßÏ�ªÊÓÕÓ��½Ôe�Ï�ÝÎ
ÊÌÄÜÊ�¹ÇÏßÔ�ÒÂÅÜ�ÙÂÙ�ÝeÞÝÒÝÌÝ������¥ÝÏÒÝÒÕ��Ýe�
ÅÝÒÌÝÏÊÔÌÝ� ÊÏßÏÙÊÙÇÄßÔÝeÞÝÔ� ¬ÂeÇÅÝÒÅÝÌßÏ�
ÎÊÌÝÏÔÊ� ÏÝÒßeÇËÄÝ��ÊÏßÔ� ßÄeÝÂÄßÒÜÝËÑßÔÝ�
ÏÝÔß�ÝÙÞßÔ�ÊÏßÔ�� ÔÊÔß� ÝÔÒÊ� ÏÝÄßËÎßÏÜßÄ� ÏÝ�
ËÊeÝÔÒÊe�ÊÏßÔ� ÄßeÝÔÌÐÐÎÂÌÝÏÄÝÌ�� ÓÊÏÂÅÐÅÝÌ
ÝÔÒÊ� ÏÝÔß�ÝÙÞßÔ�ÊÏßÔ� ÄÂÌÜÐÔÄÂÌ� Ý�ÔÔÜÝ�eá��ÂÙ�
ÝÏÌÜÂÎ��ßÎÕÎßÌßÔ�ÄÂÎÂ�ÏÂÒÝÙÅÝÄÂÌÜÐ�ßÏÂÔ�ÝÏÂÏ�
ÔÂ�ÄÂÏÄÝÌ�� � �½Ï�ßÏ� ÝÒÅÝÏÂÏ� ÏÊÔÌßËÄÝ�ÊÏßÔ

����������������������������������������������������������


���#� �ÁÅÔÂeÝÔÄÂÎÂ�®ÐÊÓÇË�ßÏÎßÙ�ÔßeÇÏÜÇÑ�ÅßÄÜÊeÊÏßÔ�¢Ä�
ÒÂÂÎ��ªÓÂÂÌ��ªÂÌÐÄ�


����#���®ÝÏÅÝÎÒÂ��ÂÙ�x�ÄßËÎßÏÕ�eÝÏÜ��ÄÂÏÝ�
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�eÊÌÄÜÊeÞÝÒÅÊÏ� áÒÂÔ� ÝÏÌÜÂÎ�� Ê��ÕÏ� ÝÎÝeÞÐÒÝÌ
Ý�ÏeÞÕÏßÔ��ÏÕÒÜßÄ�ÏÝÙÇÏÜ�ÒÅÂÄÄßÔÅÂÄ�ßÏÂÔ��¥ÝÂÒß�
ÔÝ�ÄÂeÞÂ�ÔÂÏÝÎÙÂ�ÅÝÒÅÂ�Â�ÔÙÂÒÌÝÏßÏÂÔ�ÝÔÒÊ��

|r×ÙÑé×rë×Ü�áÏÏßÝ�ÒêßÒêÜ

��½Ï�ÐÒÝ�ªÊÓÕÓÝÏß�eÞÕÏÊÏßÔ� ÅÂËÎÝÙÞÝeÞÝÔ�
ÎÊÌÝÒÝÌ�ÏÝÔÒÊe�ÊÏßÔ�ÊÏßÒßÔÔÊ�ÎÂÏßÙÂÏeáÅ�

ÔÝ����½ÏÌÝ�ÅÂÔÄÂeÇÏ�ÝÎÝ��ÜÐeÞÝÏ��eÊÌÄÜÊeÞÝ�ßÄ�
ÎÊÌÝÏß� ÏßÏÂ��ßÏ� �ßÏÒÊeÝ� �ÊÒÜß� ÒÜÝÑÝeÄÝÏÔÝ�
ÎÂÏßÔ�� ��ÝÏÌÜÂÎ�ÊÌÄÜÊ�� �¢eÅÂ�ßÌÂ� ÔÊÄÝÒÌÝÏÊÔÝÌ�
�ÐÐÔ��ÜÐeÞÝÏ��eÊÌÄÜÊeÞÝ�ßÄß�ÒÝÔÒÊeÏÊÏ�ÎÝÌÝ�
ÝÎÝeÞÐÒÝÌ�� ��oÕÔÝÒÝÌ� ÝÎÝeÞÐÒÝÌ� ÏßÔÒÊeÝÏßÔ
ÒÝÑÂÒÐÓ�ÂÄÅÝÑÝ�� ÝÏÂÏ�ÝÎ�� �ÜÐÙÞÝ�ÂÄÂ�� ÒÝÔÒÊe�
ÏÊÏ�ÝÎÝeÞÐ��Òß�ß�ÅßÇÅÔßeeÊÏ��

»ìáéìÙÑêßÒêÙìÜ�ÒêØ×Ñêá�êÜÙéÏÛ

ÙêrÔrëìáá×

��´ÊÔß� ÝÏ�ÐÔ� ÄÂeÞÝÒÝÌ� ÄßÔÅÂÄÐ� ÏÂeÅÝ��ÐÅÜÂÏ
ÔÂÂÒÐ�ÒÂÏ��ßÏÎßÏ�eÝÅßÔÂÎÑßÒÂÄÝÌÄÂ�ÝÏ�ßÏ�ÅßÔßË�
ÌÝeÊÏ� ÝÏÌÜÂÎ� ÅÂÏÔÂÎÑßÒÂÄeÇÏ� ßÔÙÝÄßeeÞÂ� ÔÂÂÒ�
Ð��ÂÄßßÒÜÂ�� ªÊÓÕÓ� ÊÌÄÜÊ�� ���½ÎÝeÞÐ� �ÐÔ�ßÏÂÔ�
ÒÜßÏÕÔßÔ�ÔÐÒÅÝÏÂÏ�Ôß�ÝÙÞÕ�eÝ�ÝÒÌÝÏÊÔÌÝ��ÒßÔße�
ÑÝ�ÝÔ�� ²ßÏÜße�ÝÔ� Ý�e�Ô�� ÔÊÔß� �ÐÐÔ� ÏßÒßÏÙÊÎÊ�
ÒÜßÄ�ÝÏ�ÝÑÝÙÞÝÔÂÅÏßÔÝ��

 ��ªÏßÏÝÅÜàeÇÄßÔÝeÞÊÅÝÔ��x�ÏÂÎ�Ýe�ÅÜÂÏ�½Ô�
e�Ï��x�ÔÊÔß�ÝÎ�ÝÏ�ßÏ�ÒÂÔÄÂÅÜÂ"�½ÏÌÜÂÎ�ÎÊ�ÌÝÒÊ
ÎÐÒÅÝÏÂÏ� eÝÅÊ� ÎÝÔÒßÔÙÝ�ÝÏ� ÝÏ�ßÏ� ÏÜßeeÞßÏ"
®Ê�ÌÝÒÊ� ÄÂeÞÐ� ÒÂÔÄÂÅÜÂ� ÅÝËÊÄ"�� !��¥ÝÏÒÝÒßÔÝ
�ÝÔÄÂÒÌÝÏßÔÝÌ��Ê��ÕÏ�ÔÕÒÊ�Ý�ÒÜÕÏÔÝÌß�Ý�ÏÝÏÔÝ�
ÔÝÌ�� x� ÐÙÝÔÌÐÅÜß� ªÊÓÕÓ�� x� ®ÝÌÝÙÞÝÔ� ÒßÇÏ�ÝÔ
¥ÝÎÝÅÏÝÏÏÝÌ�Ý�ÒÜßÔÝ�ßÏÂáÂeÞÝÔ�ÝÏÌÜÂÎ�ÒÊÄÝÒ�
ÌÝÔ�� f½Ï�ßÏ� ÄÂË� ¥ÝÎ�u� eÝÎßÄÝÒ� f¿ÏÎßÙ� ÙÝÎÙÇ

��
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ÏÜÂeÅÝÒÅÝÏ�u� ½Ï�ß� ÂeÝÎ�ßÏÂÌÂ� ÝÒÝÌ�� "�´ÊÔß
ÒÂÄÂe�Î�ÝÔÌÝ�ÎÂÒÂÌÄÝÒÅÝÔ�ÝÏÌÜÂÎ�ÄÂÒÂÔßÏ�ÂÌÂÄ�
ÌßÔÅÝÒÅÝÔ�� ÝÏ�ß� ÂÌÂÑÙÂÙÂÄÌÂ�� �ÕÏ�ÝÎ� ÝÏ�ßÏÂÔ
Ý�ÔÔÜÝ�e� ÄÂeÞÝe�ÝeÔß�� ÏÂ�ÂÎ�ÝÏ�ßÏ� ÇÑ� �ÝÒÝÎßÏ
ÝÔÒÜßÙÔßÅÝÏ������½Ï�ÐÒÝ�ªÊÓÕÓ�ÊÌÄÜÊ�ÝÒÝÌÝ���²Â�
ÒÝÏÏÐÔÝeáÅÜÂ�ÄÂÒÂÔ�ÄÂÒÂÔßÔÝ�ÝÏÌÜÂÎ��ÕeÊÏÕÔßÏÕÔ
�ÐeÇÏÐÔÂÅÔÝ�� ���ÒÂÔÄÂ�ÝÔ� ÌÝÔÏÐÔÂÓ�ÝÔßÄeáÅÝÒÅÝÔ�
eÝÎÝÏÌÝ� ÒÂÔÄÂ�ÝÔ� ÝÎÝ� ÅÝÔÜÂÔÅÝÒÅÝÔ�� ÝÎÝ
ßÏÂÄÒÝ�ÔÜÝÙÅÝÒÅÝÌßÏ� ÄÜßÅÝÒÅÝÔ�� ÒÂÔÄÂ�ÝÔ� ÌÝ�
ÔÜÂ�ÂeÇ�ßÔÝ� ÄÂeÞÝÔ� ßÔÅÝÒÅÝÔ� ÝÏÌÜÂÎ� ßÒÅÝeÞÝÔ
ß�ß�ÅÝËÊÄÝÔ�ß�ß�ËÑÝ�� ���½ÔÒÜßÙ�ÝÎ�ÝÎÝeÞÐ�ÝÏ�
�ßÏÂÔ� ßÔÝ��ÐÌ�� ÏßÒßÑÊÒÊÓ�ÝÙÇÔËÊÄÝÒÌÝÏÊÔÝÌ
ÝÏÌÜÂÎ� ÏßÒßÒÌÝeÇeÞßÔÝÒÌÝÏÊÔÝÌ�� ÏßÒßÓÕÆÝÒÌÝ�
ÏÊÔÝÌ� ÓÊÏÂÅÐÅÝÌ� ÝÏÌÜÂÎ� ÏÂÒÂÄÐÓ�ÝÒÂÒÌÝÏßÔÝÌ�
ÏßÒßÏÒÝÄÊÏÒÝÒÌÝÏÊÔÝÌ� ÑÝÏe�ËÄÝÏÄÐ� ÔßÒÌÂÒ�
ÎÂÅÔÝ� ÝÏÌÜÂÎ� ÐÙÐÙÝÒÝÌÝ� ¥ÝÎÝÌ� ÌÕÒß�� ���½ÏÌß�
�ÊÔ� ÔÐÒÅÝÏÂÏ� ÅÂËÎÂ�ßÏ� ÔÝÄÐ� ÒÊÏßeÅÝÔÝÌ� ¥ÝÎ�
���oÕÏ�ÝÎ��ßÄÏßÎÊÔÜßÙÊÎÅÜÕÌß��ÊÔÝÒÌÝÏÊÔÝÌ��ÎÊ��
ÌÝÒÊ�Â�ßÏÔÐÌ�����¥ÝÎÏÂÏ�ÔÒßËÝe�ÝÏ�ÔÐÒÝÌÝ�ÝÏ�ÊÏ
ÄÂeÞÝÏ� ÌÐÔÔÂÑÄßÔÅÂÌÄÝÒÅÝÏ� ÝÏÌÜÂÎ� ÌÕÄÙÇÎÅÜÐ�
ÅÝÒÅÝÏ�� ÒÝÑßÔ� ÔÕÒÅÊÏßÔ� ß��ßeÞÝÔ� ÒÂeÄÂÄ�ÝÔ�ÝÎÝ
�ÒÂ�ÂÔÝÌ��ÝÎÝ� Ð�ÒÂÔÐÒÝÌÂÅÔÝ� Òß�ÝÏ� ÊÄÝÌ�� ���½Ô�
ÒÜßÙ�ÝÎ�ÝÔeÝÅÝÒÝÌ��ËÊÙÞßÎÊÔÔÕÎÅß��ÙÝÙÇÔÌÊÏßÒÝÌ
ÝÏÌÜÂÎ�ÔÕÎÅß�ÏßÒÜß�ßËÝeÝÏÔÝÌ� ÔÕÒÊ���ÝÒÜÝ�ÕÔ�
ÔÊ� ÔÐÒÝÌÂËÑÝ� ÏÂÒÂÏÎÝÅÏÂÔ�� � �½ÏÌÜÂÎ� ÝÎÝeÞÐ�
ÒÝÌ� ÔÕÒÊ� ß��Õ� ÏßÒßeÅÝÒÌÝÏÊÔÝÌ� ¥ÝÎÝÌ� ÌÕÒß�
�!�½ÔÒÜßÙ�ÝÎ� ÝÎÝ� ÌÝÒÄÊÒ� ÔÐÒÝÅeáÄÔßÑÝ� �ÝÒÝÎ
ÏÝÔÝÎ�ßÄÝÏ�� �"�±ÝÔeÊ�ÝeÞÕ� �ÝÔÄÂÒÌÝÏßÔÝÌ�� Òß�
ÏÜÇÅÔßeÇÄ�ÝÔÌÝ�ÙÊÏÊÔÌÊÏ��ßeÇeÄÝÏ��
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²ÏÛìáéÏáÑêrÔÜ�·ÔßâàÏÚ×ÛìÜ�ßêæÔÛìßéÏÙÑêßÒêÜ

����´ÊÔß� ÒßeÞÕ�ÝÔÌÝ� ÎÂÒÂÄÒÂÔÔß� ªÇÒÕÓÂÍÊÎÝÌ
ÅÒÐeÎÂÌÝ��eÝÅÊ��ÝeÅÝÅÝÔÌÝ��eÝÅÊÑßÔeÇ�ÒßÏÜßeÅÜß
ÝÏÊÏ�ÔßeÑÝÏ�� ���½ÏÌß�ÊÔ�ªÕÆÇáÌ�ÄÂeÞÝÔ�ÎÂÙÝÏÂÏ
ÏÝÌÝÔÅÝÏÔÂÌÄÂÔÝÏÂÔ� �ÂÇÔÝ�� ªÇÒÕÓÂÍÊÎÝÌ� ÄÂeÞÂ
ÎÂÙÝÏÂÏ� Ý�ÏÑßeáÅÜÂÏ� ÝÏ�ßÏ�� ÎÊÌÝÏÔÊ� ÒÂÔÄÂ�ÝÔ
ÅÒÐeÎÂÌÝ�ÄÂeÞÝÌ�ÏÕÔßÌ�ÎÂÙÝÏÂÏ�ßÄÏßÑße�ÝÏÔßÔÌß
ÏÊÔÝÏßÔ�ÎÂË�ÝÏÝÎÏÝÎßÔÝ�����®Ê�ÌÝÒÊ��ÕÏ�ÏÜße�
ÅÜßÔ� ÝÏ�ßÏÂÔ� eÊ�ÝeÞßÔÌÊÏ� Ý�e�Ô�� ÔÊÔß� ÒßÏÜßeÅÜß
ÝÎÝeÞÐ�ÎßÔÜÂÔÄÝ��¬ÂeÇÅÝÒÅÝÌ�����²ÂeÅÜÂ�ÂÔÄÂÒÌÝÔ
ÏÂÏ�ÝeÞÝÔ�ÝÏÌÜÂÎ�ßÏÂÏeÝÄÂÔÝeÞÝÔ�ÝÏ�ßÏÜÝe�Ì�
¬ÝÔÔÂÄßÎßÏ�ÝÅÝÒÅÝÏ� ÒÂÔÄÂÅÜÂ� �ÕÔÊÏÏÕÔßÌ�� ¿�ß�
ÒÂeÅÂÏ�ßÏÂËÑÝÅÜÂ��ÐÔßÏÄÂÒÂÔßÔÝ�����°�ÒÂÄßÔeÞÂÔ�Òß�
ÄÜÊÒÌÝÔ�ÎÂÒÂÄÒÜÝÓ�ßÑÝ�ÝÏÌÜÂÎ�ÏßÒßËÎÊÔÝÒÌÝÏßÔ
ÝÎÝeÞÐ� ÂeÄÂÏÐÔÂÅÔÝ��½ÏÌÜÂÎ� ÂeÄÂeÞÝÄÂÒÂÔÂ� Ïß�
ÒßÔßÏÔÊÓ�ÕËÄÝÒÌÝÏ�ªÇÒÕÓÂÍÊÎ��½ÎÝeÞÐ�ÝÏ�ßÏÂÔ
ÒÂÔÄÂ�ÝÔ�ÝÏÌÂÔÂÅÏßÔÝ��ÄÊÊÏ�ÂeÄÂeÞÝÄÂÒÂÔßÏ�ßÔÝÏ�
ÄÝÙÞÂÔÅÝÒÅÝÏ��ÝÒÝÎ�ÏÝÔßeÑÝÅÜßÏ��

¿ìÔáÒéì�ÌÙêÙ�½�ßÏÑìárëÏßÒìÜ

���ªÊÓÕÓ� �ßß�ÝÏ� ÅÊÄeÊÏ�� �´ÊÒÌÝÌ�� ËÜÊeÅÝÌ�ÝÏ�
ÌÜÂÎ�ß�ßÒÝÌ� ÔÐÒÅÝÏÂÏ�ÒßeÞÕ�ÝÔÌÝ� ß�ß�ÅÝËÊÄÝÔ�
ÏÕÔßËÊÌÄÊÌ�ÝÎ� Ð�ÒÂÄßÔeÞÂÔ� ÂÎÌÂÑÙÂÙÂ� ÒÂ�ÕÄÙÇÎ�
ÅÜÐ��Ð�ÝÔ� ÂËÝÙÅÝÒÜÐÎÂ� Â��Ý�� ���°�ÒÂÄßÔeÞÂÔ� ÒÂ�
Ñß�ßÔÂÔÝÒÌÝÔ� ÂÙÇÎÅÜÐÌßÔÄßÔÂÅÏßÔÝ� ßÎÜß�ßeÊ�Õ
eÝ�ÝÌ�ÝÏ�ßÏ��ÒÜßÏÕÔ�ÒÂËÎÂÄÝ��ÐÅÜÂ�ÝÎÝeÞÝ�ÂÒ�
ÅÝÏÐÅÔÝ��®Ê�ÌÝÒÊ� �ÕÏ� Ê�Ê�ÌÊÏ� ÂÒÎÂÅÝÒÅÝÔ� ÒÂÏ�
ÄßÄÒÂeÞÂÔÝ�Ð�ÝÔ�� � �½ÏÌÜÂÎ�ÝÏÌß�ÊÔ� ÏßÒßeÞÕ�ÝÏ
¿ÌÝÌ� °�ÒÂÄßÔeÞÂÒÅßÏ�� ÔÝeÇeÞÝÏ� ËÜÝÔÌÝÏÂÔÂ�� ÂÒ�
ÎÂËÑÝeÞÝÏ�ÝÏÌÜÂÎ�ÌÝÔßÒÅÝÙÞÂÔÅÝÒÅÝeÞÝÏ�� �!�´ÊÔß
ÝÏ�ßÏ�ÒÂÏÜÂeÝ��ÐÅÜÂ���Ýe�ÕÔÝÒÌÝÏÊÔÝÌ�ÝÏÌÜÂÎ
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�ßÔÑßÔÝ��ÝÏÜßeÔÝÌ���ße��ÜÝÎ�ÔÕÒÅÊÏ�ÒÝÔÂÄßÎßÏ�
�ÝÔÐÒÂÌÄÝÒÅÝÏ�ßÏÎßÙ�ÙÝÎÙÇ�ÏÜÂeÝ��ÐÒÌÝÏ��

Âááââá�×ÜÕ×ß���×ÜìÜêÒØ×Ñìá×æÒêÜ

�"�ªÊÓÕÓÝÏß� ÔÝÄÏßÏ� ÝÒÝÌÝ� ÝÏ�ÊÏ� ÄÂeÞÝÏ� Ïß�
ÏÜÂËÄÝÎ�ÝeÔße�� �oÝÅÊÔßÅÝÔÌÝ�ÕÔÔÕÕÔ�ÊÏÈÊÒ�ÝÏ�
ÌÜÂÎ� �ÕÔÔÊ� ÕÔÔÝÔ�� ���´ÊÔß� ÝÔÒÊ� ÏÝÄÝÔÂÔ�ßÏÂÔ�
ÔÐÒÅÝÏÂÏ�ÅßÔÂÎÂ�ÝÔÒÊ�eÝÅÊ��ßÏÎßÙ�ÑßÔeÇ�ÒßeÇÒÜÕ�
ÅÜß�� ���½Ï�ÊÏ�ÝÎ� ÝÎÝ� �ÕÔÌÕ�� ÔÊÔß� ÒßeÞÕ�ÝÔÌÝ
ÝÏ�ßÏ�ÏÜÂeÝ�ÐeÞÝÏ��eÝÅÊ��ÝeÅÝÒÌÝÏÊÔÌÝ��ÙÝÎÙÇ
ßÏÎßÙ� ¿ÏÂÏeáÄÂÅÝÒÅÝÏ� ¿�ß�ÊÏ�� ���oßÅeÝÏÂÏÅßÔ
ÔÊÄÝÒÌÝÏÊÔÝÌ�� �ÐÔ�ßÏ� ÔÝ�ßÒßÔ� ÇÑ� áÅÔÂeÝÔÄÂÎÂ�
ÝÎÝeÞÐ�ÒÂÔÄÂÅÜÂ�����ª�Ê�Ï�ÝÏÌÜÂÎ�ÏÕÔßÏÕÔ�ÕË�ß�Òß�
ÏÜße�ÝÔ�� ÝÔÒÜßÙ� ¥ÝÎÏÊÏßÔ� ÄßÔÅÂÄÝÔ� �ÝÒÝÎ� ÏÝ�
ÑÂÂÏÂÔ�ÂÒÎÂËÑÝeÞÐ�ÄÂÌ��

ÁìÜÛÏÑìáê��êáÑÏßÙêÜìáêÙ

����¥ÝÏÒÝÒßÔÝ� �ÝÔÄÂÒÌÝÏßÔÝÌ�� ÂÄÏÂÂ��ÂËÑÝÔÄÂ�
eÞÂÔÌÂ��ÝÔÄÂÒÌÝÏßÔÝÌ�ÅßÙÇÄßÔÝ�ÄÂeÞÂÏÎÂ��Â��ÂÔÙÝ�
eÞÂÏÎÂ�ÝÏÌÜÂÎ�ÑÂÅÙÇ�ÂÔÝeÞÂÏÎÂ��Òß�ß�ÒßÇÅÔße�ÝÔÝÌ�
Ê��ÕÏ� Ð�ÒÂ�� ßÏßÏßÅÝÒÅÝÏ� ¿ÌÌÊÏ� °�ÒÂÄßÔeÞÂÒÅßÏ
ÂÄßÔÝÄÂ��ßÄÏßÏÜßeÌß�ÏÜÊÔÝÏ�ÔÐÒÝÌÝ�� ����ÝÏÕÒ�ÝÎ
ÕÔÌÕÙÞÝÏ�x�ÅÝÏÏßÌßÔÝ��oße���ÝÎ�½Ôe�Ï�Ð�ÒÂ��ÒÊ�
ÏÊÏÊÅÜß� ÝÎÄÂeÞÝÒÝÌÝ� ÏÕÔßËÊÌÄÊÌ�� ���¬ÝàeÞßÔß
�ÝÔÄÂÒÌÝÏßÔÝÌ�� ÔÂ�ÂÎ�ÝÏÜÝÙÐ� ÙÇÏÜ�ÒÅÂÄÄßÔÅÂÄÎÂ�
Ê��ÕÏ� ÂËÎÂÄÝ��ÐeÞÂ� Â��ÂÅÝÒÅÂ� Ý�ÏÌÂÄÒÂÔÝÌ�� ÝÏ�
ÌÜÂÎ�ÔÕÒÊ�ÅÂËÎÂ�ßÏ�ÔßÏÎÂÄßÔÝ�ÏÜÝÔÄÂÔÝÌ�áÔÝ��ÐÌ
¿ÌÝÌ�°�ÒÂÄßÔeÞÂÒÅßÏ��

� �½�e�Ì�ªÊÓÕÓ�ÅÊÏßÏÝÅÜàeÇÄeÊÏ�ÔÂÂÒÐ�ÒÂÌ��ÄÐe�
�ÝÔÄß��ÐÌ�ÝÎ�ÏßÌÄßÔ�ÊÏ�ÝÏÌÜÂÎ�ÏÝÌÊÔß�ÏÝÔÄÂ�ßÏ
�ÂËÝÔÌÝÏÝÌ�� ÔÂÏÝÏÏÝÏÜ�� §ÍÇÐÏ�� �!�½ÎÄÂÒÂÔ�ÝÎ
ÊÏÜß�ÏÝÇÔ�ÊÏ�ÔÂÂÒÐ�ÒÂÅÔÝ�ÑÂe�ÎÔßeÝÏÄÐ�½Ôe�Ï�
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ÊÜÞêæëêrëêßêÙ�ÜÏßÏÜÛê�êßÙêÜ�·×àâà

��¥ÂÏÜÂeÝ��ÐeÇÏ�ÊÏßÑßßÅßÔÌÝeÞÊÏ� ÌÂÄÌÂÄÌßÏ
ÌÒÝÙÎÝÝ�e�Ï��ÔÂÏÝÏÏÝÏÜ��±ÂÓ×ÂÏÐ����½�ÔÔÜÝ�

�eÌßÏÂÔ�ÔÂÂÒÐ�ÒÂÅßeÇÄÝeÞÂ�ÝÏÌÜÂÎ�ÊÏßÏÙÊÙÇÄßÔÝ�
eÞß�¬ÂeÇÅÝÒÅÝÌßÏ�ÏÝÒÂÏÎÝ��ßÏ�ªÊÓÕÓ��ÝÔÒÜßÙ�ÝÎ
ÄÂË�ÅÂËÝeÅÂÄeÇÏÂÔ�ÄÂÒÂÔßÏ�ÂÌÂÄÌßÔÅÝÒÅßÔÝ����¢ÄÝÏ�
ÌÂeÞÂË�Â�³ÂÔÂÏÂÏÂ� ßËÎÊÏÏÊÏßÔ� ÙÊÎÅÜÕÔ� ªÕÆÂÏ�
ÏÝÏÏÂÔÜ��ªÓÌÂÒÊÐÔ��ªÕÆÂ�x�ÝÏ�ßÏ��Ðe�ÎÝÏÅÝÔÌßÏ
�ÊÒÜß� ÑÂÒÐeÌßÏ� ÒÂÅÜ�ÙÂÙ�ÝeÞßÑÝ� ÄÂeÞÝÏ�� ��ªÕÆÂ
�ÝÔÅÜÊ�Ý�ÔÔÜÝ�eÔÂÂÒÐ�ÒÂÅßeÇÄÝeÞßÔÝ�ÝÏÌÜÂÎ�ÅÝÏ�
ÒÝÒÊÔÝeÞÊÏ�ÐÙÐÙÝÒÝÌÝ�ÔÂÂÒÐ�ÒÂÌßÏ��½ÏÂÏ�ÄßÔÅÂÄÐ
eÝÅÏÊÏ�ÝÒÝÌ�ÒßßÏ��ÎÊ�ÌÝÒÊ�Â��ÂÏÔÝÄÂÔÝÌ�ÝÒÝÌÝ
ªÊÓÕÓ�� ��½ÔÒÊ� ÌÐÒÅÂÌÄÜÂÔ� ÝÏÌÜÂÎ� ÄßÔÅÝÙÞÂÔÅÜÂÔ
ËÝeÝÌ� ÝÏÝÌÝ� ÎÂÏßÔ�� ��ªÕÆÂ� ßÏÂÔÄÂÔÅÜß� ÝÏÌÜÂÎ
Â�ÔÙÂ��ÐÏßÏ� ßÔÅÝÒÅÝÏ�� Ê��ÕÏ� ÄßÏÄÂÌÝ� ß��ßËÝeÝÌ
ªÊÓÕÓ�ÝÒÝÌÝ��ÔÊÔß�½ÏÝÌ�ÒßßÏ��ÝÒÝÎ�ÏÝÔÄÂÅÜÂÏ
ÄÂÒÂÔ�

¿êáìÜÛÏÙÑêßÒêÜ�ÞÏàäÏÙìÜ��ÏÛÝÛÏÙÏáÒêßÒêÙ

 �¯ÜßeÅÜÊ� ÊÏßÑßßÅßÔÌÝeÞÊÏ� ÌÂÄÌÂÄÌßÏ� ÌÒÝÙÎÝ�
Ý�e�Ï��ÔÊÔß�ÏÝ�ßÔÄÝ�ÊÏ�ÑÂÓ×ÂÌßÏ�áÒÂÌÝÔßÑÂeÅÝ�ÂË�
!�ªÊÓÕÓÝÏß� ÔÝ�ÊÄÝÏÊÏßÔ� ±�ÔÒ� ÝÏÌÜÂÎ� ªÐÂÏÏ�
ÊÄÝÌ�ÝÒÝÌÝ�� �oÝe�ÝÔÅÝÔÝÌ�ÝÏÌÜÂÎ��ÝÏÔßÏÎÂÌ�
ÄÝÔÌÝ�ÎÐÒÝÌÝ�ÑÂÓ×ÂÌßÏ� ÒÐÐe�Ýe��� "��®Ê�ÌÝ�¥ÝÔ
ÔßÅÜÇ�ÝÒÌÝÏ��Ê��ÕÏ�ÎÐÒÅÝÏÂÏ�ÝÏ�ßÏ�ÎÝÏÝÏÔßÏÎÂ�
ÄÝÏ"��x�ÝÔÒÊ�ÑÝÏe�ÅÜÂÔ�����ªÊÓÕÓ�ÐÙÝÔÌÐÅÜß���´ÊÔß
ÒßÇÔÔÝÌ�ÎÂË�ÝÏÝÎßÔÝ�� ÒßÏÒÝÏÅÊÊÄÝÔÌÝ�Ð�ÒÂÄßÔ�
eÞÂÏ��½ÏÂÏ�ÒßÏÒÝÒÌÝÏÊÏ�ÊÎeÝËÝÒÜÝeÞÝÏ�ÑÕÄÔÝÏ�
oÝÒÌÝeÇÅÝÔÌÝ� ÝÔe�Ï� ÝÏÌÂÒÂÔÂÅÏßÔÝ�� ÎÊ�ÌÝÒÊ
ÝÔe�Ï�ÒßÒßÅÜß�����ÁÒÂßÔÝÏÄßÔÝ��ÊÌÄÝÔÝÌ��fªÏßÏÝ�
ÅÜàeÇÄßÔÝeÞß�ÏÂÎ�Ýe�ÒÌÝÏßÅÝÔ�ÅÝÔ��s¿�ÎÊ�ÒßeÌÕÏ�

��
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ÎÊ�ÌÝ�¥ÝÎÏÂÏ�ÒßÅÜàÙÇÙ�ÝeÞÝÒÝÌ�ÒßßÏ�ÔÒßÏÕ�ÝÏ
ÑÂÓ×ÂÌßÏ�ÒÐÐe�Ýe"tu� ���½ÏÌÜÂÎ�ÝÏÂÏ�ÔÐÒÝÌÝ�ÒÂÏ�
ÌÂeÝÒÐÄÏßÏ�ÒßeÌÕÏ�ÏÝÎßËÝ��ÊÏ��ÔÂ�ÂËÌÐeÝeÞÝÏ�
�ßÏÌÕ�ÄÂÒÌÝÏ�ÝÎÝeÞÐ�ÔÐÒÅÝÏÂÏ�áÂ�e�Ýe��½ÎÝeÞÐ
ÝÏÌÝ��ÝÏÔßÏÎÂÌÄÝÔÌÝ������½ÔÒÊ��ÝÔÅÜßÔ��ÏßeÞÕÅÜßÏ
ÝÎÝeÞÐ��ÎÊ�ÌÝÒÊ�½Ôe�Ï�ÅÊÄeÊÏ��ÝÏÌÜÂÎ�ÏÂÏÔßÏ�
ÎÂÄÝÏ�ÑÂÓ×ÂÌßÏ�ÒÐÐe�Ýe�

¾ÏàäÏÙìÜ��ÏÛÝÛÏÙÏáÒêßÒêÜ

���¯ÜßeÝÌ��ÂÎÐÎÂÌÂÔÅÝÒÅÝÏ��ªÊÓÕÓ�ÝÏÌÜÂÎ�ÎÝÏ�
ÅÝÔÌßÏ� �ÊÒÜß� ÑÂÒÐe� ÂÑÐÓÔÐÍÔß� ÂÒÝÙÅÝÄÂÌÜÐÅÜÂÔ
�ÂÎßÔÄÂÄÂÏÄÝÌ��ÂÙÂ�����½ÏÌÜÂÎ�½Ôe�Ï�ÊÌÄÜÊ�ÝÒÝ�
ÌÝ���½ÔÒÜßÙÔßÅÝÏ�¥ÝÎ�ÔÝÔßÅÜÇ�ÝÒÌÝÏ�ÒÕÌ��ÐÔ�ßÏ
ÑÂÓ×ÂÌßÏ�ÒÐÐe�Ýe�ÔÕÒÝÌ�ÒßßÏ�ÇÑ�ßÏÜßeÌß�¥ÝÎÏÊÏ
ÔÂÄßÎßÏ�ÝÅÝÒÅÝÏ�� ���´ÊÄÝÒÌÝÏÊÔÝÌ�ÝÎ�� ¥ÝÎÏÂÏ
�ÝÒÝÎ� ÎÝÏÕÒÌÝÏ� �ÐÐÔ�� ÄÝÔÌÕ� ÏÜÂeÝ��ÐÌ� eÝ�
Åß�±ÂÓ×Â�¿ÏÂÏeáÄÂÅÝÒÅÝÌ�¿�ß�ÊÏ���� �±ÊÒÊÏÊÏ�ÌÐË�
�ÝÏ�� ÒÝÄßeÝÏÌÝ�ÕÏßÄÏÊÏ� ¿�ß�� ÝÏÌÜÂÎ� ÊÌÄÜÊ�
�oÝÑÊÒÊÅÝÔÌÝ� �ÐÐÔ� ÝÏÌÜÂÎ� �ÝeÑÝÔÌÕÔÌÝ� ÔÕÒÝ�
ÌÊÙÅÕ�� �!�´ÊÄÝÒÌÝÏÊÔÝÌ�� �ÐÔÌÂÔÂÅÏßÑÝ� ¥ÝÎÏÂÏ
�ÝÒÝÎ� ÎÝeÑÝÅÜßÏ� ÄÊÏÐÅÒÂÆÌßÏ� ß��ÊÎÝe�� ÄÝÔÌÕ
ÏÜÂeÝ��ÐÌ�¿ÏÂÏeáÄÂÅÝÒÅÝÏ�¿�ß�ÊÏ��� �"�±ÊÒÊÏÊÏ
ÌÂÄÌÂÄ��ÒÝÄßeÝÏÌÝ�ÕÏßÄÏÊÏ�¿�ß���½ÏÂÏ�ÔßËÄÝÅ�
ÏÊÏ� ÝÏ�ßÏ� ÝÏÌÜÂÎ� ËÝeÏÊÏ� ÝÒÝÌÝ�� ßÄÎÂ�� �¤ÂË
�ÐÔ�ßÏ�x�¥ÝÎÏÊÏ�ÕÄÊÌ��¥ÝÎÏÂÏ�ÝÏ�ßÏ�ÔÝËÝeÝÒ�
ÌÝÏ�ÒÝáÅÔÂeÝÏÄÐ��ÔÕÒÊ��oÝÎeÇÔÌÕÒÌÝÏÊÔÌÝ�ÝÏ�ÊÏ
ÌÂÄÌÂÄ� ÝÏÌÜÂÎ� �ÝÏÕÒÌÝÏÊÔÌÝ� ÌßÔÜÐÏÄÐ� ¥ÝÎ��
���¤Ðe�ÝÔÄß�ÂÎßÄÂÑeÝÔÌÐÅÜÂÔ��½ÏÂÏ�ÝÎÝ�ÝÎ�ÝÏ�ÊÏ
ÑÊÒÊÏÊÏ�ÌÐË�ÝÏ�ÝÏÌÜÂÎ�ÊÌÄÜÊ���qÐÔ�ßÏ�ÌÐË�ÝÏ�x
ÔÐÒÄßÔÅÝÙÞÂÔ��ÒÜÐÎÒÂÄÜ��¥ÝÎÏÊÏ�ÎÕeeÇ��¤Üß��ÐÎÂ
¥ÝÎ� ÔÒßÎÕeeÝÔÝeÝeÞßÔÅÜß� ÔÕÒÊ� ÒÝáÅÔÂeÝÏÄÐ�
���½ÔÒÜßÙ�ÝÎ� �ÝÅÊÔß�� ¥ÝÎÏÊÏ� ß��ßËÝeÝÔÌÕeÞÝÏ
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�ÂÎÐÎÂÌÂÔÅÝÒÅÝÌ�¥ÝÎÝÌ�ÒßßÏ��ÂÎßÔÄÂÒÌÝÏ�����´Ý�
ÄÜ��¬ÂeÇÅÝÒÅÝÌ�Ôß�ßÄÝÏ�ÄÂeÞÝe�Ýe�¿ÌÌßÌ�°�ÒÂÄßÔ�
eÞÂÒÅßÏ��½ÔÒÜßÙ�ÝÎ�Â�ÔÌß�ßÔÝ�ÝÏ�ßÏ�Ð�ÒÂÄßÔeÞÂÅÔÝ�
ÎÊÌÝÏß�½Ôe�Ï�ß��ßËÝeÝÒÌÝÏÊÏ������½ÔÒÊ�ÑÝÏe�Ô�
ÌÐ��ÐÅÜÂÔ� ÝÒÅÊÙÅÕ�� ÝÔe�Ï� ÄÂË� Îß�ÊÏ� ÝÒÝÅeÝÌÕ
ÔßÏÎÂÄÝÒÌÝÏ�ÝÏ�ÊÏ�ÊÔÝÌ�

|ìÜÏÒrîáêßÙêÜìáêÙ

Ñê§rëìáê��êÜ�ì�êÛ�ìáêÜÑìáê

���½ÏÌÜÂÎ� ÄÂË� ÒßÅÜàÙÇÙ�ÝeÞÝÔ� ÇeÝÒÂÙÄÝ�Ý�Ð�
ÅÜÂÔ��Îß�ÊÏ�ÝÒÝÅeÝÌÕ�ÎÂË�Ý��ÄÂeÞÝÏ�����½ÔÒÜßÙ�ÝÎ
ªÊÓÕÓ�ÊÌÄÜÊ�ÝÒÝÌÝ���´ÊÒÌßÒÎßÔ�ÂeÄÂeÞÝáÏ�ÄÂÒÂ�
ÔßÏ�ßÔÝÏÄÝÙÞÂÔÝÒÌÝÔ�ÝÒÝÌÝ�ÝÏÌÜÂÎ�ÊÏßÏeÇeÞÝÔ
ÊÄÝÒÌÝÔ��Ê��ÕÏ�ÝÔÒÊ�ÏÝÏÝÏÏÝÏ�ßÄÝÒÌÝÏßÔ�fÔß��
ÅÊeÊÄÝeÞÕu�� ���´ÕÒÝÅeÝÌÕ� �ÝÒÝÎ� ÝÏ�ÊÏ� ÄÂeÞÝe�
�Ýe��®ÂÙÝÏÂÏ�ÎÂË�Ý�� ÄÂeÞÝÏ� ÏÝÔÄÂÒÌÝÏ� �ÝÏÕÒ
ÎÝ�ÝeÞÝÏ�� ßÒÎÕ�ÝÎ� ÄÂeÞÝÏ� x� �ÝÏÕÒ� ÄÝ�eÞÝÏ�
� �®ß�ÊÏ� ßÒÝÎ�� ÂÒÝÙÅÝÄÂÌÜÐeÞÝÏ� �ÂÎßÔÄÂÄÂÏÄÝÌ
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�ÂÙÂ� eÝÎßÄÝÒ� ÄÝ�eÞÂÔÝeÞÝÏ� ÝÏÝÌÝ"� ¤ÝÏß� �ÂÏ
ÂÒÝÙÅÝÄÂÌÜÐeÞÝÏ��¥ÝÎ�ÝÎ�ÔÕÒÝÅeÝÌÕ��ÝÏÕÒ�ÄÝ��
eÞßÅÝÎ�� �!�´ÕÒÊ� ÅÂÑßeáÔÔÐÒß� ¥ÝÎÝÌ� ÒßßÏ�� ÔÊÔß
ÅÂÔÄÂeÇÏÂÔ� ¥ÝÎÏÊÏßÔ� ÌÝÔÔßÏÅÝÇ�ÝÔ�� �"�®Ê�ÌÝÒÊ
¥ÝÎÏÊÏ�½ÔeÝÅß�ßÏÂËÑÂÔÅÜß�¥ÝÎ�ÒÝÔÝeÇÄÝÌ�¿ÏÂÏ�
eáÄÂÅÝÒÅÝÏ�� ¥ÝÎÏÂÏ� ÝÎÝ� ÝÏ�ÊÏ� ÔÝËÝeÝÒÌÝÏ
ÝÏ�ßÏ� ÔÐÒÝÌÝ�� ���Ê��ÕÏ� ÔÕÒÊ� �Ý�ÂÎßÔÄÂÒÌÝÏßÔÝÌ
ÝÏÌÜÂÎ� �ÝÑÂÄÝÒÌÝÏßÔÝÌ� �ÂÎÐÎÂÌÂÔÝÏÄÝÌ� ¥Ý�
ÎÝÌ�ÒßßÏ�¿ÏÂÏeáÄÂÅÝÒÅÝÌ�¥ÝÎÏÊÏ��½ÏÌÜÂÎ�ÒÂÄÂ�
ÌÜÐÔÄÂÒÌÝÏßÔÝÌ�ÔÊÒÌßÒÎÊÏ�ÄÂÏÄÝÔÌÝÏÝÌ�ÝÏÌÜÂÎ
ÒÊÏßÏeÇÒÌÝÏÊÔÌÝ�ÎÝÏÅÝÔÌßÏ� �ÊÒÜß� ÑÂÒÐe� ÔÝ�ß�
ÒßÔÔÊ�ªÉÒÂÊÍÞÌßÏ��

¾§áßêÜÏ�ì Ü�â�ßìrÒêÒÜ×Ü�·×àâà

���ªÊÓÕÓ��ßß�ÝÏ�ÅÊÄeÊÏ���³ÊÎÐÏßÅÝÔ��ÂÏÝ��ÝÅÊ�
Ôß�� ÌÂeÞÂË�Â�³ÂÔÂÏÂÏÂ� ÑÝÏe�ÏßÏ�� Ê��ÕÏ�ÝÎÝeÞÐ�
ÔÐÒß� Ý�ÏÔÂÂ�ÝÔÝÌ�ÝÏÂÏ�� �ÝÏÕÒ� ÌÂÄÌÂÄÔÝ�ÂÙÞÝÏ
ÏÝÔßÄeáËÄÝ�ßÏ� �ÏÒÝÏÄÐ� ÄÜßÅÔÊ
�� ���½ÔÒÜßÙ�ÝÎ
¥ÝÎ� ÅÂÙÇÏÜ�ÒÅÂÄÄßÔÅÂÄßÅÝÎ� ¢�Â�ßÔÝ�� Ê��ÕÏ� ÅÝ�
ÏÊÏ� eÝÎÂeáÌÄÝÒÅÝÏ� ÂÔÂeÑÝ��ÐÌÂ� ÏÊÔÅÜßÏ�� ´ÊÔß
ÅÝÔ� ÏßÎß� ÒÂeÝÎÂeÝÔÄßÅÜÂ�� �ÝÏÜÐÎÒÂÌÄÝÏ� eÝÎÂ�
eáÌÄÝÒÅÝÏ��ÕÔÝÒÝÌ�ÒßÅÜàÙÇÙ�ÝeÞÝÒÝÌ�x�ÙÊÏÊÔ�
ËÊÙÞßÎÊÔÔÕÎÅÝÌ��� ����¿ÔÝÏÄßÅÝÔ�� x� ÊÌÄÜÊ� ±�ÔÒ
ªÊÓÕÓÝÏÂ��x� ¥ÝÎ� ÇÔÜÂ�� ÔÝÔÄÂÒÌÝÏ� ÔÝeÇÌ� ¥ÝÏÝÌ
ÒßßÏ� ÝÎÝ� ÄÐÓ�ÝÒÂÅÔÝ� ÝÎÝ� ÄÜßÅÝÒÅßÔÝ��� ����oßÅ�
eÝÏ�ÔÊÄÝÒÌÝÏÊÅÝÔ��±�ÔÒ��x�ªÊÓÕÓ�ÊÌÄÜÊ��x��ÐÔß�
ÏÜÝe�Ì� �ÝÒÝÎ� ÇÑ� ÏÜßË�ßÅÜßÏ� �eÇÅÔÂÏ�ÝÅÂÔeÇ�
ÅÝÔ�ÝÎ� ßÏÎßÙ� �ÝÒÐÙÂ� ÒÊÌÄÜß�� ßÏÎßÏ� ÅÝÏÂÏ� ÅßÎÐ
ÊÏßeÅÝÒÌÝÏ�¥ÝÎ��

����������������������������������������������������������


���#���½Ï�ÊÏ� ÏÝÏÜáÏÒÜÂÄ�ßÏÂÔ� �ÕËÔÝ�ßÙÞÝÔ� ÌÂÄÌÂÄÔÝ�Â�
ÙÞÝe�ÝeÇÑÝ�
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���½ÏÌÜÂÎ� eÝÎ� ÊÌÄÜÊ� ÝÒÝÌÝ�� �´ÊÔß� ¥ÝÎÏÂÏ
ÔÝÏ�ÊÄÝÔÝÌ�ÔÕÒÊ�x�ßÔßàÙÅÝÌß��ÂÎÂÏßÌÂ�ÝÏÌÜÂÎ
ßÑeÇÌÌß��x� ßÄÊ� ÔÕÒÊ� ÅÂ�ÜÐÔÄÂÔÐÒß"�� �¤ÂÏßÄÂÏ���x
ÔÂÔeÝ�ÝÔÌÐÅÜÂÔ�ÝÔÒÊ������ªÅÝÒ�ÝÎ��x�ÊÌÄÜÊ�ÝÒÝÌÝ
ªÊÓÕÓ��x�ÎÂÙÝÏÂÏ�ÎÊÌÝÏ�ÄÂÒÌÝÔ�ÎÂÏßÔ��ÏÝÑÊÒÊ�
ÏÊÏßÔ� ÝÏ�ßÏÂÔ�� ÎÂÙÝÏÂÏ� ÏÝÑÊÒÊÏÊÏ� ÝÎÝ� ÔßàÙ�
ÅÝÏ��ÎÊÌÝÏ�ÝÎ�ÕË�ß��ÎÂÙÝÏÂÏ�ÏÝÏÄÊeÝÔÌÕÄÏÊÏßÔ
ÙÊÏÊÔÌÊÏßÔ� ßÄÊÒÜÝÔ� ÝÏÌÜÂÎ� ÏÝÒÌÕÒÏÊÏ� ÎÂÒÂÄ�
ÒÜÝÓ�ÝÏ��� �´ÊÄÝÒÌÝÏÊÔÝÌ��¬ÂeÇÅÝÒÅÝÌ�ÔÝÄÜ��ÄßÔÝ
ÄÂeÞÝe�Ýe�¥ÝÎÝÌÝ�� f½Ôe�Ï� ß��ßeÔßÔÝeÞÕ� ÏßeÅÝ�
ÅÜßÏu��½ÏÌÜÂÎ�ÝÏ�ßÏ�ÑßÔeÇ�ÒÂÔÄÂÅÜÂ��� �!��¿ÔÝÏÄß�
ÅÝÔ�� ÄÂË� �ÕÔÌÕ� �ÊÒÜß� ÎÂÒÂÄÒÜÝÓ�ÂÔ��� x� ÊÌÄÜßÔ
ÝÔÒÊ���®ßÙÝÏÌÝ���x�ÔÂÔeÝ�ÝÔÌÐÅÜß�½Ôe�Ï�

·×àâà�ÜêæÔÜé§ßÒÏÑÑìáÒÏÑ�ìÜ

´ÚÔÝÜÙìÜ��ÏØêáÙêÜêÙ

�"�qÝÔÐÌ�áÒÂËÑÝ�ªÊÓÕÓ�ßÌÄßÔÅÜÊ���ÝÏÕÒ��ÐÏÑÝ��
§ÍÇÐÏÌßÏ� �ÂÇÔÝ�� ½ÏÝÌ� ÌÝeÇÅÜßÔ� ÝÎÝ� ÒßÅÜà�
ÙÇÙ�ÝeÞÝÔ�� ���§ÔÝÌ� ÄÂÏÄßÔÝ�½Ôe�Ï� ÊÌÄÜÊ�ÝÒÝÌÝ�
�oÝÙÇÏÜ�ÒÅÂÄÄßÔÅÂÄÝÒÌÝÏßÔÝÌ��Ê��ÕÏ�ÔÐÒÝÌÝ�Äß�
ÔÝ�ÂÄÏÂÔÄÂÌÂ�ÏÜÊÔÝÏ�ÌÝÔÔß�ÅÝÇ�������¹ÊÏÊÔ�ÝÎ�ÒÕe�
ÔÝÅÜÊ�ÝÒÝÌÂËÑÝ�ÎÂÙÒÝÒÐÄßÔÝ�ÝÏÌÜÂÎ��ÝÒÂÑÝÙÅÂ
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ÙÇÏÜ�ÒÅÂÄÄßÔÅÂÌÄÜß�� ����½ÔeÝÅÊÅÝÔ�� ÊÄÌß� �ÂÏ� ÏÜÝ�
ÔßÅÜÇ�ÝÏ�ÂeÄÂ�ÒÝeÊÌ�¥ÝÎÝÌÂËÑÝ��ÐÔÌßÏ�ÔÂÄßÎßÏ�
�ÝÅÝÒÅÝÏ��oÐÏÝÒÝ�ÝÎ��ÎÂÙÝÏÂÏ�ÏÝÔÄÂÅÜÂÏ�¥ÝÏÊÏ
ÔÜßÄÙÇÎÅÜÐÅÝÒÅÝÏ�� ßÔeÝ�ÝÎ� ¥ÝÎÏÊÏ��� ���¿�ß�ËÑÝ
½ÏÝÌÝ�ÄÝÔÒßÔÅÜÊ�ÂÏÅÇÍ�ÝÏÌÜÂÎ�ÏßÏÂÏÜÐÎÒÝÔÄßÄ�
�ßÏ�½Ôe�Ï�� ���¿ÎÔßÄÊÎÊÏ�ßÔß�ªÊÓÕÓ�ÙÇÏÜ�ÒÅÂÄÄßÔ�
ÅÂÄÝ��ÐÅÜß� ÑÝÔ�Ý�ßÔÑÝ��� ÝÏÌÜÂÎ� ½ÏÊÏ� ÅÝÔe�Ï
ÅÂÔÄÂeÇÏ��ÝÏÕÒ�ÔÊeÊeÞÝÏ�ÏÐÔÂÓ�ßÔÝ�ÎÕeeÝËÊÔËÊÔ�
���¹ÇÏÜ�ÒÅÂÄÄßÔÅÂÄÝÑeÝÔÌÐÌ�ÝÏÌÜÂÎ��ÕÔÝÌ��½Ôe�Ï
ßËÎßÌÄÜÊ� ÒÂÅÜ�ÙÂÙ�ÝeÞÝÒÝÌÝ� ÝÏÌÜÂÎ� eÞÕÏÊÏßÔ
ÝÔÒÊ� ËÝe�ÝeÞÝÔ�� Ñß�ÜÊÄßÔÝeÞÝÔ� ÂÎÑÝÏÏÝÔÄÂÌ�
����ªÂ�Î� ÔÕÒÊ� ËÝe�ßÔÝÒÌÝÏÊÔÝÌ"� x� ÊÌÄÜÊ� ½Ôe�Ï
ÝÒÝÌÝ�� x� oÝe�ÕÔÅÝÔÝÌ� ÝÏÌÜÂÎ� �ÝÙÇÏÜ�ÒÅÂÄÄßÔ�
ÅÂÄÝÒÌÝÏßÔÝÌ��Ê��ÕÏ�ÔÐÒÝÌÝ�ÄßÔÝ�ÂÄÏÂÔÄÂÌÂ�ÏÜÊ�
ÔÝÏ�ÌÝÔÔßÏÅÝÇ���

·×àâà�ÜìÞ×ß×ÒéìÜ

� �½ÏÌÜÂÎ�ÄÂË��ÇÑ�ÝÏ�ßÏ�ÔÝÄÎÂ�ªÊÓÕÓÝÏß��ÊÏÊ�
ÏÊÅÜÊ� Ð�ÒÂÄßÔeÞÂÎÌÝÏ� ÊÏßÒßÑÊÒÊÓ�ÝÙÇÏ�ÝeÞÝÏ
½ÏÝÌ��Ý�ÔÔÜÝ�ÙÂ�ÝÒÝÌ�ÅßeÇeÊÏ�ÏÝÏÏÝeÞÝÏ�ªÕÆÂ�
ÄÂeÞÝÏ�ÎÝÏÅÝÔÌßÏ��ÊÒÜß�ÑÂÒÐeÅÝÑÝ�ÒÂÅÜ�ÙÂÙ�Ý�
eÞßÑÝ��½Ôe�Ï�ßËÎßÌÄÜÊ�ªÊÓÕÓÝÏÂ��ÐÌÄÂÔÝÏÄÐ�½Ô�
e�Ï�� �!��ªÕÆÂ�� x� ÊÌÄÜÊ� ÝÏÝÌÝ� ªÊÓÕÓ�� x� ÝÏÒÜÂÎ
ÄÂË� ÅÝÏÂÏ� ß��ßËÝeÝÒÌÝÏ� ÕÌÄßÔß� ¿ÌÝÌ� °�ÒÂÄßÔ�
eÞÂÒÅßÏ"�� �"�½ÏÌß�ÊÔ�½ÏÝÌ� ÅÒÐeÎÂÌÝ�ÄÂeÞÝÔ�� ÙÊ�
ÙÇÄÝÌ� ÒÜßÏÕÔ� ÊÅÝÒ� ÒÂÔÄÂÅÜÂ�� ÊÌÄÜßÔ�� �¿ÔÝÏÄßÅÝÔ�
ÄßÙÞÝÎ� ÎÝÏÎÂÒÂÄÒÜÝÓ�ÝÔÌÐÎÝÌ"�� ���½ÏÌÜÂÎ� �Õ�
ÔÝÏß�ÌÝÑeÝÏßÏ�ÄÝ�eÞÝÏ�Ý�ÔÔÜÝ�eÔÂÂÒÐ�ÒÂÅßeÇÄÝ�
eÞßÏ�ÝÏÌÜÂÎ�ÙÝÄÊÓ�ÝÙÇÏÏÊÏ�ÝÏÊÏ�ÎÒÂ�Äße�eÅÝÏ�
����²ÂÔÂÏ�ÂÄ�ßÏ���ÝÑÂÂÔÝÌ���x�ÊÌÄÜÊ�ÝÒÝÌÝ�ªÊÓÕÓ�
½ÏÌÜÂÎ� ÒÝËÊÔß� ÒÝÎßeÇÄßÏÏÊÏ� Äße�eÅÝÏ� ÄÝ��
eÞßÏ�����ÁÔÝeÞßÔÝ�ÝÎ�Ý�ÔÔÜÝ�eÔÂÂÒÐ�ÒÂÅßeÇÄÝeÞßÔÝ�
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ÐÙÐÙÇÔÝ� ÔÂÂÒÐ�ÒÂÅÝÏÒÝÒÂÔÝeÞßÏ� ÝÏÌÜÂÎ� ÝÏÑÝ�
ÙÞÝeÞßÔÝ�ªÊÓÕÓ�ÊÌÄÜÊ���½ÏÒÜÂÎ�ÄÂË�Òß�Õ�ÔÕÒÊ�ÇÔ�
ÔÝÌ�ÅÂÎÂÒÂÄÒÜÝÓ�ÝÎÂ�ÝÏÌÜÂÎ�ÅÐÔÔÐÏÑÝÎÂ���ÝÏÕÒ
¥ÝÎ�ß��ßeÔÝeÞÊÅÝÎ"� ���¥ÂÎÅÂÝ�e�Ì� ¥ÝÎ� ÅÂÔÄÂËÅÝÎ
ÔÕÒÝÌ� ÒßßÏ� ÔÂÂÒÐ�ÒÂÌ�� ÝÏÌÜÂÎ� ÔÐÒÅÝÏÂÏ� ¥ÝÎ
ÄÂÏßÄÂÏ� �ÊÏßÏÒß�ßÌÄÝÔÝÌ�� ½ÔÒÜßÙ�ÝÎ� ÄÂË� ÊÅÝÒ
ÔÕÒÅÊÏ� Ý�e��ßÔ� ÝÏÌÜÂÎ� ÂÏ�ßÏÂÄÂÅÝÒÅÝÔ� ÒÝÔÝeÇ�
ÄÝÔÌÕÒÌÝÔ��

¾§áßêÜÏ�ì Ü�â�Ü×ÜìrÒê�×Ü�·×àâà

���ªÊÓÕÓ�ÏßÑÊÒÊÓ�ÝÙÇÔÅÜßÏ�ÝÏÌÜÂÎ�ÏßÏeÇÅÜßÏ�áÒÂ�
ÙÝÌÐÅÔÝ� Ý�ÔÔÜÝ�eÔÂÂÒÐ�ÒÂÅßeÇÄÝeÞßÏ�� ±�ÔÒ� ÅßeÇ�
eÊÏ�ÎÂÔÜáÂe�� ���¥ÝÏÐÏÂÅÔÂÔÄÂÏÄÝÌ�ÔÂÑßÏÜ�eÅÝ�ÅÜÂÔ�
Ð�ÒÂÄßÔeÞÂÔ� ÄÂÌÜÐÅÜÂÔ� ÝÏÌÝ� ÅÒÐeÎÂÌÝ�� ÄÂÌÜÐÅÜß
ÝÎÝ� ±�ÔÒ� ÝÒÝÌ� ÒßßÏ�� ���oÐe� ÄÝ�eÞÝ�ÂÄÂ� eÞÕÏÊÏ
ÝÔe�Ï�ÄÂÌÜÐÔÄÂeÞÝÏ�ÑßÏÜ�eÅÝ�ßÒÅÝÙÝÌÐ��Ôß�ÅÊÔß�
ÏÊÏ�ÝÔe�Ï�ÝÏÌÜÂÎ�ÊÌÄÜÊ�� �½ÎÝ��ÐÔ�ßÏ� ÅÂÔÄÂeÇÏ
½ÏÝÌ�ÒßßÏ���� �½ÔÒÜßÙ�ÝÎ�±�ÔÒ�ÌÂÄÔÝÙÅÐÅÜß���qÂ�
ÄÝe��ÅÝÎÏÂÏ�ÅßÎÐ�½Ôe�Ï����!�±ßÔeÇ��Ðe�Ð�ÒÂÄßÔeÞÂÏ�
eÞÕÌ� ÝÔe�Ï�� ÊÌÄÜÊ�� �½ÎÝ� ÅÝÔ� ÝÒÝÌ� ÒßßÏ� ÄÂeÞß�
ÅÝÔ����¢ÏÝ�ÄÂË�ÄÂÏßÄÂÏ���eÇË���x�ÐÙÝÔÌÐÅÜß�±�ÔÒ�
�"�¥ÂeáÅÜß��ÝÎßÌ�ÝÏÏßÏ�ÌßeÊÄÝÔÅÝÒ��ÝÏÌÜÂÎ�eÝÎ�ß
�Ðe�ÊÌÄÜÊ�ÂeÅÂ�ßÌÂ���¤ÝÏß��ßËÄß���ÐÔ�ßÏ�ÏßÎÝ�ßË
ÅÂÔÄÂeÇÏ� ½ÏÝÌ� ÒßßÏ�� ÝÔe�Ï� ÄÂË� ÂeÝÎÝ� ÅÂeÊeÇá�
eÞÝÏ�������¥ÝÎÏÂÏ�ÅßÎÐ��ÒÜßÏÕÔ�ÅÝÏÂÏ�ÔÝÄÝÒÌÝÏ���x
ÊÌÄÜÊ�±�ÔÒ��½ÏÌÜÂÎ�ÔÊÔß�ÝÏ�ßÏ�ÝÏÂÏ�ÏßÏÂÔÄÝ�ßÏ�
Â�Ë�Â��ÐÅÜß� �eÇÅÔÂÏ�ÝÅÂÔeÇ�� ���¿ÔÝÏÄÂ� ÅÊÔßÏÊÏ
±�ÔÒ�ÔÝeÊÌ�ÝÏÝÌÂ��ÂÙÂÅÔÝ��ÝÏÌÜÂÎ�±�ÔÒÝÏÂ�Ìß�
ÔÜÐÏßÏÂÔ� ½ÏÊÏ� ÄßÔÅÂÄÝÔ�� ÔÝÄÜ�ÔÔß� ÝÏÝÌÝ�� f§Ñ
�ÝÒÝÎ� ÏÜßË�ßÅÜßÏ� �eÇÅÔÂÏ�ÝÅÂÔeÇ� �ÐÔßÏÜÝe�Ì�
ÅÝÏÂÏ��ÝÒÐÙÂ�ß�Ï�Õ�ÒÊÏßeÅÝÅÜßu�����½ÏÌÜÂÎ��ÝÔÐÌ
ÂÅÔÂÔÄÂÏÄßÑÝ�ÌÝÔÑÝÏÏßÔÝ�ÔßÒÅÂÔÅÜß�
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���°�ÒÂÄßÔeÞÂÔÂ�ÝÎ��ÅÝÏÒÝÒßÔÝeÞß�ªÊÓÕÓ��ÔßÒÎß�
ÙÞÝ�Õ�ÏÝeÅÊÄÝ�ÊÏ�ÝÏÌÜÂÎ�ÏÝÌÝÑÙÇÄÝ�ßÏ�½Ôe�Ï�
���ÏßÏÂÒÜß�ßÏ�½ÏÊÏ�eÞÕe�Ýe�ÝÏÌÜÂÎ�ÏÝÎ�Ýe��ßÏ�
�oÝÎßÔÜÂÔÄÝÅß���ßeÌÝeÅÝÏ��ÎÊÌÝÏß�¥ÝÔ�ÏÂÒÌÝÑ�
eÝÅÝÔ"�����½ÏÌÜÂÎ�ÏÝÎÌÝ�ÊÏßÔ��ÕÔÔÊ�ÌÝÔÜÂ�ÂÄßÔ�
ÅÂÄÝÔ�ÅÂÔÄßÄÝeÇÏÂÔ�½ÏÝÌÝ�

´ÑßÔØêrëêßÒìÜ�êÜÞêæëêrëì

ÜÏÛ�êr§ØÑêßÙêÜ�·×àâà

���´ÊÔß� ßÒÅÝÒÜÐÅÜß�� ÄÂÒÂÔÌßÏÂÔ� ÝÏÑÝÙÞÝeÞÝÔ�
Ý�ÔÔÜÝ�eÔÂÂÒÐ�ÒÂÅßeÇÄÝeÞÝÔ�ÝÏÌÜÂÎ�ÊÏßÏÙÊÙÇÄß�
ÔÝeÞÝÔ� ¬ÂeÇÅÝÒÅÝÌßÏ� ÕÎßÌßÔÅÜßÔ�� ½ÒÅÊÏ� ÎÂË�Ð�
ÎÂÌÂÔÝÏÄßÔÝ� ÏßÒßÔÅÜßÏ� ªÊÓÕÓ�� � ��oÐÙÝÔÌÐÒÌÝÏ�
¥ÝÔ� x� ·ÒÊÓÔÐÓßÅÝÔ"�� x� ÑÝÏe�ÅÜÂÔ� ÝÔÒÊ�� �¿ÄÝÒ
¥ÝÎ�ÔÐÒÝÌÝ�ÔÒÊÌÄÜß���ÝÒÝÎ�eÝÎÂe���ÊÏßÏÔÝÔÝÌ�
�!�ßÄÝÒ�ÝÎ� ÔÒÂÎ�Ýe�ÔÝÌ�� �ÝÒÝÎ� �ÐÙÝÔÌÐÔÝÌ�� x
ÊÌÄÜÊ�ªÊÓÕÓ��x��"�½Ï�ÂÔÂe�ÝÎ��ÐÔÌÂÔÂÅÏßÑÝ�¿ÌÝÌ
°�ÒÂÄßÔeÞÂÒÅßÏ� ÒÂÄÂÌÜÐÔÄÂÒÌÝÏ� ÎÝÏÅÝÎÒÂ��ÂÙ
¿�ß�ÝÌ� ½ÏÂÏÅÂËÎÝeÞÝÌ
���  ���¥ÝÔ� x� ¿ÌÌßËÅÝÔ
¿�ß�ÊÏ"���x�ÑÝÏe�ÅÜÂÔ�ÝÎÝeÞÐ�� �²ÝÑßÔ� ÔÕÒÊ�ÙÊ�
ÏÊÔ� ÊÄÝÒÌÝÏÊÔÝÌ�� ßÏÎßÏ� ¥ÝÎ��� x� ÔÂÔeÝ�ÅÜß
ªÊÓÕÓ��  ���oÝÏÄßÒ�ÄÂË��ÂÄÏÂÎ�Ýe�ÌÂ�Îß�ÊÏ��x�ÝÔ�
ÒÊ� ÊÌÄÜßÔ�� x�®ÐÒÅÝÏÂÏ� ÙÊÏÊÔ� ÝÎÝeÞÐ� ÎÝÔÄÂe��
ÎÝÏ�½ÏÝÌÂËÑÝ��

¾×ÚÏáêÜÏ�ÜìÜÏÛ�êr§ØÑê�ìÜ�·×àâà

��½ÏÌß�ÊÔ� ÝÎÝeÞÐ� ÕÎßÌßÔÝeÞÝÔ� �ÕÔÒÜÕÅÜßÔ
ÝÏÌÜÂÎ�ÏßÏeÇÏ�ªÊÓÕÓ�±ÊÍÂÔÝÏÂ�� ��½ÒÅÝÏÂÏ

ßÏÂÂÙÐ� ÏÂeÅÝ��ÐÅÜÂÏ� ½Ôe�Ï�� �®ÐÒÅÝÏÂÏ� eÝÅÊ
����������������������������������������������������������


���#�"�qÐÔ�ßÏ�ÅÂËÎÂ�ßÏ�ÝÏ�ÊÏ�ÙÊÙÇÄÝÌ������½ÔÒÜßÙ�ÝÎ��ÐÔ�
ÌÂÔÂÅÏßÑÝ�¿�ß��ÒÊÏßÏeÇÒÌÝÏ�¿ÌÌßÌ�°�ÒÂÄßÔeÞÂÒÅßÏ�ÒßßÏ��

��
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ÎÝÔÝÔÙÝÅÜßÏ��ÄÂË��ÐÔßÏÜÐÒÂÄßÔeÞÂÔÂ�Ð�ÒÂeÄÂÅÔÝ�ÒÝ�
ÅÜàeÇÄÝÒÌÝÏÊÏ�ÎÕÒÅÊÏ� ÄÂÒÂÔ�� ÏßÏÂÏÜÐÔÂÄ�ßÏ� ËÝ�
eÝÌ�ÊÏßÅÔßÔ�ÊÎÑÇÒÂÔÐÒßÔÝ�ÝÏÌÜÂÎ�ÒÝÑßÔ�ÏÊÄ�ÊÏ�
ßÏÎßÏ� ½Ôe�Ï� x� ·ÒÊÓÔÐÓ�� ´ÊÒÌßÒÝÎ��� ���¿ÄÝ�ÂÏ�
¥ÝÔ�x�´ÊÒÌßÒÎßËÅÝÔ�ÇÄÒÇËÝeÞÝÒÅßÏ"��x�ÑÝÏe�ÏßÏ
½Ôe�Ï� ±ÊÍÂÔÝÏÂ�� �¥ÝÔ�ÝÎ� ÙÊÏÊÔ� ÝÏ�ÊÏ� ÊÄÝÒ�
ÌÝÏ��� x� ÔÂÔeÝ�ÝÔÌÐÅÜß� ÝÏÝÌÝ� ªÊÓÕÓ�� ���¥ÝÎÏÂÏ
ÝÎÝ�Òß�ÝÌ�ÄÂÏßÄÂÏ�ßÏÂÂÙÝeÞÐ�ÎÝeÅÝÅÜßÏ��ÐÔ�ßÏ
Ð�ÒÂÄßÔeÞÂÏ��� x� ÊÌÄÜÊ� ±ÊÍÂÔ� Ý�ÔÔÜÝ�eÔÂÂÒÐ�ÒÂ�
ÅßeÇÄÝeÞßÔÝ� ÝÏÌÜÂÎ� Ð�ÒÂÄßÔeÞÂÎÌßÔÝ�� ��½ÔÒÊ�ÝÎ
ÏÝÔÜÊÄÝÙÞßÔ�ÊÏßÔ���²ÝÅÜ�eáÄÎÂ�ÄÂÒÂÔ��½ÏÂÏ�ÒßÌßÄ�
ÌÊeÞßÔÝÒÌÝÏÊÏ�ÝÔe�Ï�ÝÎ�ªÕÆÇáÌ��®ÐÐÅÜß�¥ÂÍÊÍÇ�
áÌ��ÇÔÅÜÊ��ÕÔÒÊeÝ��

¾×ÚÏáêÜÏ�áê�×ÑêßÙêÜ×Ü�·×àâà�·ßÝÓêÜÏ

��´ÊÔß�±ÊÍÂÔÝÏÂ�ÄÂe�ÎÏßÏ�ÄßÔÅÂÄ��¥ÂÍÊÍÇá���ÑÝÏ�
e�ÅÜß���¿ÔÝ��ÐÔ�ßÏ�Ð�ÒÂÄßÔeÞÂÏ�ÅÂeÊeÇáeÞÝÏ"�� �½Ï�
ÌÜÂÎ�eÝÅÊ�ÒÝÔÙÝÌ��ßÏÎßÏ�½Ôe�Ï�ÄÂeÞÝÏ�ÄÂÏÄßÑÝ�
ÐÙÂ� ÄÂeÞÝÏ� ªÒÐÆÝÏÂ�� ÝÏÂÏ� ÔÜÊÄÝÏ�ÊÄÝÏÊÏ� ÒÝ�
eÞÂÔÂÔÝÏÄÐ� ½Ôe�Ï� ªÒÐÆÝÏÂ�� ªÒÐÆ�ÝÎ� ÝÏ�ßÏÜÝ�
e�Ì�ÏßÎÝ�ßË�ÅÂÔÄÂeÇÏ�ªÇÒÕÓÂÍÊÎÝÌ��!�cÞÕÌ�ªÊÓÕÓ�
ªÒÐÆ�ÌÐe��ÌÐÒÅÂÌÄÜß��ÝÏÂÏ�ÔßeÇÏÜÇÑ�ÏÊÏßÒßeÞÕ��
�ÊÏ�½Ôe�Ï��ÎÊ�ÌÝÒÊ��ÕÏ�ÝÏÂÏ�ÅÂÄÂe�ÎeÇÏ�½Ôe�Ï
ÝÏÌÜÂÎ�ÏÝÎÝÙÄÝÏÂÔ�ßÏ�eÞÕÌ�ÊÌÕÎÊ�ÌÝÒÊ�ÄÂeÞÝÏ
Ôß�ÊÏÊÙÅÝÔßÔ�� ÒÝÔÐÎÅÂÄÜ�� ªÊÓÕÓÝÏß�� "�½ÏÂÏ� Ïß�
ÏÂÎ�Ýe�ËÄÝ�ßÏ�½Ôe�Ï��ÝÔÒÜßÙ�ÝÎ�ªÊÓÕÓ�ÄÂÏßÄÂÏ
ÏÝÔÂÔeÝ�ÝÔÌÐÏ�����½ÏÌß�ÊÔ�Ý�ÔÔÜÝ�eÔÂÂÒÐ�ÒÂÅßeÇ�
ÄÝeÞÝÔ�ÝÏÌÜÂÎ� ÊÏßÏÙÊÙÇÄßÔÝeÞÝÔ�¬ÂeÇÅÝÒÅÝÌßÏ
�ßß�ÝÏ�ÅÂÔÄßÔÙÂÔÄÂeÇÏÂÔ�ÝÏÌÜÂÎ�ÏÝÔÜÊÄÜßÄ�ÌÝÔß�
ÏÂÂÙÐ� ÅßeÅÊÄÝeÊÏ� ½Ôe�Ï�� ���ªÒÐÆÝÏÂ� ÅÂÎÂÒÂÄ�eá�
ÄÝeÎÂ�ÔÂÒÎÂÙÞÝ�ßÔÝ�eÝÅÊÏÜßß�ÄÏÊÏ�ªÊÓÕÓ�ÝÏÌÜÂÎ
eÇÄeÇÄÕ�eÝÅÏÊÏ�½Ôe�Ï��ÝÏ�ÐÒÝ�ÝÎ�ÒÂÄßÒÜßÑÂÏÏßÏ
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½Ôe�Ï� ÔßÒÌÂÒÎÂÄßÒÜÂ� ÝÏÌÜÂÎ� ÔÝ�ÊÄÝÏÊÏ� ÏßÎß
±ÊÍÂÔÝÏÂ�� ���½ÏÌÜÂÎ� �ÐÔßÏÜÝe�Ì� ªÒÐÆ� ÝÏÌÜÂÎ
±ÊÍÂÔ� ÔÐÎÅÝeÞÂÔÝ��ÐÅÜÂÔ�� ÙÊÔ�ÝÎ� ÝÔÒÊ� ÅÜß�ß�
eÞßÔeÊÏßÔ�

·×àâà�Ñé×rëêr�êr

���±ÊÍÂÔÝÏÂ� ÒÕÎßÌßÄÏÊÏßÔ� Ý�ÔÔÜÝ�eÔÂÂÒÐ�ÒÂÅß�
eÇÄÝeÞÝÔ�� ÝÏÑÝÙÞÝeÞÝÔ� ÝÏÌÜÂÎ� ÄÂÒÂÔ�� ���ÊÌÄÜÊ
ÝÒÝÌÝ���´ÐÒÅÝÏÂÏ�ÒßÔÝÔÌÝ�ÅÝÎÝÌÝ��ÐÔ�ßÏ�Ð�ÒÂ�
ÄßÔeÞÂÏ� ÝÏÌÜÂÎ� ÔÐÒÅÝÏÂÏ� ÔßÏÝÏÏÝ�ÝÔÌÝ� ½Ôe�Ï
ÔÊÏßÏßÌßÄÌÊ�ÝeÞÕ�ÄÂÒÂÔ��´ÝÙÇÎÅÜÐÄßÔÅÂÄÝÌ�ÔÕÒÝÌ
áÅÏÂ�ÝÏÌÜÂÎ� eàÏeÞÕÔß� ÔÝÏÔÝÏ��ÐÔßÏÜÐÒÂÄßÔeÞÂÌ�
ßÏÎßÏ�½Ôe�Ï�Â�ÔÌßÄÎÂ�ÊÔÅÜÊ��ÎÊ�ÌÝÒÊ�ÔÕÒÊ�ÊÄÝÒ�
ÌÝÏÊÔÝÌ�� ���½ÎÝ�ªÒÐÆÝÏÂ� eàÏeÞÕÔß�� ßÄÝÒ� ÔÝ�Ê�
ÄÝÏÊÏ�½Ôe�Ï�ÎÐÒÝÌÝ��¢ÏÝ�ÄÂË�ÝÎ��½ÏÂÏ�ÂÒÜÂeá
eà�ÝÏÒß�ßÄß� ÒÜßÏÕÔ�� Ê��ÕÏ� ÄßÔÝ� ÔÜÂ�ÂÏÎÝÅÜÂÏ
½Ôe�Ï�� ���½ÏÌÜÂÎ�ÝÏ�ßÏÂÔÂ� ÅÝÎÏÂÏ� ÔÒßÔßÏÝÎÙÇ��
�ÝÏ�½Ôe�Ï�ÝÏÌÜÂÎ�ÔÒßÔÒÊe�ÝÏ����� �¬ÒÝÙÎÝÝ�e�Ì
±ÊÍÂÔÝÏÂ� ÄßÔÝ�ÒÝÔÒßeÞ�e�Ýe�ÝÏÏßÏ� ÄÐÓ�ÝÒÂÔÄÂ�
eÞÝÏ��� �!�½ÏÒÜÂÎ� ÝÎÝeÞÐ� ÕÎßÌßÔÝeÞÝÔ� �ÕeÊeÞÝ�
ÒÜÕÅÜßÔ���¤ßÔÝ�Â��ÂÏÎÝ�e�Ýe��oÝÔÒÊeÅÝÏ�ÎÐÒÝÌÝ
¤ÂÒÂÄÄÂ����"�qÐÔ�ßÏ�ÝÎ�ÅÂÄÐÓ�ÝÒÂeÇÏ�ÂÎÒÝÄßÙÇÑÝÔ�
ÄßÄÝÌ� ÄÂÒÂÔ� ÎßË�ÝÏÝÎÝÌ� ÝÏÌÜÂÎ� ßÎÔßÅÊÏ�ßÔß�
���±ÊÍÂÔÝÏÂ� ÏÊÏßÒßÔÒÊe�Ý�ÊÏ� ªÊÓÕÓ�� ÝÏ�ßÏÂÔÂ
�ÐeÇeÞÝÄßÔÅÂÄÝ��ÐÅÜß�����½ÔÒÜßÙ�ÝÎ��ÕÔÔÊ�ÏÝ�ÕeÊ�
eÞÝÒÜÕ�ÊÏßÔ�� �oÜÝe�ÂÑÝÏÎÝÅÝÏ�� oÜÝe�ÂÑÝÏÎÝ�
ÅÝÏ� ÝÔe�Ï��� ���½ÏÌÜÂÎ� �ÝÒÐ�ÂÄÝÌ� ÊÌÄÜÊ� ÝÒÝÌÝ
±ÊÍÂÔ���²ÜßÏÕÔ�ß�ÔÌÊ��ÔßËÌÝÏÊÏ�½ÏÂÏ"�¤ÂÏßÄÂÏ
ÎÊ�ÌÝÒÊ� ÄÂeÞÝÏ� ßÏÂÂÙ� ÅÝÎÏÂÏ� ÎÝeÞÕÏ� ½ÏÝÌ�
Ê��ÕÏ�Â��ÂÏÎÝÌ��½ÏÌÜÂÎ�ÝÏ�ßÏÂÔÂ�ÔÒßÔÜÊÄÝÏ�Ê�
ÄÝÏ�ÔÂÏÝÎÙÂ�ÝÏÄÐ�½Ôe�Ï��ÝÏ�ÜÐÎ�ÔÒßÔÒÊe�ÝÏ��
���½ÔÒÜßÙ�ÝÎ�ÝÔÒÊ�eÝÅßÌÐe�� Åß�ÕeÊeÞÝÒÜÕeÊÏßÔ�
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ÒÜÝe�ÂÑÔÝÎÝËÅÐÔ�ÒÝÔÝÌ�ªÊÓÕÓ��½ÒÝÅ�ÕeÊÔß�ÅßÏ�
ÒÕeÝeÔßÄeÊÏ� ±ÊÍÂÔ�� ���½ÏÌÜÂÎ� ±ÊÍÂÔ� ÄßÔÅÝÙÇÎ�
ÅÜÐÅÜß� ÔßËÌÝÌ� ÝÒÝÌÔÜßÄÝÔÄÝÅÜÇÔ�� ���ÒÝÔÒÊeÏÊÏ
ÄÐÓ�ÝÒÂÔÄÂeÞÝÏ�� eÝÏÜ�� ÒÝÄßÙÇÑÝÔÄßÄÝeÞÐ� ÄÂ�
ÒÂÔÝÌ�ÝÏÌÜÂÎ� ÔßÅÊÏ�ßÔÝeÞÕ�� Îß�ÊÏ� ÅÂËÝÏÂÔeÇÏ�
ªÊÓÕÓ�ÝÎ�ËÝeÏÊÏ�ÝÒÝÌÝ�

·×àâà�ÜÏÜéêr�ÏÞÜÛêßÙêÜ

���ªÊÓÕÓ�ÏßÏeÇÅÜßÏ�ÒÜÝe�ÂÑÝÏÎÝÏÄÐ��²ÜßÔÝÌ�ÎÂ�
ÒÂÄ�eáÄÝeá�ÏßÑÊÒÊÓ�ÝÙÇÔÝÏ�³ÊÎÐÏ�¬ÊÒÊÏÇáeÞÝÏ�
Îß�ÊÏ� ÏÝÑße�ÝÏÔßÔ�ÊÏ� áÒÂÅÔÝ� ßÏÂÏÝÏ�ÂÄÝÏÄÝ�
áÒÅßÑÝ��ÏßÏÊÎÔÊ�ßÔÝÏ�ÝÏÝÌÂÔÌÝÏÝÌ�Â��ÂÏÎÝÌßÏ
ÕÔÔÝÏÑÝÏ� ÝÏÌÜÂÎ� ÒÝeÞßÔßÔÝËÅÕÔ� ÏßÏÔÝÅÜßÏ� ÝÏ�
�ßÏ� ªÊÓÕÓÝÏß� áÂÙÝ�� � �ªÊÓÕÓÝÏß� ÅÂeÝÎ�ßÏÂeÇÏÂÔ
ÏÝeÅÊÏÝÎÌÝ�ÊÏßÔ�Ð�ÒÂÄßÔeÞÂÔ��ÝÒÝÅeÝÌÕ�ÅÂÔÄÂeÇ�
ÏÂÔ� ßÏÂÒÌÝÑÙÇÄÝeÞÝÔ� ÙÊÏÊÔÌÊÏ� ÎÂÙÄßÔ� ÝÏÌÜÂÎ
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ÔßÒÅÂÔÝeÞÝÔ��ßÄÜßÏËÝÒÜÝÔ�� �!�ªÊÓÕÓ��Ð�ÒÂÝÒÝÌÂÅÔÝ
ÔÝeÊÌ��ÊÌÄÜÊ���oÝÒÝÎßÏÂËÅÝÎ�ÔßÒÅÐ�eÝ�ÝeÞÝe�Ý�
eÊÅÝÎ��ÊÇÒÕÓÂeÊÎ�ÂÄÔÐÒß��¤ÂË�ÔßÒÅÐ��ÝeÅÝÒÌÝÏÊÔ�
ÌÝ� ÙÊÏÊÔÌÊÏßÔ� ÕÄÊÌÊÔ� ÝÏÌÜÂÎ� ÔÕÒÅÊÏßÔ� ÌÎÊ�ÝÔ�
�"�oße��ÜÝÎ�ÄÂË�ÏÜÂeÝ��ÐÒÌÝÔ�Ý�e�Ô��ÔÊÔß�ÒÊÄ�ÝÔ�
f¬ÝÙÞÝÎÝeÞÝÔ��ÂÏ�ßÌÎÊ�ßÔÌÝeÞÊÏßÔ�ÝÏÌÜÂÎ�ÂÏ�
eÝÄÂÔÌÝeÞßÏÂÔ�e�eÞÐÔÂ�u����½ÏÌß�ÊÔ�ÒÊÄ�ÝÔ��ÂÇÔÝ�
foßÒßÔÔÝÌ� ÎÐÒÝÌÂÔÌÝÏßÔÝ�u� ÝÏÌÜÂÎ� ÔÝÏÐÑßÔÝ�
foßÏÂÒÜßÔÌÐÔÝÌ� ÎÕÒÝÌ�u� ���oße��ÜÝÎ� ßÄÝÒ� ÔÝ�Â�
eÞÝÐÔÔßÔÝ�ÝÏ�ÊÏ�ÊÔÝÒÌÝÔ��ÝÏÒÜÂÎ�ÒÜßÏÕÔ�ÒÂÔÄÂ�
ÅÜÂ�ÌÝÌÄÂÔÐÔÔßÔÝ"
�

���ªÊÓÕÓÝÏß� ÒßßÏ� ÒÜÝe�ÂÑÝÏÎÝÏÄÐ� ÅßÏeÇeÊÏßÔ
eÝÎ�ß� ÏÊÒÜß� Ð�ÒÂÄßÔeÞÂÔ� x� ß��ßeÔÝeÞÝÔ�� ���½ÔÒÊ
ÇÔÅÜßÔ�ÄÂÏÄßÔÝ��ÏÝÏÏÕ�eÝÏÜ��cÇÄÔÜÝÔÔÜÝÎ

��ÝÏ�
ÌÜÂÎ� ÝÏÌÝ� ªÊÓÕÓ� ÏßÏÜÝe�ßÑÝÏ� Â��ÂÏÎÝÌßÏ� ÕÔ�
ÔÝÏÑÝÌ��¢��ÂÐ�ÒÂÄßÔeÞÂÔ�ÏßÎÝ�ßË�ÅßÏÜÝe�ßÑÍÊÏßÔ
½ÏÝÌ�ÂÙÅÝÔÂ��ÝÏÏßÏ�ÎÒÂ��ÂÙ���Ðe�ÝÎ��ÂÙÅÝ��ÂÙ�
���ªÊÓÕÓ� ÊÌÄÜÊ�� �¢ÔßËÅÝÔ�� �ÝÏßÏÂÂÙÝÔÐÒÂÌÄÝÏÂÔ
ÝÔÒÊ�� �ße��ÜÝÎ� ÝÒÅÝÏÂÏ� ÅßÎÐ�� Òß�ÝÒÌÝÔ��� ®Â�
ÒÂÄ�eáÄÝeá�ÝÒÅÊÙÅÕ� ÏßÔßËÄÝ�ÝÏßÔ�ªÊÓÕÓÝÏ� ßÄÊ�
ÒÜÝÔ�ÌÝÏÔßÅËÊÔ�� ���²ßÎÌÝÏ�ÅÂÔÄßÔÙÂÔÄÂeÇÏ�ÝÏÌÜÂÎ
ÅßeeÇÑÝÔÌÕeÊÏ��¿ÒÎßÔß�ÝÎ�ÔßÏ�Õ�ÏÝeÅÝ�ÊÏ�½Ôe�Ï�
�¿�ÒÝÌÕÔ�ÝÎ�ÏÊÏßÏÜÇÅÔßeÇÄ�ÊÏßÔ��ÕÔÔÊ��®ÂÙÝÏÂÏ
ÊÅÝÒ�ÏÝÏÜÇÅÔßeÇÄÏÊÏ�¹ÊÏÊÔÕÄÊÌ��ßÄÝÒ�½Ôe�Ï�·ÒÊÓ�
ÔÐÓ�¿�ß�ÊÏ��cÞÐ�������®ÂÒÂÄ�eáÄÝeÔß�ÏßÎÝ�ßË�ÏÝÔ�
ÄßÔÙÂÔÄÂ�ßÏÂÔ�ÂÙÅÝÔÂ�ÝÏÌÜÂÎ�ÏÜß�ßÔßÏ�ÝÔÌÕ�ÊÏßÔ�
½ÒÅÝÏÂÏ�ÏÝËÝeËÊÄÝ�ÊÏ�ÄßÒÊÄÎÊÎÝe�ÕÌÓÕÓ�� �ÝÏ�
����������������������������������������������������������


���#���qÐÔ�ßÏ�ÅÂËÎÂ�ßÏ�ÝÏ�ÊÏ�ÙÊÙÇÄÝÌ���oße��ÜÝÎ�ßÄÝÒ�ÝÏ�
�ÊÏ�ÊÔÝÒÌÝÔ�¥ÝÎÝÌÝ���ÝÏÕÒ�ÔÝ�ÂeÞÝÐÔÔßÔÝ��ÝÏÒÜÂÎ�ÒÜß�
ÏÕÔ�ÝÎ�ÒÂÔÄÂÅÜÂ�ÔÐÒÝÌÝ��ßÏÂÅeáÔÝeÞÝÒÝÌÝ�ÌÝÌÄÂÔÐÔÔßÔÝ"�


����#���cÇÄÔÜÝÔÔÜÝÎ�x�Â��ÂÏÎÝÄÂÏÝ�
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ÌÜÂÎ�ÏÊÄ�ÊÏßÔ���oÝÏÜÇÅÔßeÇÌÄÝÏ�¥ÝÏÂÏ�¹ÊÏÊÔÕÄÊÌ�
ßÄÝÒ� ¥ÝÔ� ÇÄÒÇËÝeÞÝÒÅßÏ� ´ÊÒÌßÒÝÎ��� �!�ªÊÓÕÓÝÏß
ÅÝÒÅÐÙÂ� Â��ÂÏÎÝÐÔÔÝÏÑÝÌ� ÅÂÔÄÂeÇÏ� ÌÂeÇÅÝÒÅÝÏ�
fqÐÔ�ßÏ�ÄÂË�ÇÄÒÇËÝeÞÝÒÅßÏ�´ÊÒÌßÒÝÎu�

�"�oÐe� ËÝÎß�� ß��ßeÔÝeÞß� ÏßÏÂ�ÐeÇÏÔÐËÄÝ�ßÏÂÔ
eáÄeáÄÄßÔÅÂÄÝÔ�� �¿ÄÝÒ� ¥ÝÔ� x� ·ÒÊÓÔÐÓßÅÝÔ�� �Ý�
ÏÜÇÅÔßeÇÌÄÝÏ�¹ÊÏÊÔÌÊÏ�ÕÄÊÌ�ÝÏÌÜÂÎ�ÎÕÒÊ������oÕ�
ÔÝÏß�ÝÎ� ÏÊÏßÔßÏÔÝeÑÊ��ÊÏ� ÝÔe�Ï�� ÏÊÏÊÄ�ÊÏ�
�oÂËÝeÅÂÄÝÒÌÝÏ�¢�Â�ßÔÝ�� ¢eÝÎÝ� ÅÝÔ�ÝÎÝ�ÝÏ�
�ÊÏ�ÅßÔßÏÝÎÙÇ�ÊÅÝÔ�����½ÏÌÜÂÎ�Ê�ÌÌÝ�ÎÕÒÊ�ÝÏ�ÊÏ
ÏßÏÔÝÎÝÌ�� ½ÏÂÏ�ÝÎ� ÝÎÝ� ÒÜßÏÕÔ� ß�ÔÌÊ�� eà�
�ÝÏÒß�ßÄß��� ���½ÏÌÜÂÎ� ÝÔe�Ï� ÊÌÄÜÊ� ªÊÓÕÓÝÏÂ�
�oßÏÂÌßÔÜÐÅß��¿ÔÝÏÄßÅÝÔ��ÔÊÔß�¥ÝÔ�ÒßÇÔÅÜß�¥ÝÏÊÏ
¿ÏÂÏeáÄÂÅÝÒÅßÔÝ������ªÊÓÕÓÝÏß�ÔÂÔeÝÅÏßÏ�ÝÔe�Ï�
�¤ÝÏß��ßËÄß��ÅÝÔ�ÒÂÔÄÂÅÜÂ�ÊÅÝÒ�¥ÝÎÝÌ�ÒßßÏ�ÌÝÔ�
ÔÂ�ÄÂÏÄÝÌ�eÝÅÊÑÝeÞÊÏ��
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·×àâàêÜ�ÑéìÒêßÒêÜ

������¥ÂÔÄÂeÇÏ�ÂÎÅÝÏÐÔÜÝe�Ï��ÔÊÒÌÝÔÊÒ�ÄÕÓ�ÝÒÜÕ�
ÅÜÊ� ÝÏÌÜÂÎ� ÝÎÏÐÔÂÌ� ÄÕÓ�ÝÎÙÝÌÕÒÜÕÅÜÊ�� ½Ï�ÊÏ
ÅÂÔÄÂeÇÏ��ÝÒÐ�ÝÙÞÝÔÂÅÏßÔÝ��½ÏÌÜÂÎ�ÔÂÂÒÐ�ÒÂÙÝÌÐ�
ÌßÏ�ÎßÏÊÅßËÑÊÙÅÝÏ�ÅÝÏÕÏßÔß�ÙÝÄÊÑÔßÔÅÜÊ�����ªÊÓÕÓ
�ÐeÇÏÔÐÅÜß���¢ÔßËÅÝÔ��ÔÝËÝeÝÒÌÝÏ�¥ÝÏÝÌÝ�¥ÝÎ�
ÏÊÏ�ÄÝËÊÒÊÔ���ªÄÝÌ�ÝÏ�ßÏ��ªÊÓÕÓ�ÕË�ß�ÏÜßeÅÜÊ�
� �²ÊÎÌÊÏ�ÎÂÒÂÄÂÒÎÂÔÂ�� ÊÏßeÞÕeÞß�ÝÏ�ßÏ�ÝÎÝeÞÐ�
ÒßÒÅÂÄÏßÏ�¿�ß��ÝÏÌÜÂÎ�ÊÌÄÜÊ�� �qÐÔ�ßÏ�°�ÒÂÄßÔ�
eÞÂÏ� �ßÅeÝÏÂÏÅßÔ� eÝÅÊÑÝeÞÕ� ÅÂÔÄÂeÇÏ��� �!�µÎßÌßÔÝ�
eÞß�ÏßeÞÕÅÜßÏ�ÝÎÝeÞÐ�ÝÏ�ßÏ��ÑÂe�ÝÏÔÂÔÝ��ÐÅÜÂÔ�
ÌÝÑÙÇÄÂ�ÙÇÏßÔÎÂÙÄßÔ�ßÎeÊÏÄÊÔÔÝÌ�� �"�½ÎÝeÞÐ�ÝÎ�
ÎÊÌÝÏß� eÝÅÊ� ÅßeÅÝeÊÏ� ªÊÓÕÓ�� ÝÎÝ� �ÂÏ� �ßÄÜßÏ�
ËÝÒÜÝÔ�� ÎÊÌÝÏÔÊ� ÅßÇÔeÊÏßÔ� ¥ÂÍÊÍÇáËÑÝ� ½ÏÝÌ
ÒßßÏ��ÅÂÔÄßÔÙÂÔÄÂeÇÏÂÔ�eÝeáÎÎÂ�ÎÂÙÒÝÒÐÄ�

·×àâà�ÜìÜrÔßÙêÜ�ÞÏÜìÜÏrëêáÑÏÜÑìáê

������½ÏÌÝ�ÅÂÔÄÂeÇÏ�Ð�ÒÂÄßÔeÞÂÏ�ÇÄÒÇËÝeÞÊÏ�ÎÂË�
�ÝÏÝÎÅÝÑÝ�¢ÒÊÎÂÖÇá��½ÏÊÏ�ÏÝÏÏÝ�ªÐÓÊÖ���Ðe
ÄÂeÞÝÏ�ÐÎÂÌÂÔÝÏÄÝÌ�ÝÏÑÝÙÞÝeÞÝÒÅÊÏ�� ÔßÏeÊ�Ý�
eÞÝÏ� ÝÏÌÜÂÎ� eÝÅÊÑÝeÞÝÏ�� ÎÊÌÝÏß� ÏßÏÜÂÔÙÂ�ßÏ
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ÏÜÂeÅÝÒÅÝÏ� ¿ÏÂÏeáÄÂÅÝÒÅßÏ� ¿�ß�ÊÏ��½ÏÂÏ� ßÔeÝ
ÄßÔÅÝÒÝ� ÏÝÏÔÝÏÊÏ� ÝÒÅÊÏ� ÒÝÙÇÎÅÜÐÌÄÝÒÅÝÏ� ÝÏ�
ÌÜÂÎ� ÔÂËÌÝÅÝÒÅÝÏ�� ���ªÐÓÊÖÝÏÂ�� ÇÔÝÌ� ±ÊÍÂÔÝÏÂ�
ËÝÏÂÏÏßÏ�ªÊÓÕÓÝÏ�ÕÄÊÌ�� ���²ÝÄÊÒÊÄÏÊÏ�ÕÄÊÌ�ÝÏ�
ÌÜÂÎ�ÒÝÙÝÎÌßÏÏÊÏ�ÎßÏÊÅÙÝÌÕ�ÝÏÌÜÂÎ�ÒÕÎÌßÄÏÊÏ
ÑÂÏßÏÂeÞÝÔÄÂÏÄÝÙÝÌÐ�� ÔÂËÌÝ�� ßÏÎÝÌ��ÎÊ�ÌÝ� ÄÂ�
ÏßÄÂÏ� ÇÑ� Îß�ÊÏ� ßÏÕÎÌßÄÌÝeÞÊÏ�� ���¥ÂÔÄÂeÇÏ�ÝÎ
Ý�e��ßÔ�ÑáÔÏÊØÂ��ÅÂÏÜÂeÝ�ÐeÇÏ�ÓÕÃÃÐÔÂ�����qßÄÜßÏ�
ËÝÒÜÝÔ�� ÇÔÝeÞÝÔ� ªÊÓÕÓÝÏß� ÒßßÏ� ¥ÂÍÊÍÇáËÑÝ�
áÂeáÔÅÜÂÔ� ªÐÓÊÖÝÏÂ� ÝÏÌÜÂÎ� ÏßeÞÕÅÜßÏ� ÑÂÏßÏÂ�
eÞÝÔÄÂÏ�ÝÏÌÜÂÎ�½ÏÊÏ�ÕÄÊÌÊÌ�ßÏÂÏÐÎÌÂÌÄÝÒÅÝÏ�
���±ße�ÝÏÔßÔÝÌ� áÒÂÅÔÝ�� ÝÒÅÝÏÂÏ� ÏÂÏÔßÏÎÂÄÝÏÂÔ
ÔÂ�ÝÔÌßeÞÝÔ� ÎÝÔ�ÝÔ� ÝÏÌÜÂÎ� ßÏÂÒÌßeÇÙÅÝÔ�� ³ÕÃ�
ÃÐÔÂ�Ý�e�Ì�ÝÔÒÊ�ÅÐÏÔÝÎÝÔÄÂeÇÏÂÔ�ßÔÅÊeÊÄÌß��ÎÊ��
ÌÝÒÊ�ÒÝÔÝËÅÕÔ�ÅßÌßeÊeÊÏ�©ÂÌÐÏÝÌ�
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·×àâà�ÒìÜìíÑr×Ü�Ì�ì�ì

��¹ÇÌÊÏÜß� ßÒÅÂÔÝÌ� �ßÄÜßÏËÝÒÜß� ÏßÑÊÒÊÏßÔ
ÔÂ�ÝÔÌßÎÝÔ�ÝÔ�� ÝÒÅÝÏÂÏ� ÔÂËÌÝ�Ô�� ÝÏÌÜÂÎ

�ÝÔÅÜßÔ� ÑÂÏßÏÂeÞÝÔÄÂÏÄßÔÝ�� ��¯ßeÞÕÅÜßÏ� ÄÝÌÄÝe�
ÅÊË�ÝÏ�ÒÝÒÐeÔÂÔÜ��ÒÂÓ�ßÄÜáÏÄßÑÝ�� ��²ßÅÜßÔ�ÝÏÌÂ�
ÙÝÌÐÅÔÝ��ÏÂ�ÂÎ�ÝÏÌÝ�ÕË�ß�ÕÄÊÌ�¿ÔÝÏÄßÏ�ªÊÓÕÓÝÏ�
��¿ÏßÙÅÝÔÂÔÄßÔÙÂÔÄÂÎÂ�� ÝÒÅÝÏÂÏ� ÏßeÞÕÏßÔ�� eàÕÒ
ÝÒÝÌ� ÂÙÅÝÔÂ� ÄÝÔÒßÔÝeÞÝÔ� �ÊÒÜß� �eáÄÝeÔß�� ÔÝ�
�ßÙÅÝÔÒÝÂÄßÒÜÝeÞÝÔ����¿ÎÙÇ�ÝÔÔßÔÝÌ��ßÄÜßÏËÝÒÜß
ÏÜÊÎÑÝÏßÔ� eÞÕe�ÝeÔÊ�ÏÐÔÂÓ�ßÔÝ��ÝÔÒÜßÙ�ÝÎ�ÝÏ�
�ßÏÂÔ�ÊÌÄÜßÔ�ÝÒÝÌÂÅÔÝ���ªÂ�Î�ÝÔe�Ï��ÝÒÊÒÝÒÌÝ�
ÏÊÔÌÝ�ÔÐÒÅÝÏÂÏ�ÇÅÔßeÝeÞÝÏ�ÄÜÊeÞÝeÝÌÕ"� ��½Ôe�Ï
�ÕÔÌÕ�ÕËÏß��½Ôe�Ï�ÅßÏßàÄeÊÏ��oÝÌßÔÜÐÅÝÔÌÝ��ÒÜß�
ÏÕÔ�½ÏÂÏ� ÅÂÔÄÝeÇÏ� ÔÐÒÝÌÝ� ÇÑ� ¥ÂÍÊÍÇáÌ��  �f¿ÌÝÌ
°�ÒÂÄßÔeÞÂÒÅßÏ�ËÝeÞ�e�Ýe�ÎÝÏÅßÔÝ�ß��ßeÔßÔÝeÞÝÒ�
ÅÊÏ�� ÒÜÝe�ÂÑÔÝÎÜ�e�Ýe�� ÝÏÌÜÂÎ� �ÝÒÐ�ÂÄ� Ý�e�Ì
½Ôe�Ï� ßàeÞÝe�Ýeu��� !�½ÏÌÝ� ÝÒÅÝÏÂÏ� �ßÅeÝÏÂÏ�
ÅßÔ� ÏÂÌßÔÜÐÏÂÔ� ÄßÔÅÂÄÝÔ� ªÊÓÕÓÝÏ�� "�½ÔÒÊ� Ñße�
�ÝÏÔßÔÅÜßÔ� ÑÂÏßÏÂeÞÝÔÄÂÏÄßÑÝ� ÝÏÌÜÂÎ� ÝÎÝeÞÐ
ÏÂÔÄÝÅÜÂÏ� ÎÝÏÅÝÔÌßÏ� ÝÏÏßÏ� ÑÂÒÐe� ÒÂÅÜ�ÙÂÙ�Ý�
eÞÝÒÝÌÝ�ÝÏÌÜÂÎ�ÝÎ�ÐÔÝÒÝÌÝ�����½Ï�ßÏÝÒÝÌ��ÎÊ�
ÌÝÏÔÊ� ÅÂÎ�ÝeÔßeeÇÏÂÔ� ÂÑÐÓÔÐÍÝÒÝÌÝ�� ÅÂÔÄÂeÇÏÂÔ
®ÂÒÊá�®ÂÅÆÂÍÊÏÂ��ªÐÂÏÏÂ��®ÂÒÊá�ÝÔeá�ªÂÌÐÄÝÏ
ÝÏÌÜÂÎ� �ÕÔÔÊ�� ���½ÔÒÜßÙ�ÝÎ� �ßÄÜßÏËÝÒÜÊÏ� ÄßÔÅÂ�
ÄßÔÝ� ÝÎÝ� Îß�ÊÏ� e��eÝÎÂeáÄÝeÞÝÏ�� ÝÔÒÊ� ßÏÎßÙ
�ÕÏ� ÏÝÙÊÎÅÜÕ�ÊÏßÔ�� ÝÏ�ßÏ� ÝÔÒÜßÙ� ÔÝÎ�ßÄßÔÅÂ�
ÄÝÔ�����½ÔÒÜßÙ�ÝÎ�±�ÔÒ��ÕÔÅÜÊ�ÝÏÌÜÂÎ�ÌÝÔÅÝÏÔÂÔ�
ÅÜß�ÑÂÏßÏÂeÞÝÔÄÂÏÄßÔÝ��½Ôe�Ï�Ê�ÎÑÝÅÜÊ��ßß�ÌÕÏÊÏ
ÝÏÌßÙÝÌÕÏ�ÝÏÌÜÂÎ�eÞÕÏÊÏßÔ�ÝÔÒÜßÙ�ÂÎÜáÏÒÂ�ÄÂÔ�
ÌÐeÞÝÔ�ßÎÎßÏÊÅÔÜÕeÔÊ��½Ôe�Ï�Ñße�ÝÏÔßÔÅÜÊ��ÊÏÊÙ�
ÅÝÔÕ�eÝ�ß�ÝÎÝeÞÐ�ÄÂeÞÝÏ�

��
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ÆÏØÑêÒêßÒêÜ�ÌÛÛÏâàìáê

���½ÏÌÜÂÎ� ÄÂË� ÌÂÔÂÎÝÏ�ßÏÜÝe�Ì� �ÊÒÜß� ÒßÅÜà�
ÙÇÙ�ÝeÞÝÔ� ÏÝeÇ�ÊÏßÔ� ¿ÎÎÂÕÓßÔÝ�� ÏÝÎÏÝÎßÔÝ�
ÄÂeÞÝÏ� �ÊÒß�� ÌßeÊÄÝÔÅÝÒÔÊ� ªÇÒÕÓÂÍÊÎÅÝÑÝ�
���ÝÏÌÜÂÎ�ÄßÔÅÂÄÐ�ÏÝeÅÝ�ÊÏßÔ�ÝÎÝeÞÐ��ÐÔ�ßÏÂÔ�ßÔ�
ÅÝÒÅÝÔ�����½ÏÌÜÂÎ�ÔÊÔß�ÝÔÒÊ�ÝÏ�ÊÏ�ÅßeÇeÊÏßÔ�ÝÏ�
ÌÜÂÎ�ÅÂÄßÔÅÂÄeÇÏÂÔ�ÝÒÅÊÙÅÕ��¹ÊÏÊÔ�ªÊÓÕÓ�ßËÎßÌÄÜÊ
ÝÒÝÌÝ��ÏÝeÇ�ÊÏ�ÝÒÝÌ�ÂÙÅÝÔÂ�� ���½ÔÒÜßÙ�ÝÎ�ÝÔ�
ÒÊ� ÅÜÂÒßÔÄÂeÇÏÂÔ� ßeÌÝeÝÌ� ½Ôe�Ï�� � �ªÊÓÕÓ� ÊÌÄÜÊ
ÝÒÝÌÝ�� �½Ôe�Ï� ÄÂË� ÒÜßÏÕÔ� ÔÐÒÅÝÏÂÏ� ÄßÔÅÂÄÐ� ÏÊ�
ÏßeÅÝÔÕÒÊ�ÔÝeáÎÂ"��½ÔÒÊ��ÑÝÏÏÝÔÄÂeÞÝÔ��ÏÝÄÊe�
ÅÜßÔ���!�oÐe��ÏÝÏÏÝeÞÝÏ�¬ÍÇÐÑÂ��ÐÙÝÔÌÐÅÜß�½ÏÝÌÝ�
�¿ÔÂÂÏÝ� ÔÂ�ÂÎ�¥ÝÏÂÏ� ÄÝÔÌÕ� áÔÝeÞßÑÝ�ªÇÒÕÓÂÍÊ�
ÎßÔÝ� ÅßÎÐ� eÝ�ÝÒÌÝÏ�� ÒÜßÏÕÔ� �ÕÔÌÕ� ÄÂÅÜß� ÝÏ�Ý�
Ôß���� �"��²ÜßÏÕÔ�ÝÎ"�� x� ÑÝÏe�ÅÜß� ªÊÓÕÓ�� ½ÔÒÊ
ÔÂÔeÝ�ÅÜÂÔ���¢ÏÝ�ÝÏ�ßÏ�ÄÂÅÜß�ªÊÓÕÓÝÏß��¯ÂÉÂÒÇÔ�
ÅÝÑÝ�ÄÂeÞÝÏ��½Ôe�Ï�ÅÊÔeÊÏ�ÎßÔÜÂÔÄÝÔÌÐeÞÐ��¿�ß�ß
ÝÏÌÜÂÎ� ÝÎÜÐÒÂÄßÔeÞÂÔÂ� eÝÅÊ� ÏÝeÅÝ�ÊÏ� ßÒÎßeÞÕ
Ôß�ÊÎÝÒß�ÝÌ�� ÝÎÝ� ÄßÔÅÂÄÝÌ� ÝÎÝ� ÔÂËÌÝÅÝÒÅÝÌ�
���½ÔÒÜßÙ�ÝÎ� ÎÕÒÅÊÏ� Ý�ÔÔÜÝ�eÔÂÂÒÐ�ÒÂÅßeÇÄÝeÞÂ
ÝÏÌÜÂÎ�ÝÏÑÝÙÞÝeÞß�½Ôe�Ï�ÏßËÝeÝÏ�Â��ÂÏÎÝÏÄÐ�
ÝÏ�ÜÐÎ� ÏÂÏÜÝe�ÂÑÝÏÎÝÅÜÂÏ� Â��ÂÏÎÝÐÔÔÝÏÑÝÌ�
���¢�ÎÝÏ�ÝÎ� ÎÕÒÊ� ÅÂÎÝÙÄÝÏÂÏÎÐÒß�� ½Ôe�Ï� ½Ï�
�ßÏ�� ®ÊÌÝÏß� ÒßÏÔßÄÊÎÊÏ�ÝÔÕÒßÄÏÊÏ� ªÉÒÂÊÍÞ�
½ÔÒÜßÙ�ÝÎ� ÝÏ�ßÏ� ÇÑ� �ÝÒÝÎßÏ� ÝÎÝeÞÐ�� ßÏÎßÙ
�ÝÒÐ�ÂÄ� Ý�e�Ï� ÏÜÂeÝ��ÐÒÌÝÏ�� ÎÊ�ÌÝÒÊ� ÝÏ�ßÏ
ÄÂÅÜß�����ÝÏÒÜÂ�ÝÎ�eÝÎ�ß�ÎÕÒÝÅ�ßÄÜßÏËÝÒÜß�ÎÕÒÊ
ÏßÏÊÏÊÙÅÝÔßÄÎÝÌ��¿ÒÅÝÒÜÐÎÂ�ÝÔÒÊ��ÝÔÅÜßÔ�ÑÂÏß�
ÏÂeÞÝÔÄÂÏÄßÔÝ�ÝÏÌÜÂÎ�� ���ßeÞÕÌß�ÏßÏÔÝÅÜßÏ�½ÏÊÏ
ÕÄÊÌ��Ñße�ÝÏÔßÔÅÜßÔ�ÝÏÌÜÂÎ�ÊÌÄÜßÔ��ßÏÎßÏ�ÝÒÝÌÝ
ÅßÄÝÔÒßÔeÊÏßÔ�ÂÏÅÇÍÔß�ÝÏÌÜÂÎ�ÊÌÄÜßÔ��ßÏÎßÏ�½Ôe�Ï
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ÇÅÔßeÝÒÌÝÏ�����qÝÒÜÝ�ÕÔÔÊ�ÎÐÒÝÌÂÌßÏÂËÑÝ��ÝÔÅÜßÔ
ÑÂÏßÏÂeÞÝÔÄÂÏÄßÔÝ�ÝÏÌÜÂÎ�ÏßeÞÕÅÜßÏ�� �ßÅeÝÏÂÏ�
ÅßÔ�ÝÎÝeÞÐ�ÝÏ�ÊÏ��ÎÊ�ÌÝÒÊ� ÅÂÎ�ÝeÔßeeÇÏÂÔ��ß�
ÄÜßÏËÝÒÜÝÔ��ÝÔÒÜßÙ�ÝÎ�½Ôe�Ï�¹ÊÏÊÔ�eàÏeÞÕÔß��
����¢�ÎÝÏ�ßÔÅÊÑÌÝeÞÝÔÕÒÊ�Ð�ÒÂÄßÔeÞÂÔÐÒß��x�ÊÌÄÜÊ
ÝÒÝÌÝ�ªÊÓÕÓ��x�cÝÅßÌÐe��ÔÐÒÅÝÏÂÏ�ÄÂÏßÄÂÏ�ÏÕÔ�
ÅÜßÄ�eÝÎÂe���ÝeÅÝÅÝÔÌÝ�ÝÎÝeÞÐ��ÒÜßÏÕÔ�ÅÂÔÄÝeÇÏ
ÎßÔÜÂÔÄÝÔÌÐeÞÝÒÝÌ�� ���¿ÄÊ� ·ÒÊÓÔÐÓ� �ÝÒÝÎ� ÔßÄÊ�
ÎÊÏ�ßÔÝeÞÝe�Ýe��Ê��ÕÏ�ËÜÐÌ�¹ÊÏÊÔÌÊÏ�ßÒÅÝÙÞÂ�
ÔÝÏ"�� � �½ÏÌÜÂÎ� ½ÏÂÏ� ÒÝÙÊÙÇÄßÏÏÊÏßÔ� ÝÒÝÌÝ
¢�Â��¬ÂeÇÅÝÒÅÝÌßÏÂÔ� ÝÎÄÂÏÄÝÔ�� ÎÊ�ÌÝ� ½Ôe�Ï
ÅÂÔÄÝeÇÏ��ÎÐÐÌ�®ÐÊÓÇËÅÝÑÝ�ÝÏÌÜÂÎ�ÝÎÝeÞÐ�Îß�
ÔÜÂÔÄÝÔÌÐeÞßÑÝ�

�!�´ÊÔß�ÝÔÒÊ�ßËÎßÌÄÜßÔ�ÏÝÎÏÝÎßÔÝ��ÎÊ�ÌÝÒÊeÝ
ÅßeÇeÊÏßÔ��ªÊÓÕÓ�ÝÏ�ÊÏ�ÊÔÅÜÊ���ÝÏÕÒ�ÒßeÇ�ÝÒÌÝÏ
ÒÝÎÂÅÔßÔÝ�� �"�½ÔÒÜßÙ�ÝÎ� ½Ôe�Ï� ÝÒÅÝÏÂÏ� ÏÜÂÒß�
ÅÜÂÏ��ßÄÎÂ�� �oÝÑßeáÔÅß�ÎÕÒÝÌ�ÒßßÏ��½�e��ßÔ� Ôße�
ÑÝÒÌÝÏ��ÄÕe�ÝÔÄÊÒÌÝÏ���²ßÓ�ÊÌÄÜÊ�½Ôe�Ï�ÝÏÌÜÂÎ
ÑßeáÔÅÜß�ÝÒÝÌ�ÒßßÏ�� ���¢ÒÝÙÅÝÄÂÌÜÐÎÂ��ßÎßÌ��ÂÙÂ
ÝÒÝÌ�ÒßßÏ��½ÏÂÏ�ÑÊÒÊÏÊÏ�ÌÂÄÌÂÄ��ÒÝÄßeÝÏÌÝ�Õ�
ÏßÄÏÊÏ� ¿�ß�� ÝÏÌÜÂÎ� ÎeÇÔÌÕÏÊÏ� ÝÏ�ßÏ�� ËÝeÏÊÏ
ÝÒÝÌÝ�� ���¿�ß�ß�ËÝÏÏÊÏ�ÝÒÝÌÂËÑÝ�eÝeáÑÝeÎÝÏ�
ÝÒÅÝÏÂÏ� ÏßeÌÝeÝÏ� ½Ôe�Ï�� ½ÔÒÜßÙ�ÝÎ� ½Ôe�Ï
ßÄÝÔÒÝÌß�ÏÜßeÅÜÊ�ÝÒÝÌÂÅÔÝ�����½ÔÒÊ�ÅÊÄeÊÏßÔ�ÝÒ�
ÅÊÙÅÕ�� �¢eÝÎÝ�ÝÎ�ÎÕÒÊ�ÅÂeÇ�ÌÂÎÂÅÒÂÎÐÒß�ÂÎÌÐÒ�
ÅÂÄÂ�� ÔÊÔß�½Ôe�Ï� ÅÂÄßÔÅÂÄeÇÏ�ÎÕÒÝÌ�ÒßßÏ�� ÔÝeáÎÂ
ÝÏÌÜÂÎ� ÒÝÙÇÙÂÄÂÏÎÂ� ¢�Â��¬ÂeÇÅÝÒÅÝÔ��� ���½ÔÒÊ
Ñße�ÝÏÔßÔÅÜßÔ�ªÇÒÕÓÂÍÊÎßÔÝ��ÏßeÞÕÏßÔ��ßÏÌÕ�ÎÝÏ�
ÅÝÔÌßÏ�ÝÏÏßÏ�ÑÂÒÐe�ÂÑÐÓÔÐÍÔß�ÝÏÌÜÂÎ��ÕÔÔÊ��ÕÎß�
ÌßÔÝeÞÝÔ� ÝÒÝÌ� ÒßßÏ�� ���½Ï�ßÏÂÔ� ÊÌÄÜßÔ� ÝÒÝÌÝ�
�¿ÔÝÏ� �ßÅeÝÏÂÏÅßÔ� ÅßÏßàÄeÊÏ�� ³ÊÎÐÏÝÏÂ�½Ôe�Ï
ÅßÄÝÔÒßÔeÊÏ��� ���½ÏÌß�ÊÔ� ÝÒÅÝÏÂÏ� ÏÂÎ�ÝeÔßeÝÏ
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ÝÏ�ßÏ�� ÒÜßÏÕÔ� ÅÂÔÄÂeÇÏ� ÔÝeáÎÂ�ÝÏÌÜÂÎ�ÎÊ�ÌÝÒÊ
ÝÒÅÝÏÂÏ� ÏßeÌÝeÅÜßÏ� ½Ôe�Ï�� ÔÊÔß� ½ÏÂÏ� ÏÊÏßÎ�
eÇÔÌÕ�ÊÏ�ÌÂÄÌÂÄ�

ÌírëêÜ�·×àâà�ÔáÒé×�ßÏÒé§æÏæ�êrëìáê

���²ßÅÜàÙÇÙ�ÝeÞÝÔ� ÇÑ� ÅÂÄßÔÅÂÄeÇÏÂÔ�� ÔÊÔß�ªÊÓÕÓ
¹ÊÏÊÔ�ÄÝÔÒßÔÅÜÊ�ÝÒÝÅeÝÌÕ�ÝÏÌÜÂÎ�ÊÌÄÜÊ���qÝ�
ÎßeÞßÄ� �ÝÔÄÂÒÌÝÏßÔÝÌ��� � �½ÔÒÊ� Ôß�ÊeàÌß� Åß�
ÏÜßeeÊÏßÔ�ßÎÙÇ�ÝÔÔßÔÝÌ��ÏÝÙÊÎÅÜÕ�ÊÏßÔ��ßÔÂÂÏÝ
ÝÏ�ßÏ� ÇÎÅÝÎÅÝeÞÐÅÝÒÅÝÏ�� �!�½Ôe�Ï�ÝÎ� �ßßÌÝÏ
ÅÊÄeÊÏ�� �½ÏÒÜÂÎ� ÊÂ�Î�ÝÏ�ÊÏ� ÌÂÑÙÂÙÂÔÔÝÌ"�ªÂ�Î
ÔÕÒÊ� ÎßÔÊÄßÔÝÒÌÝÏÊÔÝÌ"� �"�oÝÅÊÔßÅÝÔÌÝ� ¥ÝÎÏÊ�
ÏßÔ�ÎÝÏÅÝÔ�ÝÏÌÜÂÎ�¥ÝÎÏÊÏßÔ�ÅÝÔÌÂÔ��½Ï�ßÏ�ÄÂË
¥ÝÎ�� oÊÏßÔßËÊeÊ�ÔÝÌ� ÝÏÌÜÂÎ� �ÊÏßÏÙÊÙÞßÔÔÝÌ�
§ÎÅÝÎÅÝeÞÐÅÝÒÅßÏ� ÕË�ß� ÂÔÄÂÌÝeÞßÏÂÔ�ÝÎÝ� ÕÄÊÌ�
ÝÎÝ� Ý�ÔÔÜÝÎÝÔ�� ¥ÝÎÝÌ�ÝÎ� ÄÂË�� ÔÐÒÅÝÏÂÏ� eÞÕÒ�
ÌÝÏÊÔÌÝ��ÄÂÒÌÝÔ��� ���½Ï�Ð�½ÏÂÏ�ÒÝÌÂeÝÒÐÄÏßÏÂÔ
ÝÒÝÌÂÅÔÝ�¹ÊÏÊÔÌÊÏ�ÎÝÏÅÝÔ�ÝÏÌÜÂÎ�ÅÝÔÌÂÔ�����½Ô�
ÒÜßÙ�ÝÎ� ÝÔÒÊ� ÂÎÌÐÒÅÂÄÂ� ÝÏÌÜÂÎ� ßÎÊÏÊÙÅÝÔßÔß
ÇÑ� ÏÝeÄÂÄ�ßÏÂÔ� eÝÎÂeáÄÝÌ�� ½ÏÌß�ÊÔ� ªÊÓÕÓÝÏß
ÑÝÏe�ÏßÏÂÔ� ÝÔÒÊ�� �´ÕÒÝÌ� ÄÂÒÌÝÏ� ÒÜßÏÕÔ� ÒÐÐe�
�Ýe"�� ���½ÒÅÝÏÂÏ�ÏßÒßÔÝÏ�½ÏÝÌÝ� ÒÂÒÜ��ÝÏÏßßÏ�
���½ÏÂÏ�ÑÊÒÊÏÊÏ�ÝÏ�ßÏ�ÝÏÌÜÂÎ�ÒÕÏÊÏ�ÝÒÝÌ�áÅÏÂ�

���½Ï�Ð� ÊÄÏÊÏßÔ� ½ÏÂÏ�� �qÐÐÔ� ÂeÝÎÝ� ¥ÝÎÏÂÏ
ÅÂÔÄÝeÇÏ� ÔÐÒÝÌÝ�� ÔÊÔß� ÇÑ� ÅÂÔÄÂËÅÝÎ� ÔÕÒÝÌ� ÒßßÏ�
ÝÎÝeÞÐ�¥ÝÎÏÊÏ�ÄÂÅÝÒÅÝÏ�ÄßÔÝ�ÄÂeÞÝe�Ýe��ÌÂeÇ�
®ÐÊÓÇËÝÏ� ©ÂÌÐÏÝÌ�� ÎßÔÜÂÔÄÝÔÌÐeÞÝÒÅßÏ� ÌßeÊÌ
ÝÏÌÜÂÎ� ±ÓÂÍÐÎÝÌ��� ���½ÏÌß�ÊÔ� ÝÏ�Ð� ªÊÓÕÓÝÏß
ÒÝÔÙÝÏÊÏßÔ�ÝÔÒÊ�ÅÂËÎÂ�ßÏ�ÙÊÙÇÄÝeÞÕ�¢�Â��¬ÂeÇ�
ÅÝÒÅÝÌ�����½Ôe�Ï�ÊÌÄÜÊ�ÝÒÝÌÝ���¥ßÌßeÊeÊÏ��Ê��ÕÏ
·ÒÊÓÔÐÓßÅÝÎ� ÔßÄÊÎÊÏ�ÝeÞÝe�ÝeÊÅÝÎ�� ÏÂÒÂÏ�
ÎÝÅÝÎ� ÝÏÌÜÂÎ� �ÝÒÐ�ÂÄÜÝe�Ì� ßàeÞÝe�ÝeÊÅÝÎ�
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� �½ÏÌÜÂÎ� ÔÐÒÅÝÏÂÏ� ÔÝÄÜ�e�Ýe� ¥ÝÎÝÌÏÝÏÏßÑÝ
ÝÎÝeÞÐ�ÄÂÒÂÔÝÒÝÌÝ��f´ÕÒÅÊÏ�Ý�ÎÑÂ�ÄÂÅÝÒÅÝÏ�ÂeÄÂ
�ÝÔÙÝÅÝÔÌÝ�� ÝÏ�ÐÒÝ� ¿�ß�ß� ÒÂÏßÏÂÂÙÝÔÐÒÂÄÏßÏÂÔ
ÔÕÒÅÊÏßÔ�ß��ßeÔßÔÔÊu��®ÐÐÔÂ�ªÇÒÕÓÂÍÊÎÅÝÑÝ�� �!��Ý�
ÏÝÎ�ÝeáÄÝÒÌÝÏßÔÌÝ� ÝÎÝeÞÐ� ÝÏ�ßÏÂÔ�� ÔÐÒÅÝÏÂÏ
eÞÐ�ÔÔß���"�½ÏÌÜÂÎ�¥ÝÎÏÂÏ�ÔÒßÏ�ÊÄÝ�ÝÏ�ÔÐÒÝÌÂÅÔÝ
ßÏÂÔÄÂÔÜ��¥ÝÎÏÊÏ�½ÔeÝÅß��´ÕÒÊ�ÝÎ��ÝÑßeáÔÅÝÔÝÌ
ªÇÒÕÓÂÍÊÎÝÌ��ÂÒÎÂÔÄßÔÂÅÏßÔÝ�¥ÝÒÅÐÙÂeÞßÑÝ��
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·×àâà�ÒìÞ×ß×r×Ü�ì ì Òáê

������ªÊÓÕÓÝÏß�ÒÝeÝÎ�ßÏÂÄÏßÏÂÔ�ÝÔÒÊ�ÎÂË�ÝÏÝÎ�
ÏÝÎÅÝÑÝ� ÝÏÌÜÂÎ� ÇÔÅÜßÔ� ÌßÔßÎ� ¤ÊÖÂÏÊáÔÂÅÏßÔÝ�
½ÏÂÏ�ÒÝÅÝÒÅÐeáÄÏßÏÂÔ�ÎÝÏÅÝÔ�ÝÏÌÜÂÎ��ÔÂ�Â�ßÏ�
ÎÝÎÂ�ÝÔÒÊ��ËÝ�ÐÏÔÂÔÝ��ÐÅÜß�ÝÒÝÌÂËÑÝ��ÝÏ�ÜÐÎ
ÅÝÒÅÐeáÔÝ��ÐÅÜß�ß�ß�ÅÔÝ�����½ÔÒÊ��ÂÎÔÂÂÒÐ�Â�½ÏÝ�
ÌÝ��eÇÄÔÜÊÎÑÝÅÜßÔ��½Ï�ÐÒÝ�eÝÅßÌÐÒÅÂÄÝeÞÝÔ�Ñße�
�ÝÏÔßÔÅÜßÔ� ªÇÒÕÓÂÍÊÎßÔÝ� ���ÝÏÌÜÂÎ� ÂÎ�ÝÏÜÝÙÐ
ÅÂÔÄÂeÇÏÂÔ�ÔÂÂÒÐ�ÒÂÌ��ÂÏÜáËÄÂ�¿�ß��





���

ªÅº«¨ª²¨i­²¨i

¨iª¨iÄÃÇµªÃª¨¸¨ººÅ�� ¨iª¨iÄÃÇµ� x
áÉÝÙÏÊÌÊ�� ÔÂÌ� ÄÐ� ÄÒÇÎÇÏÂ�ªÊÓÕÓÂ� ÏÂÉÝÄÂÍÊ� ÄÓÇ
ÏÂÒÐÆÝ��ÌÒÐÎÇ�ÇÄÒÇËÓÌÐÅÐ��¤�ÔÐ�ÄÒÇÎá�ÔÐÍÞÌÐ�ÇÄ�
ÒÇËÓÌÊË�ÏÂÒÐÆ�ÉÏÂÍ�©ÂÌÐÏ��ÆÂÏÏÝË�£ÐÅÐÎ�

¨w¨w�²¨i­«Ã¸«Ãº�x�³ÄáÛÇÏÏÝÇ�¬ÏÊÅÊ��³Äá�
ÛÇÏÏÐÇ�±ÊÓÂÏÊÇ���ÒÇÍÊÅÊÐÉÏÝÇ�ÌÏÊÅÊ��ÑÐÙÊÔÂÄ�
ÚÊÇÓá� ÇÄÒÇáÎÊ�� ¬� ÏÊÎ� ÐÔÏÐÓáÔÓá� ©ÂÌÐÏ�� ÌÏÊÅÊ
±ÒÐÒÐÌÐÄ��ÌÏÊÅÂ�±ÓÂÍÎÐÄ�Ê�ÏÇÌÐÔÐÒÝÇ�ÆÒÕÅÊÇ�

¨�u¨µ´Ãµ�x�ÌÂÉÏÞ�
ª­­³Ä¯­ª»³� x� ¤ÇÇÍÞÉÇÄÕÍ�� ÐÆÏÐ� ÊÉ� ÇÄÒÇËÓÌÊ×
ÏÂÊÎÇÏÐÄÂÏÊË�ÆÍá�ÆÞáÄÐÍÂ��ÅÍÂÄÝ�ÃÇÓÐÄ��

ªÃ±°¸°º�x�ÆÕ×�
«Ã­ªu¨²ªÃ¸«Ãµ�x�ÐÃÒÇÉÂÏÊÇ��ÐÔÓÇÙÇÏÊÇ�ÌÒÂË�
ÏÇË�ÑÍÐÔÊ��³ÐÅÍÂÓÏÐ�ÕÓÍÐÄÊáÎ�ÆÐÅÐÄÐÒÂ��ÉÂÄÇÔÂ��
ÉÂÌÍàÙÇÏÏÐÅÐ� ÎÇÈÆÕ� £ÐÅÐÎ� Ê� ÇÄÒÇËÓÌÊÎ� ÏÂÒÐ�
ÆÐÎ�� ÌÂÈÆÝË� ÎÍÂÆÇÏÇØ� ÎÕÈÓÌÐÅÐ� ÑÐÍÂ� ÆÐÍÈÇÏ
ÃÝÍ�ÑÒÐËÔÊ� ÙÇÒÇÉ� ßÔÐÔ� ÐÃÒáÆ��¯ÂÆ� ÏÐÄÐÒÐÈÆ�Ï�
ÏÝÎÊ� ßÔÐÔ� ÐÃÒáÆ� ÓÐÄÇÒÚÂÍÓá� ÏÂ� ÄÐÓÞÎÐË� ÆÇÏÞ
ÈÊÉÏÊ��ÄÐ�ÄÒÇÎÇÏÂ�ªÊÓÕÓÂ�ÊÎá�ÆÂÄÂÍÐÓÞ�ÒÇÃ�ÏÌÕ
Ä�ßÔÐÔ�ÈÇ�ÆÇÏÞ�

¬¨ª°¬�x�¦ÂÄÊÆ�� ÓÂÎÝË� ÉÏÂÎÇÏÊÔÝË�ØÂÒÞ�ªÉÒÂÊ�
Íá��ÊÉ�ÑÍÇÎÇÏÊ�ªÕÆÝ��°Ï�ÃÝÍ�ÐÆÏÊÎ�ÊÉ�ÂÄÔÐÒÐÄ
ÄÇÔ×ÐÉÂÄÇÔÏÐË�ÌÏÊÅÊ�±ÓÂÍÎÐÄ�x�ÑÇÓÇÏ��ÐÃÒÂÛ�Ï�
ÏÝ×�Ì�£ÐÅÕ��³ÔÒÇÎáÓÞ�Ì�ÎÊÒÕ�Ê�ÓÑÒÂÄÇÆÍÊÄÐÓÔÊ�
¦ÂÄÊÆ� ÊÓÑÐÍÏáÍ�£ÐÈÊà� ÄÐÍà�� ¤� ÏÂÅÒÂÆÕ� ÉÂ� ßÔÐ
£ÐÅ� ÐÃÇÛÂÍ� ÇÎÕ�� ÙÔÐ� ÇÅÐ� ÑÐÔÐÎÌÊ� ÄÇÙÏÐ� ÃÕÆÕÔ

¤ßÔÅÂÄÌÂeÇÌÂe
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ÊÉÒÂÊÍÞÓÌÊÎÊ�ØÂÒáÎÊ��§ÄÒÇËÓÌÊÇ�ÑÒÐÒÐÌÊ�ÑÒÇÆ�
ÓÌÂÉÝÄÂÍÊ��ÙÔÐ�®ÇÓÓÊá��·ÒÊÓÔÐÓ���¬ÐÔÐÒÝË�ÆÐÍ�
ÈÇÏ�ÑÒÂÄÇÆÏÐ�ØÂÒÓÔÄÐÄÂÔÞ�ÏÂÆ�ÄÓÇÎ�ÎÊÒÐÎ��ÃÕÆÇÔ
ÑÐÔÐÎÌÐÎ�¦ÂÄÊÆÂ�

¬°µ¨¸°±�x�ÆÊÏÂÒÊË��ÓÇÒÇÃÒáÏÂá�ÎÐÏÇÔÂ��ÊÓÑÐÍÞ�
ÉÐÄÂÄÚÂáÓá�Ä�²ÊÎÓÌÐË�ÊÎÑÇÒÊÊ��±Ð�ÆÐÓÔÐÊÏÓÔÄÕ
ÃÝÍÂ�ÒÂÄÏÂ�ÉÂÒÂÃÐÔÌÕ�ÐÆÏÐÅÐ�ÆÏá�

¯¨²¶µ�x�©ÂÌÐÏ�� ÑáÔÞ� ÆÒÇÄÏÇËÚÊ×�ÌÏÊÅ�£ÊÃÍÊÊ�
¿ÔÊ� ÌÏÊÅÊ� ÑÐÄÇÓÔÄÕàÔ� Ð� ÓÐÔÄÐÒÇÏÊÊ� ÎÊÒÂ�� Ð
ÑÇÒÄÝ×� ÑÒÂÄÇÆÏÊÌÂ×�� ÓÍÝÚÂÄÚÊ×� ÅÐÍÐÓ� £ÐÅÂ� Ê
ÄÝÑÐÍÏáÄÚÊ×�§ÅÐ�ÄÐÍà��¦ÂÍÇÇ�ÐÏÊ�ÒÂÓÓÌÂÉÝÄÂ�
àÔ�Ð�ÑÒÐÊÓ×ÐÈÆÇÏÊÊ�ÇÄÒÇËÓÌÐÅÐ�ÏÂÒÐÆÂ��Ð�ÔÐÎ�
ÌÂÌ�£ÐÅ�ÐÓÄÐÃÐÆÊÍ�ÇÅÐ�ÊÉ�ÒÂÃÓÔÄÂ�Ä�§ÅÊÑÔÇ�Ê�ÆÂÍ
ÇÎÕ�ÉÇÎÍà�±ÂÍÇÓÔÊÏÝ��¬ÒÐÎÇ�ÔÐÅÐ��Ä�ßÔÊ×�ÌÏÊ�
ÅÂ×�ÓÐÆÇÒÈÂÔÓá�ÑÐÄÇÍÇÏÊá��ÌÐÔÐÒÝÇ�£ÐÅ�Ä�ÆÒÇÄ�
ÏÐÓÔÊ� ÆÂÍ� ÇÄÒÇËÓÌÐÎÕ� ÏÂÒÐÆÕ�� x� ��� ÅÍÂÄÏÝ×
ÑÐÄÇÍÇÏÊË��ÎÏÐÈÇÓÔÄÐ�ÑÒÂÄÊÍ��ÌÂÓÂàÛÊ×Óá�ÐÃ�
ÒáÆÐÄ�Ê�ÐÃÛÇÓÔÄÇÏÏÐË�ÈÊÉÏÊ��ªÎÇÏÏÐ�ÑÐßÔÐÎÕ
ÄÓÇ�ÑáÔÞ�ÌÏÊÅ�ÃÝÍÊ�ÊÉÄÇÓÔÏÝ�ÑÐÆ�ÐÃÛÊÎ�ÏÂÉÄÂ�
ÏÊÇÎ��©ÂÌÐÏ���¤� ÇÄÒÇËÓÌÐË�ÒÇÍÊÅÊÊ�©ÂÌÐÏ�ÃÝÍ
ÓÂÎÐË� ÑÐÙÊÔÂÇÎÐË� ÌÏÊÅÐË�� ÔÐÙÏÐÇ� ÓÐÃÍàÆÇÏÊÇ
ÄÓÇ×�ÊÉÍÐÈÇÏÏÝ×�Ä�ÏÇË�ÑÒÂÄÊÍ�ÃÝÍÐ�ÓÔÒÐÅÐ�ÐÃá�
ÉÂÔÇÍÞÏÝÎ�� ±ÐÓÌÐÍÞÌÕ� ÐÓÏÐÄÏÝÇ� ÑÐÄÇÍÇÏÊá�
ÓÐÆÇÒÈÂÛÊÇÓá� Ä� ©ÂÌÐÏÇ�� £ÐÅ� ÑÇÒÇÆÂÍ� ÙÇÒÇÉ
®ÐÊÓÇá��ÌÐÔÐÒÝË�ÑÐ�ÄÐÍÇ�£ÐÅÂ�ÄÝÄÇÍ�ÇÄÒÇÇÄ�ÊÉ
§ÅÊÑÔÂ�� ßÔÂ� ÌÏÊÅÂ� ÙÂÓÔÐ� ÏÂÉÝÄÂÍÂÓÞ� �©ÂÌÐÏÐÎ
®ÐÊÓÇÇÄÝÎ��

¯¨²¶µÃµ¿­¿¨ª¨ºÃiÄÃº��°µÅµ¿°¿­ªÅºÃ�
iÄÃº�²¨i­«Ã¸«Ã²Åµ�x�ÉÂÌÐÏÏÊÌÊ��ÌÏÊÈÏÊ�
ÌÊ��ÍàÆÊ��×ÐÒÐÚÐ�ÉÏÂÄÚÊÇ�©ÂÌÐÏ�Ê�ÐÃÜáÓÏáÄÚÊÇ
ÇÅÐ�ÏÂÒÐÆÕ��¤Ð�ÄÒÇÎÇÏÂ�ªÊÓÕÓÂ�ÐÏÊ�ÑÒÇÆÓÔÂÄÍáÍÊ
ÓÐÃÐË� ÐÔÏÐÓÊÔÇÍÞÏÐ� ÏÇÃÐÍÞÚÕà� ÅÒÕÑÑÕ� ÍàÆÇË�
ÌÐÔÐÒÂá�ÑÐÍÞÉÐÄÂÍÂÓÞ�ÃÐÍÞÚÊÎ�ÕÄÂÈÇÏÊÇÎ�ÓÒÇÆÊ
ÇÄÒÇÇÄ�
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¯°³¶ºÃº� x� ÉÊÍÐÔÝ� �ÑÐ�ÅÒÇÙÇÓÌÊ� �ÒÇÄÏÊÔÇÍÊ���
ÇÄÒÇËÓÌÂá� ÒÇÍÊÅÊÐÉÏÐ�ÑÐÍÊÔÊÙÇÓÌÂá� ÅÒÕÑÑÂ�� ÌÐ�
ÔÐÒÂá�ÐÔÍÊÙÂÍÂÓÞ�ÐÓÐÃÐË�ÒÇÄÏÐÓÔÞà�Ä�Ð×ÒÂÏÇÏÊÊ
ÇÄÒÇËÓÌÐË�ÒÇÍÊÅÊÊ�ÐÔ�áÉÝÙÇÓÌÐÅÐ�ÄÍÊáÏÊá�Ê�ÑÝ�
ÔÂÍÂÓÞ�ÄÐÇÏÏÝÎ�ÑÕÔÇÎ�ÐÓÄÐÃÐÆÊÔÞ�ÏÂÒÐÆ�ÐÔ�ÒÊÎ�
ÓÌÐË�ÄÍÂÓÔÊ��¤ÐÉÎÐÈÏÐ��ÙÔÐ�ÐÆÊÏ�ÊÉ�ÆÄÇÏÂÆØÂÔÊ
ÂÑÐÓÔÐÍÐÄ� ªÊÓÕÓÂ�� ³ÊÎÐÏ� ¬ÂÏÂÏÊÔ�� ÒÂÏÇÇ� ÑÒÊ�
ÏÂÆÍÇÈÂÍ�Ì�ßÔÐË�ÅÒÕÑÑÇ�

°µÅ«ºÅºµ»´Å²ÅªÃiÄÃµ� x� ÎÝÔÂÒÞ� �ÓÃÐÒ�
ÛÊÌ�ÑÐÆÂÔÇË���ÙÊÏÐÄÏÊÌ�ÊÉ�ÙÊÓÍÂ�ÎÇÓÔÏÐÅÐ�ÏÂÓÇ�
ÍÇÏÊá�� ÓÐÃÊÒÂÄÚÊË�Ä�±ÂÍÇÓÔÊÏÇ�ÏÂÍÐÅÊ� Ä� ÌÂÉÏÕ
²ÊÎÓÌÐË�ÊÎÑÇÒÊÊ��§ÄÒÇÊ�ÑÒÇÉÊÒÂÍÊ�ÎÝÔÂÒÇË� ÉÂ
ÔÐ�� ÙÔÐ� ÐÏÊ� ÓÐÔÒÕÆÏÊÙÂÍÊ� Ó� áÉÝÙÇÓÌÐË� ÒÊÎÓÌÐË
ÄÍÂÓÔÞà� �ÔÂÌÐÇ� ÓÐÔÒÕÆÏÊÙÇÓÔÄÐ� ÑÒÐÔÊÄÐÒÇÙÊÍÐ
©ÂÌÐÏÕ���¬ÒÐÎÇ�ÔÐÅÐ��ÎÝÔÂÒÊ�ÒÇÅÕÍáÒÏÐ�ÓÐÃÊÒÂ�
ÍÊ� Ó� ÏÂÓÇÍÇÏÊá� ÃÐÍÞÚÇ� ÆÇÏÇÅ�� ÙÇÎ� ÐÏÊ� ÆÐÍÈÏÝ
ÃÝÍÊ�ÐÔÆÂÔÞ�ÓÄÐÊÎ�ÏÂÙÂÍÞÏÊÌÂÎ��Ê�ÐÓÔÂÄÍáÍÊ�ÊÉ�
ÍÊÚÌÊ�ÓÇÃÇ�

°µÅµ·ÅÅªÅº²ÃiÄ°µ� ²¨ª²¨ªÅµ� ²¸Ã¿�
´Ãµ�x�ÑÒÂÉÆÏÊÌ�ÐÑÒÇÓÏÐÌÐÄ��ÑÒÇÓÏÝ×�×ÍÇÃÐÄ��
ÑÒÂÉÆÏÊÌ�� ÐÔÎÇÙÂÇÎÝË� Ä� ÔÇÙÇÏÊÇ� �� ÆÏÇË� ÑÐÓÍÇ
±ÂÓ×Ê�� ¤� ÔÇÙÇÏÊÇ� ßÔÐÅÐ� ÑÒÂÉÆÏÊÌÂ� ÒÂÉÒÇÚÂÍÐÓÞ
ÇÓÔÞ� ÔÐÍÞÌÐ� ÑÒÇÓÏÝË� ×ÍÇÃ�� ÄÝÑÇÌÂÇÎÝË� Ä� ÄÊÆÇ
ÔÐÏÌÊ×�ÍÇÑ�ÚÇÌ�

²Ãº·Åi«Â¨¸Å«Ã¸«Ãµ� x� ÑÐÓÔ�� ÑÐÓÄáÛÇÏÏÐÇ
£ÐÅÕ�ÄÐÉÆÇÒÈÂÏÊÇ�ÐÔ�ÑÊÛÊ�Ä�ÔÇÙÇÏÊÇ�ÐÑÒÇÆÇÍ�Ï�
ÏÐÅÐ�ÄÒÇÎÇÏÊ�Ê�ÄÒÇÎá�ÐÓÐÃÐË�ÎÐÍÊÔÄÝ�Ð�£ÐÈÊÇË
ÎÊÍÐÓÔÊ�Ê�ÑÐÎÐÛÊ�

uÅi­iªÃµ�x�ÆÕÚÂ�
³­ª°±ÃiÄÃº�x� ÍÇÄÊÔÝ�� ÍàÆÊ�� ÌÐÔÐÒÝÇ� ×ÐÔÞ
Ê�ÏÇ�ÃÝÍÊ�ÓÄáÛÇÏÏÊÌÂÎÊ��ÏÐ�ÑÐÎÐÅÂÍÊ�Ä�×ÒÂÎÇ
ÑÒÐÓÍÂÄÍáÔÞ�£ÐÅÂ�ÎÕÉÝÌÐË��ÑÒÊÅÐÔÐÄÍáÔÞ�ÈÊÄÐÔ�
ÏÝ×�ÆÍá�ÈÇÒÔÄÝ�Ê�Ô�Æ��¬ÒÐÎÇ�ÔÐÅÐ��ÐÏÊ�ÊÉÕÙÂÍÊ
©ÂÌÐÏ� Ê� ÕÙÊÍÊ� ÏÂÒÐÆ�� ¿ÔÐ� ÒÂÉÒÇÚÂÍÐÓÞ� ÆÇÍÂÔÞ
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ÔÐÍÞÌÐ�ÑÐÔÐÎÌÂÎ�­ÇÄÊá��ÒÐÆÐÏÂÙÂÍÞÏÊÌÂ�ÐÆÏÐÅÐ
ÊÉ� ��� ÒÐÆÐÄ� �ÑÍÇÎ�Ï�� ÊÉÒÂÊÍÞÓÌÐÅÐ� ÏÂÒÐÆÂ�� °Ô
ÇÅÐ�ÊÎÇÏÊ�Ê�ÑÐÚÍÐ�ÏÂÉÄÂÏÊÇ��ÍÇÄÊÔÝ��

iÄ¶�� ÅwÅw°µ� �½¸°¹º¶¹�� �ÑÐ�ÅÒÇÙÇÓÌÊ� ÓÍÐÄÐ
�·ÒÊÓÔÐÓ�� ÐÉÏÂÙÂÇÔ� �ÑÐÎÂÉÂÏÏÝË��� ÔÐ� ÇÓÔÞ� �ÊÉ�
ÃÒÂÏÏÝË� £ÐÅÐÎ� ÏÂ� ÓÍÕÈÇÏÊÇ��� x� ÔÐ� ÈÇ�� ÙÔÐ
ÑÐ�ÇÄÒÇËÓÌÊ� �®ÇÓÓÊá��� x� £ÐÈÊË� ÑÐÓÍÂÏÏÊÌ�
ÑÒÊ×ÐÆ�ÌÐÔÐÒÐÅÐ�ÑÒÇÆÓÌÂÉÝÄÂÍÓá�Ä�ÌÏÊÅÂ×�©ÂÌÐ�
ÏÂ�Ê�±ÒÐÒÐÌÐÄ��¤Ð�ÄÒÇÎÇÏÂ�ªÊÓÕÓÂ�ÇÄÒÇÊ�ÈÆÂÍÊ
ÑÒÊ×ÐÆÂ�®ÇÓÓÊÊ�Ê�ÄÇÒÊÍÊ��ÙÔÐ�°Ï�ÐÓÄÐÃÐÆÊÔ�Ê×
ÐÔ�ÄÍÂÓÔÊ�ÒÊÎÍáÏ�Ê�ÕÓÔÂÏÐÄÊÔ�¸ÂÒÓÔÄÐ�£ÐÈÊÇ�

´ÅºÂ¨ºªÃº²¶iÄÃº�x�ÑÒÐÒÐÌÊ��ÍàÆÊ��ÓÍÝÚÂ�
ÛÊÇ� ÓÍÐÄÐ� £ÐÈÊÇ� Ê� ÆÐÏÐÓáÛÊÇ� ÇÅÐ� ÆÐ� ÆÒÕÅÊ×�
±ÒÐÒÐÌÊ�ÑÒÊÉÝÄÂÍÊ� ÇÄÒÇÇÄ� ÑÐÌÂáÔÞÓá� Ê� ÄÐÉÄÒÂ�
ÔÊÔÞÓá� Ì� ÓÍÕÈÇÏÊà�§ÆÊÏÐÎÕ�£ÐÅÕ��®ÏÐÅÊÇ� ÇÄ�
ÒÇËÓÌÊÇ�ÑÒÐÒÐÌÊ�ÉÂÑÊÓÝÄÂÍÊ�ÔÐ��ÙÔÐ�£ÐÅ�ÅÐÄÐÒÊÍ
ÙÇÒÇÉ�ÏÊ×��¤Ð�ÄÒÇÎÇÏÂ�ªÊÓÕÓÂ�ÌÏÊÅÊ�±ÒÐÒÐÌÐÄ�
Ä� ÙÂÓÔÏÐÓÔÊ� ÌÏÊÅÂ�ªÓÂÊÊ�� ÈÊÄÚÇÅÐ� Ä� 9,,,�Ä�� ÆÐ
²ÐÈÆÇÓÔÄÂ�·ÒÊÓÔÐÄÂ��ÐÙÇÏÞ�ÑÐÙÊÔÂÍÊÓÞ�Õ�ÇÄÒÇÇÄ�
³ÒÇÆÊ� ÑÒÐÒÐÌÐÄ�� ÏÇ� ÐÓÔÂÄÊÄÚÊ×� ÌÏÊÅ�� ÏÂÊ�
ÃÐÍÞÚÊÎ�ÕÄÂÈÇÏÊÇÎ�ÑÐÍÞÉÐÄÂÍÓá�ªÍÊá��ÈÊÄÚÊË
Ä� ,;�Ä�� ÆÐ�Ï�ß��°Ï�ÃÇÓÓÔÒÂÚÏÐ� ÐÃÍÊÙÂÍ�ØÂÒá�� ÏÇ
ÙÔÊÄÚÇÅÐ�£ÐÅÂ��Ê�ÑÒÐÓÍÂÄÊÍÓá�ÎÏÐÅÐÙÊÓÍÇÏÏÝÎÊ
ÙÕÆÇÓÂÎÊ�� ¬ÂÌ� ÑÐÉÆÏÇÇ� ÄÐÉÄÇÓÔÊÍ� ÍàÆáÎ� ÆÒÕÅÐË
ÑÒÐÒÐÌ��®ÂÍÂ×Êá��ÑÇÒÇÆ�ÌÐÏØÐÎ�ÓÄÇÔÂ�ªÍÊá�ÆÐÍ�
ÈÇÏ�ÃÝÍ�ÄÇÒÏÕÔÞÓá�ÏÂ�ÉÇÎÍà�

µÅµÂ¨±ªÃ´wÃiºÅi�x�ÑÒÊÔÙÂ��ÌÒÂÔÌÊË�ÊÏÐÓ�
ÌÂÉÂÔÇÍÞÏÝË�ÑÐÕÙÊÔÇÍÞÏÝË�ÒÂÓÓÌÂÉ�

¶¿ÃiÄ¨º�x�ÑÐÌÐÒÏÐÓÔÞ��ÓÎÊÒÇÏÊÇ�
·¨¹½¨� x� ±ÂÓ×Â�� ÅÍÂÄÏÝË� ÇÄÒÇËÓÌÊË� ÑÒÂÉÆÏÊÌ�
ÐÔÎÇÙÂÄÚÊËÓá�Ä�ÑÂÎáÔÞ�ÐÃ�ÐÓÄÐÃÐÈÆÇÏÊÊ�ÇÄÒÇË�
ÓÌÐÅÐ�ÏÂÒÐÆÂ�ÑÐÆ�ÑÒÇÆÄÐÆÊÔÇÍÞÓÔÄÐÎ�®ÐÊÓÇá�ÊÉ
ÇÅÊÑÇÔÓÌÐÅÐ� ÒÂÃÓÔÄÂ�� ¿ÔÐÔ� ÑÒÂÉÆÏÊÌ� ÐÔÎÇÙÂÍÓá
ÇÈÇÅÐÆÏÐ� Ä� ÂÑÒÇÍÇ�� ¦Íá� ÑÒÂÉÆÏÊÙÏÐË� ÇÆÝ� Ä



¤ßÔÅÂÄÌÂeÇÌÂe

���

ÆÇÏÞ�±ÂÓ×Ê�ÑÐÍÂÅÂÍÐÓÞ�ÓÑÇØÊÂÍÞÏÐ�ÉÂÌÐÍÐÔÞ�áÅ�
Ï�ÏÌÂ�

·¹¨³¶´Ãº�� ·¹¨³¶´²¨i­²¨i� x� ±ÓÂÍÎÝ
�ÑÓÂÍÎÝ�ÑÐ�ÅÒÇÙÇÓÌÊ��ÑÇÓÏÊ����±ÐÆ�ßÔÊÎ�ÐÃÛÊÎ
ÏÂÉÄÂÏÊÇÎ� ÓÐÃÒÂÏÏÐ� ���� ÇÄÒÇËÓÌÊ×� ÒÇÍÊÅÊÐÉ�
ÏÝ×�ÑÇÓÇÏ��ÓÐÓÔÂÄÍáàÛÊ×�ÐÓÐÃÕà�ÌÏÊÅÕ�¤ÇÔ×ÐÅÐ
©ÂÄÇÔÂ�� ®ÏÐÅÊÇ� ÊÉ� ÏÊ×� ÄÝÒÂÈÂàÔ� ÃÍÂÅÐÆÂÒÇÏÊÇ
£ÐÅÕ� ÉÂ� ÓÑÂÓÇÏÊÇ� ÐÔ� ÅÊÃÇÍÊ�� ÆÒÕÅÊÇ� ÐÑÊÓÝÄÂàÔ
§ÅÐ�ÄÇÍÊÙÊÇ�Ê�ÍàÃÐÄÞ�ÊÍÊ�ÈÇ�ÓÐÆÇÒÈÂÔ�ÎÐÍÞÃÕ�Ð
ÑÐÎÐÛÊ�

¹¨¬¬»²­±ÃiÄÃº�x� ÓÂÆÆÕÌÇÊ�� ÏÂÊÃÐÍÇÇ� ÄÍÊá�
ÔÇÍÞÏÐÇ� ÒÇÍÊÅÊÐÉÏÐÇ� ÔÇÙÇÏÊÇ� ÓÒÇÆÊ� ÇÄÒÇÇÄ� ÄÐ
ÄÒÇÎÇÏÂ� ªÊÓÕÓÂ�� ®ÏÐÅÊÇ� ÓÂÆÆÕÌÇÊ� Ä×ÐÆÊÍÊ� Ä
ÄÝÓÚÊË�ÒÇÍÊÅÊÐÉÏÝË�ÓÐÄÇÔ��ÓÒÇÆÊ�ÓÂÆÆÕÌÇÇÄ�ÃÝ�
ÍÊ�Ê�ÑÇÒÄÐÓÄáÛÇÏÏÊÌÊ��°ÏÊ��ÌÂÌ�Ê�ÖÂÒÊÓÇÊ��ÐÔ�
ÍÊÙÂÍÊÓÞ�È�ÓÔÌÊÎ�ÓÍÇÆÐÄÂÏÊÇÎ�©ÂÌÐÏÕ��°ÆÏÂÌÐ�
Ä� ÐÔÍÊÙÊÇ� ÐÔ� ÖÂÒÊÓÇÇÄ�� ÓÂÆÆÕÌÇÊ� ÏÇ� ÑÐÙÊÔÂÍÊ
ÆÒÕÅÊÇ� ³ÄáÛÇÏÏÝÇ� ¬ÏÊÅÊ�� Ä� ÙÂÓÔÏÐÓÔÊ� ÌÏÊÅÊ
±ÒÐÒÐÌÐÄ�� °ÏÊ� ÏÇ� ÄÇÒÊÍÊ� Ä� ÄÐÓÌÒÇÓÇÏÊÇ� ÎÇÒÔ�
ÄÝ×��ÑÐÔÐÎÕ�ÙÔÐ�Ä�©ÂÌÐÏÇ�Ð�Ï�Î�ÏÊÙÇÅÐ�ÏÇ�ÓÌÂ�
ÉÂÏÐ�

¹°µ¨«¶«¸¨µ�x� ÓÊÏÂÅÐÅÂ�� ÉÆÂÏÊÇ�� Ä� ÌÐÔÐÒÐÎ� ÇÄ�
ÒÇÊ�ÓÐÃÊÒÂÍÊÓÞ�ÌÂÈÆÕà�ÓÕÃÃÐÔÕ�ÆÍá�ÙÔÇÏÊá�³Äá�
ÛÇÏÏÝ×� ¬ÏÊÅ� Ê� ÎÐÍÊÔÄÝ�� ¤Ð� ÄÒÇÎÇÏÂ� ªÊÓÕÓÂ
ÓÊÏÂÅÐÅÊ�ÃÝÍÊ�Ä�ÌÂÈÆÐÎ�ÅÐÒÐÆÇ��ÅÆÇ�ÈÊÍÊ�ÇÄÒÇÊ�
¤Ð�ÄÒÇÎá�ÓÐÃÒÂÏÊá�Ä� ÓÊÏÂÅÐÅÇ�ÍàÃÐË�ÇÅÐ� ÕÙÂÓÔ�
ÏÊÌ�ÎÐÅ�ÑÒÐÙÊÔÂÔÞ�ÐÔÒÝÄÐÌ�ÊÉ�³ÄáÛÇÏÏÝ×�¬ÏÊÅ�
Â�ÉÂÔÇÎ�ÐÃÒÂÔÊÔÞÓá�Ì�ÓÐÃÒÂÄÚÊÎÓá�Ó�ÔÐÍÌÐÄÂÏÊ�
ÇÎ�ÑÒÐÙÊÔÂÏÏÐÅÐ�ÐÔÒÝÄÌÂ�ÊÍÊ�ÑÐÕÙÇÏÊÇÎ�

¹»©©¶º¨� x� ÓÕÃÃÐÔÂ�� ÓÄáÛÇÏÏÝË� ÆÇÏÞ� Õ� ÇÄÒÇÇÄ�
ÌÐÔÐÒÝË�ÓÍÇÆÐÄÂÍÐ�ÑÐÍÏÐÓÔÞà�ÑÐÓÄáÛÂÔÞ�£ÐÅÕ�Ê
Ä�ÌÐÔÐÒÝË�ÑÐßÔÐÎÕ�ÉÂÑÒÇÛÂÍÐÓÞ�ÒÂÃÐÔÂÔÞ��¯ÐÄÝË
ÆÇÏÞ�ÏÇÆÇÍÊ�Õ�ÇÄÒÇÇÄ�ÏÂÙÊÏÂÍÓá�Ó�ÉÂ×ÐÆÂ�ÓÐÍÏØÂ�
ÑÐßÔÐÎÕ�ÒÂÃÐÔÂÔÞ�ÉÂÑÒÇÛÂÍÐÓÞ�Ó�ÉÂ×ÐÆÂ�ÓÐÍÏØÂ�Ä



¤ßÔÅÂÄÌÂeÇÌÂe

���

ÑáÔÏÊØÕ�ÆÐ�ÉÂ×ÐÆÂ�ÓÐÍÏØÂ�Ä�ÓÕÃÃÐÔÕ��¬Ð�ÄÒÇÎÇÏÂÎ
ªÊÓÕÓÂ�ÇÄÒÇËÓÌÊÇ�ÕÙÊÔÇÍá�©ÂÌÐÏÂ�ÓÐÓÔÂÄÊÍÊ�ÓÑÊ�
ÓÐÌ�ÔÇ×� ÆÇÍ�� ÌÐÔÐÒÝÇ� ÓÙÊÔÂàÔÓá�ÏÇÆÐÑÕÓÔÊÎÝÎÊ
Ä�ÓÕÃÃÐÔÕ��±Ð�ÓÕÃÃÐÔÂÎ�ÇÄÒÇÊ�ÄÓÇÅÆÂ�ÓÐÃÊÒÂÍÊÓÞ
Ä� ÓÊÏÂÅÐÅÇ� ÆÍá�ÎÐÍÊÔÄÝ�Ê� ÙÔÇÏÊá�³ÄáÛÇÏÏÝ×
¬ÏÊÅ�

º¨¨¸¶w¸¨«Åi­ªÃiÄÃº� x� ÓÄáÛÇÏÏÊÌÊ�� ÓÍÕ�
ÈÊÔÇÍÊ� ×ÒÂÎÂ� Ä� ªÇÒÕÓÂÍÊÎÇ�� °ÓÏÐÄÏÂá� ÒÐÍÞ
ÓÄáÛÇÏÏÊÌÂ� Ä� ÇÄÒÇËÓÌÐË� ÒÇÍÊÅÊÊ� ÓÐÓÔÐáÍÂ� Ä
ÑÒÊÏÇÓÇÏÊÊ�ÈÇÒÔÄ�£ÐÅÕ��³ÄáÛÇÏÏÊÌÂÎÊ��ÓÐÅÍÂÓ�
ÏÐ�©ÂÌÐÏÕ��ÎÐÅÍÊ�ÃÝÔÞ� ÔÐÍÞÌÐ�ÑÐÔÐÎÌÊ�¢ÂÒÐÏÂ�
ÒÐÆÏÐÅÐ� ÃÒÂÔÂ�®ÐÊÓÇá��³ÄáÛÇÏÊÌÊ� ÃÝÍÊ� ÒÂÉÆÇ�
ÍÇÏÝ�ÏÂ����ÅÒÕÑÑ��ÌÂÈÆÂá�ÊÉ�ÌÐÔÐÒÝ×�ÓÍÕÈÊÍÂ�Ä
×ÒÂÎÇ�ÆÄÂ�ÒÂÉÂ�Ä�ÅÐÆÕ�ÑÐ�ÐÆÏÐË�ÏÇÆÇÍÇ�

º¨¨¸¶w¸¨µ�x�×ÒÂÎ��ÓÄáÛÇÏÏÐÇ�ÉÆÂÏÊÇ�Ä�ªÇÒÕÓÂÍÊ�
ÎÇ��´ÐÍÞÌÐ�ÔÂÎ�ÇÄÒÇÊ�ÓÐÄÇÒÚÂÍÊ�ÈÇÒÔÄÐÑÒÊÏÐÚÇ�
ÏÊá�£ÐÅÕ��Â�ÔÂÌÈÇ�ÓÐÃÊÒÂÍÊÓÞ�Ä�ÆÏÊ�ÑÒÂÉÆÏÊÌÐÄ�
¤ÑÇÒÄÝÇ�×ÒÂÎ�ÃÝÍ�ÑÐÓÔÒÐÇÏ�Ä�·�Ä��ÆÐ�Ï�ß�� ÉÏÂ�
ÎÇÏÊÔÝÎ� ÇÄÒÇËÓÌÊÎ� ØÂÒ�Î� ³ÐÍÐÎÐÏÐÎ�� ·ÒÂÎ�
ÌÐÔÐÒÝË� ÓÕÛÇÓÔÄÐÄÂÍ� ÄÐ� ÄÒÇÎÇÏÂ� ªÊÓÕÓÂ�� ÃÝÍ
ÑÐÓÔÒÐÇÏ� ÇÄÒÇËÓÌÊÎ� ØÂÒ�Î� ªÒÐÆÐÎ� ¤ÇÍÊÌÊÎ�
©ÆÂÏÊÇ�×ÒÂÎÂ�ÃÝÍÐ�ÐÌÒÕÈÇÏÐ�ÅÂÍÇÒÇáÎÊ��ÌÐÔÐÒÝÇ
ÒÂÉÆÇÍáÍÊ� ÐÌÒÕÈÂÄÚÇÇ� ÇÅÐ� ÑÒÐÓÔÒÂÏÓÔÄÐ� ÏÂ� ÏÇ�
ÓÌÐÍÞÌÐ�ÆÄÐÒÐÄ��ÓÎ��Ó×ÇÎÕ���¥ÂÍÇÒÇÊ�×ÒÂÎÂ�ÃÝÍÊ
ÎÇÓÔÐÎ�� ÅÆÇ� ÐÃÝÙÏÐ� ÓÐÃÊÒÂÍÐÓÞ� ÃÐÍÞÚÐÇ� ÌÐÍÊ�
ÙÇÓÔÄÐ�ÍàÆÇË��¬ÂÌ�Ê�ÑÒÇÆÓÌÂÉÝÄÂÍ�ªÊÓÕÓ��ÄÓÌÐÒÇ
ÑÐÓÍÇ� §ÅÐ� ÄÐÓÌÒÇÓÇÏÊá�� Ä� ��� Å�� Ï�ß��� ×ÒÂÎ� ÃÝÍ
ÒÂÉÒÕÚÇÏ�ÒÊÎÍáÏÂÎÊ�Ê�Ó�ÔÇ×�ÑÐÒ�ÏÇ�ÄÐÓÓÔÂÏÂÄ�
ÍÊÄÂÍÓá�

ºÂÅª¿­´«Â¶«Ã¸«Ãµ�x�ÄÐÍá��ÄÐÍÇÊÉÜáÄÍÇÏÊÇ�
ºÅw«Ã­w��²ÃººÅw«Ã­w�x�ÊÓÑÝÔÂÏÊÇ�
ºÅw°µ°¿«ÃºÅº�x�ÙÕÆÐ�
¼¨¸°¹­±ÃiÄÃº�x�ÖÂÒÊÓÇÊ�� ÒÇÍÊÅÊÐÉÏÐÇ� ÔÇ�
ÙÇÏÊÇ� Õ� ÇÄÒÇÇÄ� ÄÐ� ÄÒÇÎÇÏÂ� ªÊÓÕÓÂ�� ¶ÂÒÊÓÇÇÄ
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ÐÔÍÊÙÂÍÐ� ÐÙÇÏÞ� ÓÔÒÐÅÐÇ� ÓÍÇÆÐÄÂÏÊÇ� ÄÓÇÎ�� ÆÂÈÇ
ÄÔÐÒÐÓÔÇÑÇÏÏÝÎ�ÔÒÇÃÐÄÂÏÊÇÎ�©ÂÌÐÏÂ��°ÏÊ�ÑÐÍÞ�
ÉÐÄÂÍÊÓÞ� ÃÐÍÞÚÊÎ� ÕÄÂÈÇÏÊÇÎ� Ä� ÏÂÒÐÆÇ� Ê� ÓÂÎÊ
ÐÙÇÏÞ�ÅÐÒÆÊÍÊÓÞ�ÓÄÐÇË�ÒÇÍÊÅÊÐÉÏÐÓÔÞà�Ê�ÓÔÒÐÅÐ�
ÓÔÞà�ÏÒÂÄÐÄ�

¿­µÂ�¸«¨ªªÅº«¨ª�x�ÎÐÍÊÔÄÂ�
Ã�´·¨wª¨«Ã¸«Ãµ� ¨iª¨� ¸Ãº¿Ã�iuÃi� x
ÑÐÌÂáÏÊÇ��ÐÓÐÉÏÂÏÊÇ�ÓÄÐÇË�ÄÊÏÝ�ÑÇÒÇÆ�£ÐÅÐÎ�Ê
ÐÔÌÂÉ�ÐÔ�ÑÒÇÈÏÇÅÐ�ÐÃÒÂÉÂ�ÈÊÉÏÊ�

Ã�ººÂÃ�iº¨¨¸¶w¸¨«Åi­ªÃiÄÃµ� x� ÑÇÒ�
ÄÐÓÄáÛÇÏÏÊÌ�� ÅÍÂÄÏÝË� ÇÄÒÇËÓÌÊË� ÓÄáÛÇÏÏÊÌ�
³ÐÅÍÂÓÏÐ�©ÂÌÐÏÕ��ÔÐÍÞÌÐ�ÐÏ�ÎÐÅ�ÊÓÑÐÍÏáÔÞ�ÏÇÌÐ�
ÔÐÒÝÇ�ÐÃÒáÆÝ�Ê�Ä×ÐÆÊÔÞ� Ä� ÓÂÎÐÇ� ÓÄáÔÐÇ�ÎÇÓÔÐ�Ä
ÉÆÂÏÊÊ�×ÒÂÎÂ�

Ã�ººÂÃ�iº¨¨¸¶w¸¨«Åi­ªÃiÄÃº� x� ÑÇÒÄÐ�
ÓÄáÛÇÏÏÊÌÊ�� ÏÂÊÃÐÍÇÇ� ÄÍÊáÔÇÍÞÏÝÇ� ÇÄÒÇËÓÌÊÇ
ÓÄáÛÇÏÏÊÌÊ�� ÊÎÇÄÚÊÇ� ÑÐÍÊÔÊÙÇÓÌÊË� ÄÇÓ��®ÏÐ�
ÅÊÇ�ÑÇÒÄÐÓÄáÛÇÏÏÊÌÊ�Ä×ÐÆÊÍÊ�Ä�ÄÝÓÚÊË�ÒÇÍÊÅÊ�
ÐÉÏÝË� ÓÐÄÇÔ��¤Ð� ÄÒÇÎÇÏÂ�ªÊÓÕÓÂ� ÑÐÙÔÊ� ÄÓÇ� ÐÏÊ
ÑÒÐÊÓ×ÐÆÊÍÊ�ÊÉ�ÏÇÓÌÐÍÞÌÊ×�ÉÏÂÔÏÝ×�ÓÇÎÇËÓÔÄ�

ÅªÃµÅ¸Ã´�x�ÙÇÔÄÇÒÔÐÄÍÂÓÔÏÊÌ��ÑÇÒÄÐÏÂÙÂÍÞÏÐ
ÐÉÏÂÙÂÍÐ��ÑÒÂÄÊÔÇÍÞ�ÐÆÏÐË�ÙÇÔÄÇÒÔÊ��ÌÂÌÐË�ÏÊ�
ÃÕÆÞ� ÐÃÍÂÓÔÊ�� ±ÐÉÆÏÇÇ� ßÔÐÔ� ÔÇÒÎÊÏ� ÓÔÂÍ� ÃÐÍÇÇ
ÐÃÛÊÎ� ÆÍá� ÊÎÇÏÐÄÂÏÊá� ÑÒÂÄÊÔÇÍÇË� ÐÃÍÂÓÔÇË� Ä
²ÊÎÓÌÐË� ÊÎÑÇÒÊÊ�� ¦ÄÂ� ÓÝÏÂ� ØÂÒá�ªÒÐÆÂ� ¤ÇÍÊ�
ÌÐÅÐ�� Â� ÊÎÇÏÏÐ� ªÒÐÆ� ¢ÏÔÊÑÂ� Ê� ¶ÊÍÊÑÑ�� ÃÝÍÊ
ÙÇÔÄÇÒÔÐÄÍÂÓÔÏÊÌÂÎÊ� Ä� ±ÂÍÇÓÔÊÏÇ� ÄÐ� ÄÒÇÎÇÏÂ
ÑÒÐÑÐÄÇÆÊ�ªÊÓÕÓÂ�

Å²Ã²�¬¨ª°¬Ãµ�x�³ÝÏ�¦ÂÄÊÆÐÄ�� ÔÂÌ�ÏÂÉÝÄÂÍÊ
®ÇÓÓÊà��·ÒÊÓÔÂ���ÑÐÓÌÐÍÞÌÕ��ÌÂÌ�ÄÇÒÊÍÊ�ÇÄÒÇÊ�
°Ï�ÆÐÍÈÇÏ�ÃÝÔÞ�ÑÐÔÐÎÌÐÎ�ØÂÒá�¦ÂÄÊÆÂ�

Å²Ã²�¶�¸¨ªÅºiÄ¨¸«Åµ�x�³ÝÏ�¹ÇÍÐÄÇÙÇÓÌÊË�
ÔÂÌ�ªÊÓÕÓ� ÙÂÓÔÐ� ÏÂÉÝÄÂÇÔ�³ÇÃá� Ä� §ÄÂÏÅÇÍÊá×�
°� ÔÐÙÏÐÎ� ÉÏÂÙÇÏÊÊ� ßÔÐÅÐ� ÏÂÊÎÇÏÐÄÂÏÊá� ÏÇÔ



¤ßÔÅÂÄÌÂeÇÌÂe

���

ÇÆÊÏÐÅÐ�ÎÏÇÏÊá��³� ÐÆÏÐË� ÓÔÐÒÐÏÝ�� ÔÂÌ� Ä� ÌÏÊÅÇ
ÑÒÐÒÐÌÂ�¦ÂÏÊÊÍÂ�Ä�¤ÇÔ×ÐÎ�©ÂÄÇÔÇ�ÊÎÇÏÕÇÔÓá�ÏÇ�
ÃÇÓÏÂá� ÍÊÙÏÐÓÔÞ�� ÌÐÔÐÒÐË� Ä� ÌÐÏØÇ� ÄÒÇÎÇÏ� £ÐÅ
ÆÂÓÔ� ÙÇÓÔÞ�� ÓÍÂÄÕ�Ê� ÄÍÂÓÔÞ��³� ÆÒÕÅÐË� ÓÔÐÒÐÏÝ�� Ä
ÇÄÒÇËÓÌÐÎ� áÉÝÌÇ� ßÔÐ� ÄÝÒÂÈÇÏÊÇ� ÎÐÈÇÔ� ÉÏÂÙÊÔÞ
ÑÒÐÓÔÐ� �ÙÇÍÐÄÇÌ��� §ÓÍÊ�ªÊÓÕÓ� ÕÑÐÔÒÇÃÍáÍ� ÇÅÐ� Ä
ßÔÐÎ�ÉÏÂÙÇÏÊÊ��ÔÐ�ÔÇÎ�ÓÂÎÝÎ�°Ï�×ÐÔÇÍ�ÑÐÆÙÇÒÌ�
ÏÕÔÞ�� ÙÔÐ� ÄÐ� ÄÓÇÎ�ÑÐÆÐÃÇÏ�ÍàÆáÎ��ÑÒÇÈÆÇ� ÄÓÇÅÐ
³ÄÐÊÎÊ�ÓÔÒÂÆÂÏÊáÎÊ�Ê�ÓÎÇÒÔÞà�

¸Åµ¨¨¿Ãº¶¸¨ª�x�ÑÒÐÛÇÏÊÇ�
Åµ¨µiÇª¨«Ã¸«Ãµ� ÅwÅw°µ� x� ¸ÂÒÓÔÄÐ� £Ð�
ÈÊÇ��£ÐÈÊÇ�ÄÍÂÆÝÙÇÓÔÄÐ�Ä�ßÔÐÎ�Ê�ÃÕÆÕÛÇÎ�ÎÊÒÇ
ÏÂÆ�ÍàÆÞÎÊ�Ê�ÄÓÇÎ�ÓÕÛÇÓÔÄÕàÛÊÎ��ÈÊÉÏÞ�Ä�ÓÐ�
ÐÔÄÇÔÓÔÄÊÊ�Ó�ÄÐÍÇË�¤ÓÇÄÝÚÏÇÅÐ�

Åµ¨µÅµºÃº²¶ª¨µ� x� ÈÇÒÔÄÇÏÏÊÌ�� ÎÇÓÔÐ�� ÅÆÇ
ÇÄÒÇÊ� ÑÒÊÏÐÓÊÍÊ� ÈÇÒÔÄÝ�� ÑÒÇÆÑÊÓÂÏÏÝÇ� ©ÂÌÐ�
ÏÐÎ�� ¤Ð� ÄÒÇÎÇÏÂ� ªÊÓÕÓÂ� ÈÊÄÐÔÏÝ×� ÉÂÌÂÍÝÄÂÍÊ
ÏÂ� ÈÇÒÔÄÇÏÏÊÌÇ� ÄÐ� ÄÏÕÔÒÇÏÏÇÎ� ÆÄÐÒÇ� ×ÒÂÎÂ�� Â
ÈÇÒÔÄÇÏÏÝÇ�ÃÍÂÅÐÄÐÏÊá�ÌÕÒÊÍÊÓÞ�ÏÂ�ÈÇÒÔÄÇÏÏÊ�
ÌÇ�ÏÇÑÐÓÒÇÆÓÔÄÇÏÏÐ�Ä�×ÒÂÎÐÄÐÎ�ÉÆÂÏÊÊ�

ÅwÅw�x�£ÐÅ�
ÅwÅw«Ã±°ª�x�ÉÏÂÎÇÏÊÇ��ÙÕÆÇÓÏÝË�ÉÏÂÌ�ÓÐ�ÓÔÐ�
ÒÐÏÝ�£ÐÅÂ�ÌÂÌ�ÆÐÌÂÉÂÔÇÍÞÓÔÄÐ�ÙÇÅÐ�ÍÊÃÐ�

ÅºÃµ�x�¥ÐÓÑÐÆÞ��ÅÐÓÑÐÆÊÏ�
Çª´¨º«Ã¸«Ãµ�x�ÑÒÇÐÃÒÂÈÇÏÊÇ�



ºÈ�×ã�ãk�³ÛÒÈÕåÕ

´ÑÏÜÒÔÚ×Ô�Ýá�ºâÙ×

ÜÏ�æâÙÝáàÙÝÛ�îÖêÙÔ

¯ªµ�ªÏÓÔÊÔÕÔ�ÑÇÒÇÄÐÆÂ�£ÊÃÍÊÊ
­ÊØÇÏÉÊá���������ÐÔ�����������

�������²ÐÓÓÊá��®ÐÓÌÄÂ��¥ÍÂÄÑÐÙÔÂÎÔ��Â�á����

±ÐÆÑÊÓÂÏÐ�Ä�ÑÇÙÂÔÞ��������������
¶ÐÒÎÂÔ���u����������±ÇÙÂÔÞ�ÐÖÓÇÔÏÂá��µÓÍ��ÑÇÙ��Í��������

´ÊÒÂÈ������ßÌÉ��©ÂÌÂÉ�����

°ÔÑÇÙÂÔÂÏÐ�Ó�ÅÐÔÐÄÝ×�ÆÊÂÑÐÉÊÔÊÄÐÄ
Ä�ÔÊÑÐÅÒÂÖÊÊ��±ÒÊÏÔÌÐÒÑ�
­±�������ÐÔ�����������

�������Å��®ÊÏÓÌ��³ÔÂÒÐÃÐÒÊÓÐÄÓÌÊË�ÔÒÂÌÔ����


